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Sub:  Outcome of the Board Meeting dated May 25, 2023  
Audited Financial Results, Auditors’ Report, Second Interim Divided and 
related matters. 

 
Dear Sir/Madam, 
 
Further to our letter(s) dated May 18, 2023, and May 22, 2023, we wish to inform you 
that in terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the Board of Directors of the Company at its meeting held today i.e., May 25, 
2023, have interalia, approved following matters: - 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and financial year ended March 31, 2023, duly recommended by the Audit 
Committee.   

2. Declaration of Second Interim dividend of Rs. 6 per equity share of face value of              
Rs. 10 each i.e., 60% on the Equity Share Capital of the Company for the financial 
year 2022-23 and fixed Wednesday, 07th day of June 2023, as the Record Date for 
determining the shareholders who will be entitled to the said dividend. The interim 
dividend shall be paid to the eligible shareholders within 30 days from the date of 
declaration. Please note that the Board has decided not to recommend Final Divided. 

Further, we enclose the audited Financial Results (Standalone and Consolidated) for the 
quarter and year ended March 31, 2023 together with Reports of the Statutory Auditors 
on the said Results, are enclosed and will also be available on the Company's website at 
www.unipartsgroup.com.  

Please note that the M/s S. C. Varma & Co., Chartered Accountants, Statutory Auditors 
have issued the said reports with unmodified opinions. 
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The Board Meeting commenced at 06.00 P.M (IST) and concluded at 07:05 P.M (IST). 

We request you to take the above on record and disseminate the same on your website.   

Thanking You, 

Yours faithfully, 

For Uniparts India Limited 
 
 
 
 
Jatin Mahajan 
Company Secretary and Compliance Officer 
 
Encl: As above 
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S.C. VARMA AND CO. 
Chartered Accountants 
A-60, NDSE, Part-I New Delhi - 110049, 
Tel.:24649845,41625248 
Email: scvarma@scvandco.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and·52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Uniparts India Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

·we have audited the accompanying statement of quarterly and year to date standalone financial results 
ofUniparts India Limited (the "Company") for the quarter ended March 31, 2023 and for the year ended 
March 31, 2023 ("Statement"), attached herewith, bemg submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the·explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting prmciples generally accepted in India, of the net profit and other comprehensive 
mcome and other financial information of the Company for the quarter ended March 31, 2023 
and for the year ended Mar~h 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (" the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Fmancial Results" section of our report. We are independent ofthe Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our opinion. 

Mana-gement's ~esponsibilities for the Standalone AS Financial Results 

The Statement has been prepared on the basis ofthe standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 

~lilA~ ives a true and fair view of the net profit and other comprehensive income of the Company and other 

0~-... . · information in accordance with the applicable acco,nting standards prescribed under Section 
'1( N~ eLH 11 of the Act read with relevant rules issued thereunder Td other accounting principles generally 0'. ) 
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accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregftte, they could 
reasonably be expected to influence the economic decisions of users taken on the basis ofthe Statement. 

As pail of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design·and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are. appropriate in the circumstances. Under Section 143(3 )(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness ofthe Board ofDirectors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditjons 
may cause the Company to cease to continue as a going concern. 



e) Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions 8Jld events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance· regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, inCluding any significant deficiencies in 
internal control that we identifY during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The comparative :financial information of the Company for the year ended 31st March 2022 included in 
these Standalone Financial Results, are based on the previously issued statutory fmancial statements 
prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (''Ind AS") audited by 
previous auditors and report for the year ended 31st March 2022 dated 22th June, 2022 expressed an 
unmodified opinion on these standalone financial statements. 

Our opinion is not modified in respect of these matters. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the published 
unaudited year~ to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.C. Varma and Co. 
Chartered Accountants 
Firm Regn. No: 000533N 

Place: New Delhi 
Date: 25th May 2023 



Unlparts India Limited 

Regd Office: Gripwel House block-5, Sector C6 & 7 Vasant Kunj New Delhi 110070 

CIN L74899DL1994PLC061753 

Ph No +91120 458140::! 

Email : compliance.officer®unipartsgroup.com; Wet site: www.unipartsgroup.com 
Statement Of Standalone Audited Financial Results For The C uarter And Year Ended March 31,2023 

(INR in millions) 

Audited Audited 
Particular As at As at 

31-03-2023 31-03-2022 

ASSETS 
NON-CURRENT ASSETS 
Property, plant and equipment 1,614.70 1,734.04 
Right-of-Use Assets 383.15 ·310.05 
Capital work-in-progress 32.90 7.36 
Other intangible assets 14.72 23.58 
Intangible assets under deuelopment 1.41 -
Financial assets 

lnuestments 508.76 536.35 
Other financial assets 44.53 41.58 

Income tax assets (Net) 58.11 83.37 
Other assets 15.74 6.30 
Total non-current assets ~ ... ~. ~~.:;''.!.''f\.2;746:: 
CURRENT ASSETS 
lnuentories 1,533.02 1,549.13 
Financial assets 

lnuestments 160.07 -
Trade receiuabtes 1,289.37 1,606.54 
Cash and cash equiualents 284.98 51.29 
Other balances with banks 0.33 -
Deriuatiue instruments - 18.91 
Loans 18.67 2.90 
Other financial assets 33.16 0.78 

Other assets 152.76 225.32 
Total current assets \1Jr ;1 1:4;12:31· ::.~·' ;~ ; ~,.454.$;;£· 
Total Assets 6,146.38 6,197.50 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 446.20 446.20 
Other equity 4,540.34 3,583.48 
Total equity t;• ;;•,.i!f;~i'l'~ ;·o;,;;:. 4.02~MSS'' 
LIABILITIES 
NON-CURRENT LIABILITIES 
Financial liabilities 

Lease liabilities 112.25 39.26 
Prouisions 127.37 129.21 
Deferred tax liabilities (Net) 65.70 83.22 
Other liabilities 2.10 2.49 
Total non-current !labilities ;;;;;;· ;•·;;~: .$0l.41 ·. '•s •, '·•· · ~ .. ur 
CURRENT LIABILITIES 
Financial liabilities 

Borrowings - 912.08 
Lease liabilities 27.59 22.40 
Deriuatiue instruments 14.66 -
Trade payables due to: 

Micro and small enterprises 261.72 310.98 
Other than micro and small enterprises 291.78 378.15 

Other financial liability 76,38 -
Other liabilities 140.28 231.93 
Prouisions 38.00 33.20 
Current tax payable 2.01 24.90 
Total current llablllties t[:';•;';\i,)i.~~ft ' ' '<'[; .• ;.:.t;91~;'6)q} 
Total equity and liabilities 6,146.38 6,197.50 
See accompanuina Notes to the Financial Statements 
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Statement Of Standalone Audited Financial Results For The Quarter And Year Ended March 31. 2023 

(INR in Millions} 

Quarter Ended Year Ended Year Ended 

Particular 
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

Audited unaudited Audited Audited Audited 

INCOME 

Reuenue from operations 2,160.21 2.357.23 2,256.81 9,292.36 8.826.25 
Other income 306.47 8.06 253.71 483.22 325.23 
Total Income 2,466.68 2,365.29 2,510.52 9,775.58 9,151.48 

EXPENSES 

Cost of materials consumed 790.44 894.72 882.71 3,879.55 3,932.60 
Changes in inuentories of finished goods, work· 
in-2rogress, stock-in-trade and scrap 129.54 105.34 65.16 56.11 (198.66) 
Employee benefits expense 321.62 335.14 332.14 1,312.54 1,250.78 

Finance costs 4.98 9.12 8.21 31.84 33.84 
Depreciation and amortization expenses 65.47 66.21 62.95 260.53 250.15 

Other expenses 533.84 543.38 632.64 . 2,384.26 2,393.08 
Total expenses 1,845.89 1,953.91 1,983.81 7.924.83 7,661.79 

Net Proflt/(Loss) for the Period (Before Tax, 
Exceptional and/or Extraordinary Items) 620.79 411.38 526.71 1,850.75 1,489.69 

Exceptional and Extraordinary Items 
Net Proflt/(Loss) for the period before Tax 
(After Exceptional and/or Extraordinary 
Items) 620.79 411.38 526.71 1,850.75 1,489.69 

TAX EXPENSES 

Current tax 74.91 115.84 41.28 369.55 299.89 

Earlier years (1.78) (7.39) (1.78) (7.39) 

Deferred tax 2.33 (2.94) (12.27) {15.45) 

Total tax expenses 
Net Profit/(Loss) for the period after tax 
(After Exceptional and/or Extraordinary 
Items) 

OTHER COMPREHENSIVE INCOME 
Items that will not be reclassified to Profit or 
Loss 
Re-measurement gains I (losses) of defined 
benefit plans 11.85 4.57 (1.26) 12.69 (11.42) 

Income tax effect (2.98) (1.15) 0.31 (3.19) 2.87 

8.87 3.42 (0.95) 9.50 (8.55) 

Items that wlll be reclassified to Profit or Loss 

Effectiue portion of cash flow hedge 54.85 (17.59) (9.72) (33.58) (8.02) 

Income tax effect (13.81) 4.43 2.45 8.45 2.02 

41.04 {13.16) (7.27) (25.13) (6.00) 
Total other comprehenslue income/(loss) for 
the period/year (net of tax) 49.91 
Total comprehensiue Income for the 
period/year 

EARNINGS PER EQUITY SHARE OF FACE 
VALUE OFf 10 EACH 

8asic(tn<) 12.30 6.77 10.83 33.81 27.43 
Diluted (In<) 12.04 6.65 10.64 33.13 26.87 

See accomeanyin~ Notes to the Financial Statements 



Notes to the Standalone Audited Results for the Quarter and Year Ended March 31, 2023 
1. The aboue standalone financial results of the company were reuiewed by the Audit committee and approued by the board of directors at 
their meeting held on May 25, 2023. 

2. These standalone financial results for the quarter and year ended March 31, 2023 haue been prepared in accordance with the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), notified under Section 133 of the Companies Act, 2013 and Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

3. The financial results of the Company for the year ended March 31, 2022 were audited by Rakesh Banwari and Co., Chartered Accountants, 
the preuious auditors who expressed an unqualified opinion. 

4. The Company operates primarily in the business of manufacturing of linkage Parts and Components for Off-Highway Vehicles. Chief 
Operating Decision Maker (CODM), eualuates the company's performance, based on the analysis of the uarious performance indicators of 
the company, the Chief Operating Decision Maker {CODM) has decided that there is no reportable segment for the Company. 

5. The Board of Directors of the Company at its meeting held on 25th May, 2023, has declared Second interim Oiuldend of Rs. 6.00/- per 
share on Equity Share of Rs. 10 each for the financial Year 202;2-23. The same will be pa!Jable to those shareholders who hold the equity 
shares of the Company on the record date i.e. 07 June, 2023. This along with first interim diuidend of Rs. 8.25/- per share, works out to a 
total diuidend of Rs. 14.25/- per share for the !Jear 2022-23. 

6. T for the corresponding preuious periods /year haue been regrouped/rearranged/reclassified whereuer necessar!J, to make 

""""'"~t: ,....­
URDEEPSONI 

Place: Gl!rugram 

Date : 25th May, 2023 



Uniparts India Limited 
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Email : compliance.officer@unipartsgroup.com; Website : www.unipartsgroup.com 
Statement Of Standalone Audited Cash Flow For The Year Ended March 31, 2023 

Audited 

Particular Year ended 
31-03-2023 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 1,850.75 
Ad"ustments for: 
Depreciation and amortization expenses 260.53 
Interest expenses 22.65 
Interest income (10.47) 
Expense on employee stock option scheme 2.12 
Amount receiued from Uniparts Employees Stock Option Plan (ESOP) Trust 9.26 
Diuidend income (457.27) 
Loss on inuestment in subsidiary 3.60 
(Profit) I Loss on sale of property, plant and equipment 1.32 
Fixed assets written-off 
Unrealised foreign exchange (gain)/ loss 11.71 
Effects Of foreign exchange on loans and forwards 
Operating Profit Before Working Capital Changes 1,694.20 
Adjustments For Changes In Working Capital : 
lncrease/(decrease) in loans (15.77) 
{Increase)/ decrease in other finanCial assets (non-current) (2.95) 
(Increase)/ decrease in other non-current assets (9.45) 
(Increase)/ decrease in inuentories 16.11 
(Increase)/ decrease in trade receiuables 305.91 
(Increase)/ decrease in deriuatiue instruments 
(lncrease)/decrease in other financial assets (current) (32.38) 
(lncrease)/decrease in current tax assets (net) 25.28 
(Increase)/ decrease in other current assets 72.56 
Increase/( decrease) in Other non financial liabilities 
lncrease/(decrease) in prouisions (non-current) 10.85 
Increase/( decrease) in other non-current liabilities (0.39) 
Increase/{ decrease) in trade payables (135.63) 
Increase/( decrease) in other financial liabilities 76.38 
Increase/( decrease) in other current liabilities (91.64) 
Increase/( decrease) in prouisions (current) 4.80 

Cash generated from/( used in) operations 1,917.88 
Income tax (paid) I refunds 390.66 
Net cash flow from/ (used In) operating actiuities (A) 1,527.22 

8. CASH FLOW FROM INVE.STING ACTIVITIES: 
Payments for purchase of property, plant and equipment and capital work in progress (136.24) 
Payments for purchase of intangible assets (1.48) 
Proceeds from sale of property, plant and equipment 9.55 
Interest receiued 10.47 
Diuidend receiued 457.27 
lnuestment in Nippon fund (160.07) 
Proceeds from equity shares of foreign subsidiary 49.69 
lnuestment in equity shares of Indian subsidiary (25.00) 
Net cash flow from/ (used in) inuesting actiuities (B} 204.19 

C. CASH FI,.OW FROM FINANCING ACTIVITIES 
Proceeds/(repayment) from short term borrowings (912.54) 
Payment of Lease Liabilities (27.35) 
Repayment of long term borrowings 
Interest paid (22.65) 
Payment of diuidend on equity shares (534.85) 
Net cash flow from/ (used In) financing actiuities (C) (1,497.39) 

Net increase/( decrease) in cash and cash equiualents {A+B+C) 234.02 
Opening balance of cash and cash equiualents 51.29 
Net lncrease/(decrease) in temporary ouerdraft 
Closing balance of cash and cash equiualents 285.31 

Cash and cash eqi.dualents comprises : 
0.65 

284.33 
0.33 

(INR in millions) 
Audited 

Year ended 
31-03-2022 

1,489.70 

250.14 
24.73 
(8.66) 
7.98 

12.00 
(301.00) 

1.30 

{21.39) 

1,454.80 

0.23 
(1.81) 

13.47 
(204.77) 

(422.11) 

(0.45) 
(28.55) 

(3.64) 

(5.82) 
(0.39) 
(17.31) 

64.50 
1.23 

849.38 
292.50 
556.88 

(243.66) 
(2.47) 
3.46 
8.66 

301.00 

(30.00) 
36.99 

(113.75) 
(24.05) 
(33.33) 
(24.73) 

(401.69) 
(597.55) 

(3.68) 
57.45 
(2.48) 
5t.29 

0.92 
50.37 
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Standalone Ratio For The Quarter And Year Ended March 31, 2023 

(INR in Millions) 

Quarter Ended Year Ended Year Ended 

sr No Particular. 
31-03-2023 31-12-2022 31-03-2022 31-03•2023 31-03-2022 

Audited Unaudited Audited Auc:Uted Audited 

a) Debt Equity Ratio (number of times) 0.09 0.23 0.23 

[Debt! Total Equity] 

b) 
Debt Seruice Couerage Ratio (number of times) 
(notannuallsed) 45.77 7.79 7.24 31.B5 12.B2 
[(Profit after tax+Depreclation and amortisation 
expense+finance cost+Loss/(Profit) on sale of 
fixed assets+Fixed assets wrltten-off)t(lnterest 
paid+ lea,se repayments+ long term secured 
loans repaid)] 

c) 
Interest Seruice Couerage Ratio (number of times) 
(not annualised) 25B.59 59.19 B7.06 B2.71 61.24 
[(Profit before tax+ Interest on 
Borrowlngs)/lnterest on Borrowings] 

d) Net worth (< In millions) 4,9B6.54 4,756.53 4,029.6B 4,9B6.54 4,029.6B 

e) Current ratio (number of times) 4.07 2.36 I.BI 4.07 I.BI 

[Current assets I Current liabilities] 

f) 
long term debt to working capital (number of 
times) 0.02 0.02 

[long Term Borrowings/Working capital] 

g) Bad debts to Account receiuable ratio(%) 0.00% 0.00% 0.01% 0.02% O.OB% 

[Bad Debts t Auerage of Trade receiuable 

h) Current liability ratio (number of times) 0.73 O.BB O.BB 0.73 O.BB 

[Current liabilities I (Total liabilities)] 

l) Total debts to total assets. (number of times) 0.06 0.15 0.15 
[(Non current borrowings+ Current borrowings) I 
Total assets] 

j) 
Debtors turnouer (number of times) (not 
annuallsed} lAB 1.45 1.61 6.36 6.32 
[Sale of goods and seruices I Auerage Trade 
receiuables] 

k) 
lnuentory turnouer (number of times) (not 
annuallsed) 0.60 0.62 0.66 2.55 2.5B 
[(Cost of materials consumed+Changes in 
lnuentorles of finished goods, work-in-progress 
and scrap)/ auerage inuentory] 

l) Operating margin (%} 17.B1% 20.31% 15.25% 17.B6% 16.41% 
[(Profit before tax + Net Finance Charges 
+Depreciation and amortisation- Other Income) I 
Reuenue from operations] 

m) Net profit margin (%) 25.16% 12.74% 21.2B% 16.09% 13.74% 

[Net profit after tax I Reuenue from operations] 



S.C. VARMA AND CO. 
Chartered Accountants 
A-60, NDSE, Part-! New Delhi- 110049, 
Tel.: 24649845,41625248 

Email : scvarma@scvandco.com 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Uniparts India Limited 

Report on the audit of the consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
ofUniparts India Limited ("Holding Company") and its subsidiaries listed in Appendix-! (the Holding 
Company and its subsidiaries together referred to as "the Group"), for the quarter ended March 31, 
2023 and for the year ended March 31, 2023 ("Statement"), attached herewith, being submitted by the 
Holding Company pursuant to the requirement ofRegulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial results of 
the subsidiaries, the Statement: 

I. includes the results of the entities as listed below: 
Wholly Owned Subsidiaries-

i. Uniparts India GmbH 

ii. Uniparts USA Limited 

Step down Subsidiary 

i. Uniparts Olsen Inc.* 

*held through l,Jniparts USA Limited 

II. are presented in accordance with the requirements ofthe Listing Regulations in this regard; and 
III. gives a true and fair view in conformity with the applicable accounting standards, and other 

. accounting principles generally accepted in India, of the consolidated net (loss)/profit and other 
comprehensive (loss )/income and other fmancial information of the Group for the quarter ended 
March 31, 2023 and for the year ended March 31, 2023 respectively. 

Basis for Opinion 



Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the consolidated financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit/ (loss) and other comprehensive income/(loss) 
and other financial information of the Group in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The respective Board of Directors ofthe companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation ofthe Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
, overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate toprovide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 



b) Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
fmancial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the Consolidated financial results of the 
entities within the ·Group which we are the independent auditors and whose financial 
information we have audited, to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated· 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

We did not audit the fmancial information of subsidiaries listed in Appendix II included in the 
consolidated financial results, whose financial statements I fmancial information I fmancial results 
reflect total revenues ofRs. 7,442.00 million, total net profit/(loss) after tax ofRs. 869.53 million and 
total comprehensive income /loss of Nil, as at 31st March, 2023 and for the year ended on that date, 
respectively, as considered in the consolidated fmancial results. These financial statements I financial 
information I financial results have been audited by other auditors whose reports have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 

tAA • closures included in respect of these subsidiaries/ step down subsidiary is based solely on the reports 
~~ o er auditors and the procedures performed by us as stated in opinion paragraph above. 

"·r o qj( . ). 
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Our conclusion on the Statement is not modified in respect of the above matters. 

The comparative financial information of the Company for the year ended 31st March 2022 included in 
these Consolidated Financial Results, are based on the previously issued statutory financial statements 
prepared in accordance with the Indian Accounting Standards presctibed under section 133 of the Act rea.d 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") audited by 
previous auditors and report for the year ended 31st March 2022 dated 22th June, 2022 expressed an 
unmodified opinion on these consolidated fmancial statements. 

Our opinion is not modified in respect of these matters. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the published 
unaudited year- to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.C.Varma and Co. 
Chartered Accountants 
Firm Regn. No: 000533N 

(S.C. Varma) 
Partner 

Place: New Delhi 
Date: 25th May 2023 
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Appendix-1 
Appendix appended to Independent Auditors' Report for tbe financial year 2022-23 
List of subsidiary: 

S. No. Name of the Company Country of % ofHolding Subsidiary/ 
Incorporation as at the year Step down 

ended 31 subsidiary 
Marcb,2023 

1 Gripwel Fasteners Pvt. India 100% Subsidiary 
Ltd. 

2 Gripwel Conag Pvt. Ltd. India 100% Subsidiary 
3 Uniparts USA Ltd. U.S.A 100% Subsidiary~ 

4 Uniparts India GmbH Germany 100% Subsidiary 
5 . Uniparts Olsen Inc.* U.S.A 100% Step down 

subsidiary 

*held through Uniparts USA Ltd. 



Appendix.-ll 
Appendix appended to Independent Auditors' Report for the financial year 2022-23 

2 KNAVP.A. 

3 Uniparts India GmbH dhpg Dr; Harzem & Partner mbB 

* held through Uniparts USA Ltd. 



Uniparts India Limited 

Regd Office: Gripwel House, Block-5, Sector C 6 &7 Vasant Kunj New Delhi 110070 

CIN L74899DLI994PLC061753 

Ph No +91 120 458 1400 

Email: compliance.officer@unipartsgroup.com; Website: www.unipartsgroup.com 

Statement Of Consolidated Audited Financial Results For The Year Ended March 31, 2023 

Audited 
Particular As at 

31-03-2023 
ASSETS 
NON-CURRENT ASSETS 
Property, plant and equipment 2,036.94 
Right-of-Use Assets 655.60 
Capital work-in-progress 71.27 
Goodwill 659.99 
Other intangible assets 16.02 
Intangible assets under deuelopment 1.41 
Financial assets 

Other financial assets 62.10 
Income tax assets (Net) 59.22 
Other assets 32.62 
Total non-current assets 3,595J7 
CURRENT ASSETS 
lnuentories 4,530.28 
Financial assets 

lnuestments 250.17 
Trade receiuables 1,553.34 
Cash and cash equiualents 386.44 
Other balances with banks 0.33 
Deriuatiue instruments 
Loans 3.84 
Other financial assets 33.16 

Other assets 220.78 
Total current assets 6,978.34. 
Total Assets 10,573.51 

EQUITY AND LIABILITIES 
EQUITY 
Equity share capital 446.20 
Other equity 7,860.04 
Total equity 
LIABILITIES 
NON-CURRENT LIABILITIES 
Financial liabilities 

Borrowings 93.87 
Lease liabilities 359.75 

Prouisions 164.47 
Deferred tax liabilities (Net) 228.86 
Other liabilities 10.62 
Total non-current liabilities 857.57 
CURRENT LIABILITIES 
Financial liabilities 

Borrowings 80.70 
Lease liabilities 75.76 
Deriuatiue instruments 19.40 
Trade payables due to: 

Micro and small enterprises 289.74 
Other than micro and small enterprises 414.99 

Other financial liability 76.38 
Other liabilities 296.51 
Prouisions 63.01 
Current tax payable 93.21 
Total current liabilities 1,409 • .70. 
Total equity and liabilities 10,573.51 
See accompanying Notes to the Financial Statements 

(INR in mHiions) 

Audited 
As at 

31-03-2022 

2,062.22 
531.84 

21.97 
617.89 

35.19 

47.08 
148.42 

26.12 
. 3,490.73·· 

4,419.45 

1,942.34 
139.95 

35.62 
3.00 
0.78 

279.96 
6,82Uo· 

10,311.83 

446.20 
6,406.17 
6,852.37 

48.61 
234.13 
167.27 

247.88 
10.24 

708.13 

1,224.12 
72.43 

364.05 
531.78 

336.64 
54.73 

167.58 
2,751.3"3. 

10,311.83 
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Unlparts India Limited 
Regd Office: Gripwel House, Block-S, Sector C 6 87 Vasant Kunj New Delhi 110070 

CIN L74899DL1994PLC061753 

Ph No +91120 4581400 
Email: compliance.officer@unipartsgroup.com; Website : www.unipartsgroup.com 

Statement Of Consolidated Audited Financial Results For The Quarter And Year Ended March 31, 2023 

Quarter Ended Year Ended 

Particular 
31-03-2023 31-12-2022 31-03-2022 31-03-2023 

Audlted Unaudited Audited Audited 

INCOME 
Reuenue from O(:lerations 3,282.36 3,311.81 3,465.32 13,660.21 
Other income 68.47 66.3B 3.18 162.23 
Total Income 3,350.83 3,378.19 3,468.50 13,822.44 

EXPENSES 
Cost of materials consumed 1,049.66 1,146.97 1,150.40 4,966.79 
Changes in inuentories of finished goods, work-
in-progress, stock-in-trade and scrap 206.45 (4.2B) 124.16 {91.47) 
Employee benefits expense 606.72 604.47 590.99 2,396.45 
Finance costs 12.28 16.42 14.71 59.73 
Depreciation and amortization expenses 94.82 100.90 94.82 390.28 
Other expenses 786.55 775.75 899.80 3~418.34 

Total expenses 2,756.48 2,640.23 2,874.88 11,140.12 

Net Profiti(Loss) for the period (Before Tax, 
Exceptional and/or Extraordinary Items) 594.35 737.96 593.62 2,682.32 
Exceptional and Extraordinary Items 

Net Profit/(Loss) for the period before Tax 
(After Exceptional and/or Extraordinary 
Items) 594.35 737.96 593.62 2,682.32 

TAX EXPENSES 
Current tax 130.83 187.83 142.94 661.17 
Earlier years (5.23) (7.61) (5.23) 

Deferred tax 10.41 (7.73). 5.17 (22.55) 
Total tax expenses 141.24 174.87 140.50 633.39 

Profit for the period/year [i~~~~5Z~!':['-f:i~ t~~:;.\:L~~ftl}~J~-:-~J. ::~~i~~t~~~~r~~~~i"J:~~f t<J#j~~~~-':; 

OTHER COMPREHENSIVE INCOME 
Items that will not be reclassified to Profit or 
Loss 
Re·measurement gains I (losses) of defined 
benefit plans 14.16 6.61 (1.56) 16.61 
Income tax effect (3.56) (1.67) 0.39 (4.18) 

10.60 4.94 (1.17) 12.43 

Items that will be reclassified to Profit or Loss 
Effectiue [:lOrtion of cash flow hedge 69.45 (22.76) (9.82) (55.02) 
Exchange differences in translating the 
financial statements of foreign operations (12.96) (60.66) (8.99) (82.39) 
Income tax effect (17.48) 5.73 2.47 13.85 

39.01 {77.69) {16.34) (123.56) 

Total other comprehensiue income/{loss) for 
the ear (net of tax) 

Total com rehenslue Income for the 

EARNINGS PER EQUITY SHARE OF FACE 
VALUE OFf 10 EACH 
Basic (In f) 10.25 12.71 10.18 46.32 
Diluted (In f) 10.04 12.48 10.04 45.40 

Notes to the Financial Statements 

(INR in Millions) 

Year Ended 

31-03·2022 
Audited 

12,274.24 
36.15 

12,310.39 

5,012.64 

(997.01) 

2.196.85 
56.99 

366.48 
3,381.28 

10,017.23 

2,293.16 

2,293.16 

654.95 
(18.93) 

{30.66) 

605.36 

~,fc;?~zc' ~IB•fl&~ 

(13.80) 

3.47 
(10.33) 

0.24 

(23.82) 
(0.06) 

{23.64) 

38.17 
37.40 



Notes to the Consolidated Audited Results for the Quarter and Year Ended March 31, 2023 
1. The aboue Consolidated financial results of the company were reuiewed by the Audit committee and approued by the board of directors at 
their meeting held on May 25, 2023. 

2. These Consolidated financial results for the quarter and year ended March 31, 2023 haue been prepared in accordance with the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), notified under Section 133 of the Companies Act, 2013 and Regulation 33 
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

3. The Consolidated financial results of the Company for the year ended March 31, 2022 were audited by Rakesh Banwari and Co., Chartered 
Accountants, the preuious auditors who expressed an unqualified opinion. 

4. The Company operates primarily in the business of manufacturing of Linkage Parts and Components for Off-Highway Vehicles. Chief 
Operating Decision Maker (CODM), eualuates the company's performance, based on the analysis of the uarious performance indicators of 
the company, the Chief Operating Decision Maker (CODM) has decided that there is no reportable segment for the Company. 

5. The Board of Directors of the Company at its meeting held on 25th May, 2023, has declared Second interim Diuidend of Rs. 6.00/- per 
share on Equity Share of Rs. 10 each for the financial Year 2022-23. The same will be payable to those shareholders who hold the equity 
shares of the Company on the record date i.e. 07 June, 2023. This alongwith first interim diuidend of Rs. B.25/- per share, works out to a 
total diuidend of Rs. 14.25/- per share for the year 2022-23. 

6. 

~ 
o·r 
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Place: Gurugram 

Date : 25th May, 2023 · 



Uniparts India Limited 

Regd Office: Gripwel House, Block-S, Sector Co 67 Vasant Kunj New Delhi 110070 

CIN L7A899DLI994PLC0ol753 

Ph No +91120 458 1400 

Email : compliance.officer@unipartsgroup.com: Website : www.unipartsgroup.com 
Statement Of Consolidated Audited Cash Flow For Year Ended March 31, 2023 

Audited 

Particular Year ended 
31-03-2023 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 2,682.32 
Adjustments for: 
Depreciation and amortization expenses 390.28 
Interest expenses 33.05 
Interest income {13.62) 
Deferred tax {9.36) 
Interest on lease liabilities 14.65 
Expense on employee stock option scheme 2.83 
Amount receiued to Uniparts Employees Stock Option Plan (ESOP) Trust 9.26 
(Profit) I loss on sale of property, plant and equipment 8.55 
Unrealised foreign exchange (gain)/ loss 17.27 
Exchange difference on translation of assets and liabilities {125.1A) 
Operating Profit Before Working Capital Changes 3,010.09 
Adjustments For Changes In Working Capital: 
lncrease/(decrease)inloans {0.84) 
(lncrease)/decrease in other financial assets (non-current) {15.02) 
(Increase)/ decrease in other non-current assets {6.50) 
(lncrease)/decrease in inuentories {110.86) 
(Increase)/ decrease in trade receiuables 371.75 
(Increase)/ decrease in deriuatiue instruments 
(Increase)/ decrease in other financial assets (current) {32.38) 
(Increase)/ decrease in current tax assets (net) 89.19 
(Increase)/ decrease in other current assets 59.19 
lncrease/(decrease) in prouisions (non-current) 13.82 
Increase/( decrease) in other non-current liabilities 0.38 
Increase/( decrease) in trade payables {190.66) 
Increase/{ decrease) in other financial liabilities 76.38 
Increase/( decrease) in other current liabilities {37.55) 
Increase/( decrease) in current tax liabilities (7A.37) 
Increase/( decrease) in prouisions (current} 8.28 
Cash generated from/(used in) operations 3,160.90 
Income tax (paid} I refunds (633.39) 
Net cash flow from/ (used In) operating actlultles (A} 2,527.51 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Payments for purchase of property, plant and equipment and capital work in progress {315.13} 
Payments for purchase of intangible assets (2.58) 
proceeds from sale of property, plant and equipment 18.13 
(lnuestment)/Redemption in financial instrument (250.17) 
Interest receiued 13.62 
Net cash flow from/ {used in) inuestlng actiuities (B) (536.13) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(repayment) from short term borrowings {1,143.88) 
Interest on lease liabilities · {14.65) 
Payment of Lease Liabilities (66.76) 
Proceeds from long term borrowings (20.81) 
Repayment of long term borrowings 66.07 
Interest paid (33.05) 
Payment of diuidend on equity shares {including DDT) (539.40) 
Net cash flow from/ (used in) financing actlulties {C) (1,752.48) 

Net increase/( decrease) In cash and cash equlualents (A+B+C) 238.90 
Opening balance of cash and cash equiualents 139.95 
Net Increase/( decrease) in temporary ouerdraft (2.56) 
Effects of exchange difference on cash and cash equlualent held in foreign currency 10.47 
Closing balance of cash and cash equiualents 386.76 

Cash and cash equlualents comprises : 
Cash in hand 0.98 
Balances with bimks 385.46 
Other bank balances 0.32 

(INR in millions) 
Audited 

Year ended 
31-03-2022 

2.293.19 

366.48 
31.11 

(8.75) 
{3A.15) 
15.34 
8.93 

12.00 
1.31 

{21.39) 
{74.52) 

2,589.55 

0.44 
{2.58) 
{3.81) 

(1,028.65) 
{246.08) 

(0.45) 
{35.70) 

0.13 
{2.65) 
0.93 

(5.09) 

71.71 
116.33 

0.01 
1,45A.09 
(605.36) 
848.73 

(347.55) 
{3.33) 
4.12 

12.50 
8.75 

{325.51) 

3.99 
(15.34) 
(37.32) 
(8.57) 

(31.11) 
{A04.88) 
(493.23) 

29.99 
108.19 
(5.84) 

7.61 
139.95 

1.11 
138.84 



Unlparts India Limited 

Regd Office: Grlpwel House, Block-5, Sector C 6 &7 Vasant KunJ New Oelhi 110070 

CJN L74899DL1994PLC061753 

Ph No +91120 4581400 

Email : compl!ance.officer@unlpartsgroup.tom: Website : www.unipartsgroup.com 

Consolidated Ratio for The Quarter And Year Ended March 31,2023 

(INR in Millions) 

Quarter Ended Year Ended Year Ended 

sr No Particular 
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 

Audited Unaudited Audited Audlted Audited 

a) Debt Equity Ratio (number of times) 0.02 0.08 0.19 0.02 0.19 

[Debt/ Total Eguit~] 

b) 
Debt Seruice Couerage Ratio (number of times) 
(notannual!sed) 41.04 24.64 8.76 21.97 14.24 
[(Profit after tax+Depreciation and amortisation 
expense+finance cost+Loss/(Proflt) on sale of 
fixed assets+Fixed assets written-off)/(lnterest 
paid+ Lease repayments+ Long term secured 
loans repaid)] 

c) 
Interest Seruice Couerage Ratio (number of times) 
(not annualised) 115.74 72.44 72.69 82.16 74.71 
[(Profit before tax+lnterest on 
Borrowings)/lnterest on Borrowings] 

d) Net worth (~In millions) 8,306.24 8,168.26 6,852.37 8,306.24 6,852.37 

e) current ratio (number of times) 4.95 3.30 2.48 4.95 2.48 
[Current assets I Current l!abll!tles] 

f) 
Long term debt to working capital (number of 
times) 0.02 0.02 0.03 0.02 0.03 
[Long Term Borrowings/Working capital] 

g) Bad debts to Account receiuable ratio (%) 0.00% 0.00% 0.01% 0.02% 0.08% 
[Bad Oebts I Auerage of Trade receluab!e 

h) Current liability ratio (number of times) 0.62 0.77 0.80 0.62 0.80 
[Current liabllities I (Total liabilities)] 

i) Total debts to total assets (number of times) 0.02 0.06 0.12 0.02 0.12 
[(Non current borrowings+ Current borrowings) I 
Total assets] 

j) 
Debtors turnouer (number of times) (not 
annualised) 1.86 1.76 1.90 7.76 6.74 
[Sale of goods and seruices I Auerage Trade 
receluables 

k) 
!nuentory turnouer (number of times) (not 
annualised) 0.28 0.25 0.33 1.09 1.03 
[(Cost of materials consumed+Changes in 
inuentories of finished goods, work-In-progress 
and scrap)/ auerage inuentory] 

1) Operating margin(%) 19.28% 23.82% 20.20% 21.74% 21.84% 
[(Profit before tax + Net Finance Charges 
+Depreciation and amortisation- Other Income) I 
Reuenue from operations] 

m) Net profit margin (%) 13.80% 17.00% 13.0Bo/o 15.00% 13.75% 
[Net profit after tax I Reuenue from operations] 
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