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INDEPENDENT AUDITOR'S REPORT

To the Members of
Gripwel Fasteners Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Gripwel Fasteners Private Limited
(“the Company™), which comprisc the Balance Sheet as at March 31, 2026, the Statement of
Prafit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the vear ended on that date, notes to financial statements
and a summary of the accounting policies and other explanatory information (hereinafter
referred to as “the financial statements™).

In our opiniom and to the best of our information and according to the explanations given to us,
the atoresaid linancial statements give the information required by the Companies Act, 2013
(“the Act™) in the mamner so required and give a true and fair view in conlormity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting
principles generally accepted in India, of the state of aftairs of the Company as at March 31,
2026, its profit and other comprehensive income, changes in equity and its cash flows for the
vear ended on that date,

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(“SAs™) specitied under section 143(10) of the Aet. Our responsibilities under those Standards
are [urther described in the Auditor 's Responsibilities for the Audit of the Financial Staiements
section of our report. We are independent ol the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI™) topether with the ethical
requirements that are relevant to our audit of the finaneial statements under the provisions of the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the ICAL’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis lor our audit opinion on
the l'inancial Statcments.

Key audit matters

Key aundit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements for the financial vear ended March 31, 2026. These matters

; addressed in the context of our audit of the financial stalements as a whole, and in forming
A



our opinion thereon, and we do not provide a separate opinion on these matters, For each matter
below, our deseription of how our audil addressed the malter is provided in that context. We have
determined the matters described below o be the key audit malters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor's responsibilities [or the audit
of the financial statements section of our report, including in relation to these matlters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the {inancial statements. The results of our
audit procedures, including the procedures performed to address the matters below, provide the

basis for our audit opinion on the accompanying financial statements.

Description of Key Audit Matter

a. Revenue recognition - See note 2.8 and note 19 to the financial statements

Key Audit Matter

How the matter was addressed in our
audit

The Company has revenue [from
| manufacturing facilities located in Noida,
India.

Revenue is recognised based on the

| accounting policies disclosed in the note 2.8

to the finanecial statements,

Revenue from the sale of goods is recognized |

at the moment when customer obtains
control of the goods at different point in time
based delivery terms. Accordingly, the
CGroup satisfies its performance obligation at
the time of dispatch of goods from factory/
stockyard/ storage area/ port as the case may
be: and is measured at the fair value of the
consideration received or receivable, net of
relurns and allowances, trade discounts,
claims paid and volume rebates.

Revenue is presented net of Goods and
Service Tax, wherever applicable. The
company uses a variely ol shipment lerms
with customers across ils operating markets
which has an impact on the timing of revenue
recognition. Given the nature of industry in
which the company operates and given the
fact that the company’s ascertainment of

timing of revenue recognition, is a key audit

Refer note 2.8 and note 19 of the Financial
Statements.

| consideration for sales transactions occurring |
at or near to the year end.

Our audit procedures mcluded but not
limited to:

- We obtained inco-terms and confirmed our |
understanding of the Company's sales
process from initiation to collection of
receivables, including design  and
implementation of controls and tested the
operating effectiveness of these controls.

-We read and understood the Company's
accounting policy for recognition of revenue
for each stream as per “Ind AS 1157,

-We performed transactions testing based on
g representative sampling of the sales orders
to assess revenue recognition and recognition
of trade receivables including transactions |
occurting at or near the year end.

-We performed cut off testing for sales made
near the reporting date and tested whether the
revenue was recognised in the appropriate
period by tlesting shipping records and sales
invoices for sample transactions and tested
the management assessment involved in this
process, wherever applicable.

- Performed reconciliation ol revenue with
GST returns filed with the Governmenl




b. Inventory valuation- See note 2.7 and note 7 to the financial statements

Key Audit Matter

1

| How the matter was addressed in our

audit

The Company has manufacturing facilities | Our audit procedures in relation to inventory

located in Noida, India.

| Inventory is one of the largest assets in the
| Company’s balance sheet and primarily
comprises raw materials, work-in-progress,
finished goods and stores & spares. The
valuation of inventory involves significant
management judgment in determining the
appropriateness  of  cost  allocation,
assessment of slow-moving and obsolete
inventory, and estimation of net realizable
value ("WNRV™).

In a manufacturing environment,
determination of inventory cost involves
allocation of  production  overheads,

assessment of stage of completion for work-
in-progress, and evaluation of inventory
| ageing.

Further, c¢hanges in market
technological developments and pricing
pressures may impact the realizability of
inventories.

Congidering the materiality of inventory
balances and the significant judgments and
estimates involved in wvaluation, inventory
valuation was considered to be a key audit
matter.

| Refer Note 7 to the financial statements
relating to inventory and the related
accounting policies.

demand, |

| materials,

valuation included, among others:

-Evaluation of the design and testing of the
operating effectiveness of key internal
controls over inventory valuation and costing |
processes.

-Assessing of the appropriateness of the
Company’s accounting policies for inventory
valuation in accordance with the applicable
financial reporting framework.

-Testing. on a sample basis, the costing of raw
work-in-progress  and  finished

goods, including allocation of overheads.

-Evaluation of management’s methodology

for identification of slow-moving, non-
moving and obsolete inventory and
assessment of the adequacy of related
provisions,

-Comparison of the carrying value of finished
goods  with recent selling prices  and
subsequent sales fransactions to asscss the
reasonableness of NRV,

-Performing  analytical  procedures on |
inventory ageing. gross margins and inventory
turnover ratios.

-Attending physical inventory verilication on
a sample basis and assessing the condition ol
inventories.

-BEvaluation of the adequacy of disclosures
made in the financial statements in respect of
inventory valuation and related estimates.




¢. Related Party Transactions - See note 38 the financial statements

Kev Audit Matter

. How the matter was addressed in our audit

Refer to note 38 relating to related party
disclosures in the financial statements. The
Companies Act, 2013, applicable accounting
standards and Schedule ITT 1o the Companies
Act, 2013 require appropriate identification,
accounting and disclosure of related party
relationships and related party transactions in
the financial

The Company has entered into significant
related party transactions, including cross-
border (ransactions with subsidiaries,
associates, fellow subsidiaries and other
related parties. These transactions primarily
| comprise purchase and sale of goods and
services, reimbursement arrangements,
royalty payments, management service
charges and other intercompany transactions.

Considering the volume and complexity of
such transactions, including assessment of
arm’s length pricing for international
transactions and compliance with statutory
and regulatory requirements, significant
audit attention was required in evaluating the
- completeness, accuracy and adequacy of

statements.

Refer note 38 ol the Financial Statements.

statements. .

related party disclosures in the financial |

Our audit procedures included but not
limited to:

-Agsessment of the Company’s processes
and controls relating to identification,
approval, recording and disclosure of related
party transactions. |

-Evaluation of the completeness of related
parties identified by management with
reference to statutory records, declarations
obtained from directors and key management
personnel and other relevant documentation.

-Testing, on a sample basis, related parly
transactions undertaken during the year by
verilying underlying agreements, invoices
and supporting documentation.

-Assessing whether the transactions were
approved by the Audit Commiltee, Board of |

Directors and shareholders, wherever
applicable, in compliance with the
Companies Acl.

-Evaluation of the management’s agsessment
and reviewing transfer pricing |

| documentation maintained by the Company

in support of the arm’s length nature of
international transactions.

-Assessing the adequacy and appropriateness
ol disclosures relating to related party

| transactions in the financial stalements in

accordance with the applicable accounting
standards and Schedule [II to the Companies
Act, 2013.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible [or the preparation of the
other information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report,
Business Responsibility Report, Corporate Governance and Shareholder’s Information, but
does not include the financial statcments and our auditor’s report thereon.

Our opinion on the [inancial statements does not cover the other information and we do not




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matenally inconsistent
with the financial statements or our knowledge obtained during the course ol our audil or
otherwise appears to be materially misstated.

It, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view ol the financial position, financial performance, other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepled in India including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ol the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregulanties;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design. implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

[n preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Chur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level ol assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis ol these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




@ Identify and assess the risks of material misstatement of the {inancial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)i) of
the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness ol management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the linancial
statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report, However, future
events or conditions may cause the Company 10 cease to continue as a going concern.

" Evaluate the overall presentation, structure and conient of the Financial Statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the [inancial statements may be influenced. We consider quantitative materiality and qualitative
factors in (1) planning the scope of our audit work and in evaluating the resulis of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencics
in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements reparding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1.  Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

g)

h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes ol our audil.

In our opinion, proper books ol account as required by law have been kept by the
Company so far as it appears from our examination of those books cxcept for the
matters stated in the paragraph 2(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014,

The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164 (2) ol the AcL

With respect to the maintenance of accounts and other matters connected therewith
are as slated in the paragraph 1(b) above on reporting under Section 143(3)(b) of
the Act and paragraph 2 (vi} below on reporting under Rule 11(g} of the Companies
{Audit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A™, Our report expresses an unmodified opinion
on the adequacy and operative effectiveness of the Company’s internal financial
controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to ug, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

2. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given (o us:

The Company has disclosed the impact of pending litigations on ils linancial
“position in its financial statements (Reler Nole 32 to the financial statements).



ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any. on long-term
contracts including derivative contracts.

iii. There were no amounts which were required (o be translered, o the Inveslor
Education and Protection Fund by the Company.

iv. {a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (gither from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(*“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

+ directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (*Ultimate Beneficiaries™) by or on behalf of
the Company; ot

= provide any guarantee, sccurity or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

= directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of
the Funding Party; or

» provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate
that the representations under sub-clause (iv) (a) and {(iv) (b) contain any
material mis-statement,

v) The dividend declared or paid during the year by the Company is in compliance
with Section 123 of the Act.

vi) The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 is applicable from 1 April, 2023:

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has feature of
recording audit trail (edit log) and the same has operated throughout the year for
J__a\ll relevant transactions recorded in the software except that audit trail feature was




not enabled at the database level of accounting software to log any direct data
changes. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with and the audit trail has been
preserved by the company as per the statutory requirements for record retention.

3. As required by the Companies (Auditor’s Report) Order, 2020 (*the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matlers specified in paragraphs 3 and 4 of the Order.

For 8. C. Varma and Co.
Chartered Accountants
Firm Registration No: 000533N

R
R

Partner
Membership Number: 011450
UDIN : 26011450BJQMPD3952

Place : New Delhi
Dated : 25™ May, 2026




Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1(g) under *Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Gripwel Fasteners Private Limited of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the internal financial controls over financial reporting of Gripwel Fasteners
Private Limited (“the Company™) as at 31* March, 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants ol India (‘TICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal linancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and the Standards on Auditing prescribed under
section 143(10) of the Companics Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if'such controls operated effectively in all material respects,

Cur audit involves performing procedures to obtain audil evidence aboul the adequacy ol the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intermal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the nisks of matenial misstatement of the financial
staternents, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal {inancial controls system over financial
reporting of the Company.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial stalements for external purposes in accordance with generally accepted accounting
principles., A company's internal financial control over financial reporting includes those
policies and procedures that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance thal (ransactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and thal receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility ol collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporling
were operating effectively as at 31% March, 2026, based on the criteria for internal financial
control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Finaneial Reporting issued by the Institute of Chartered Accountants of India.

For 5. C. Varma and Co.
Chartered Accountants
Firm Registration No: 000533N

o T

(S. C. Varma) |

Partner

Membership Number: 011450
UDIN : 26011450BIQMPD3952

Place : New Delhi




Anncxure - B to the Independent Auditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Reqguirements’
section of our report to the Members of Gripwel Fasteners Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we report
that:

1. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (1) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right of use assets.

(2) The Company has maintained proper records showing full particulars of
Intangible assets.

(b} The Company has a regular programme of physical verification of its Property,
Plant and Equipment and right of use assets by which Property, Plant and
Equipment and right of use assets are verified in a phased manner over a period of
three to five years. In accordance with this programme certain Property, Plant and
Equipment were verified during the financial year 2024-25, In our opinion, this
periodicity of physical verification is reasonable having regard to the size ol the
Company and the nature of its assets,

(c) According to the information and explanation given to us and on the basis ol our
examination of the records of the company, the title deeds of immovable properties
are held in the name of the company.

In respect of immovable properties been taken on lease and disclosed as property,
plant and equipment in the [inancial statements, the lease agreements are in the
name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right of-use assets) and intangible assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami propertly under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

ii. (a) The inventory has been physically verified at the end of the year by the management.
In our opinion, the coverage, frequency and procedure of such physical verification
is appropriate. No discrepancies exceeding of 10% or more in the aggregate for each
class of inventory were noticed during such physical verification.

(b) the company has been sanclioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets. The quarterly returns or statements filed by the company with such

JGENAA




ii.

1,

Y.

Vi

banks or financial institutions are in agreement with the books of account of the
Company.

During the year, the company has not made investments in, provided guarantee or
security or granted loans or advances in the nature of loans, secured or unsecured,
to companies, firms, limited liability partnerships or any other parties.

(a) According to the information and explanation given to us, the Company has not
granted and stood any guarantees. Accordingly, paragraph 3(iii)(a) of the Order is
not applicable to the Company.

(b) According to the information and explanation given to us, the Company has not
granted and stood any guarantees. Accordingly, paragraph 3(iii)(b) of the Order is
not applicable to the Company.

(c) According to the information and explanation given to us, the Company has not
granted loans and advances in the nature of' loans, Accordingly, paragraph 3(iii)c)
ol the Order is not applicable to the Company.

{d) According to the information and explanation given to us, there are no overdue
amounts of more than ninety days as the company has not granted loans or
advances in the nature of loans. Accordingly, paragraph 3(iii)(d) of the Order is
not applicable to the Company.

() According to the information and explanation given to us, the Company has not
granted loans and advances in the nature of loans. Accordingly, paragraph 3(iii)(e)
of the Order is not applicable to the Company.

() According to the information and explanation given to us, the Company has not
granted loans and advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment. Accordingly, paragraph
3(iii)(f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
provisions of sec. 185 and 186 of the Companies Act, 2013 have been complied
with in respect of loans given, investments made, guarantees and securitics
provided.,

The Company has not accepted any deposits or amount which are deemed to be
deposits within the meaning of directives issued by the Reserve Bank of India,
provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act
and the relevant rules framed there under and therefore provisions of clause 3(v) of
the Order are not applicable to the Company.

We have broadly reviewed the cost records maintained by the company pursuant to
the Companies (Cost Accounting Records) Rules, 2014 prescribed by the Central
Government under section 148(1) of the Act and are of the opinion that prima facie
the prescribed cost records have been maintained. We have, however, not made a
detailed examination of the cost records with a view to determine whether they are
accurate and complete.

{a) According lo the information and explanations given to us and on the basis of our

r"‘e')éf
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Vill.

books of'account in respect of undisputed statutory dues including provident [und,
employees’ state insurance, income tax, goods and service tax, duty of customs,
cess, sales tax, service tax and value added tax and other material statutory dues
have been regularly deposited during the vear by the Company with the
appropriate authorities. According to the information and explanations given to
us, no undisputed amounts payable in respect of provident fund, employees’ state
insurance, income lax, goods and service tax, duty of customs, cess, sales tax,
service tax and value added tax and other material statutory dues were in arrears
as at 31st March, 2026 for a period of more than six months {rom the date they
became payable except a few amount of tax deducted at source as per detail given

below:
Peri_(-bﬂ to
Name of the statute MNature of dues ﬁ}muunt swch e
(in Lakh) | amount
relates
Tncome Tax Act, 1961 Tax Deducted at Source | 0,18 2017-18

(b) According to the information and explanations given (o us and on the basis of our
examination of the records of the Company, there are no statutory dues as referred
to in sub clause (a) above which have not been deposited on account of any
dispute.

According to the information and explanations given to us and on the basis of
examination of the records of the Company, the company has no transactions, not
recorded in the books of account which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(&) In our opinion and according to the information and explanations given to us and on
examination of the records of the Company, the company has not defaulted in
repayment of loans and other borrowings or in payment of interest thereon to any
lender during the year.

(b) The Company has not been declared willful defaulter by any bank or [inancial
institution or government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no unutilized
term loans at the beginning of the yvear and hence, reporting under clause 3(ix)(¢) of
the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

{e) On an overall examination of the financial statements ol the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and henee reporting on clause 3(ix)(e) of the Order is
not applicable,

(f} The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.




X. {a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

{b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

xi.  (a} No [raud by the Company and no material fraud on the Company has been noticed
or reported during the year.

{(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the vear and upto the date of this
report.

(c) According to information and explanations given to us, the Company has not received
any whistle blower complaints during the vear.

xil.  According to the information and explanation given to us, the company is not a “Nidhi
Company™. Accordingly, paragraph (xii) of the Order is not applicable to the company.

xiil,  In our opinion, and according to the information and explanations given to us and based
on our examination of the records of the Company, all transactions with the related
parties are in compliance with Section 177 and 188 of the Act where applicable and the
details have been disclosed in the financial statements as required by the applicable
Accounting Standards.

xiv  (a) ln our opinion the Company has an adequalte internal audit system commensurate
with the size and the nature of its business.

{b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

xv.  According to the information and explanation given to us and based on our examination
of the records of the Company, the company has not entered into any non-cash
transactions with directors or persons connecled with him, Accordingly, paragraph
3(xv) of the Order is not applicable to the Company.

xvi.  (a) ln our opinion, the Company is not required to be registered under section 45-TA of
the Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

xvil. The Company has not incurred cash losses during the financial vear covered by our
audit and the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors of the Company during the year.




Xix.

K.

On the basis of the financial ratios, ageing and expected dales of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come lo our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all labilities falling due within a period of one
year [rom the balance sheet date, will get discharged by the Company as and when they
fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VII of the Companies Act (the
Act), in compliance with second proviso o sub section 5 of Section 135 of the Act. This
matter has been disclosed in note 37 to the financial statements.

(b} In respect of ongoing projects, there are no unspent amounts that are required to be
transferred to a Special account within a period of 30 days from the end of the said
financial year in compliance with the provision of section 135(6) of the Companies Act,
20)13. This matter has been disclosed in note 37 to the financial statements.

The company does not have any subsidiary companics and hence requirement of
preparing consolidated financial statements are not applicable to the company.
Accordingly, reporting under clause 3(xxi) of the Order is not applicable for the year.

For 8. C. Varma and Co.
Chartered Accountants
Firm Registration No: 000533N

—————
(5. C. Varma)
Partner

v

Membership Number: 011450
UDIN : 26011450BJOMPTI3052

Place : New Delli
Dated : 25™ May, 2026




Balance Sheet ﬂ Gripwel Fasteners Private Limited

As at 3ist March 2026 IR TS

[ in rillicns)

As at As at

RaTiCHar Notes 3istMarch 2026 3ist March 2025
ASSETS
HON-CURRENT ASSETS i
froperty. plant and aquipment 1 138.67 146.95
ight-of-use assets El =7 559 15,15
Capital work-in-progress Kl 112 510
Cther intangible assets 3or 016 0.24
Financial assefs ¢ - Fi

Inuestments ' 6.08 .08

Other financial assets 5 9,18 @928
Deferred tax assets {net) 17 12,85 532
Man-current tax assets {net) | 110 O
Cther non-current assets G B.o4 .40
Total non-current assets 187.70 1BE.52
CURRENT ASSETS — | T
Inuentories 7 o 27724 28613
Financial assets : =

Inuestrments 4 12853 2B.65

Trade receivables B B 186.85 232 68

Cash and cash egulualents GO 3|54 2165

Other balances with banks 10 0,50 =

Loans 11 - CL1E Q.37
Current tax assers (Net) = 7T 7ED
Other current assets & ) 18,80 16,38
Total current assets &51. 59346
Total assets e T i g
EQUITY AND LIABILITIES
EQUITY
Equity share capital 12 BF6B-  B7SD

Otherequity - 13 :

LIABILITIES

NOMN-CURRENT LIABILITIES = i i
Financlal lakilltles :

Lease liabilities ] 15 5.38 10,51
Prouvisians = L] 38,90 3613
Total non-current liabilities 44378 46.64
CURRENT LIABILITIES ]

Firancial liabilities - - :

Borrowings 14 155.47 NLEY
_ Leaselizbilities 15 - : 537

Creriative instruments 24.08 343

Trade pagat'u'les due tos -

Micro enterprises and small enterprises 1% 24.10
Other than microe enterprises and small enterprises = 53.52
Other current liabilities - I 29.85
Frouvisions 1] 1043
Total current liabilities 268.57
Total equlty and liablilties T 7108
Summary af accounting policies
See accompanying notes to the financial statements 152
As per our report of euen date attached. For znd an behalf of Board of Directars of
For 5.C, VARMA AND CO, Cripwel Fasteners Private Limited

Chartered Accountants
Mo, CD0S33N

(Partner)
riembership Mo, 01450

(Whale-ti irector)
[DiM 0737800

Place :

Dated: 25 MAY EBEE




Statement of Profit and Loss
For the year ended 315t March 2026

0 Gripwel Fasteners Private Limited

PR TS

[ Tin Millinns)

Year enided Year ended
Particular Motes 315t March 2026 315t March 2025
INCOME
Revenue from operatlons 20 184511 |L.8O7. 67
Other income 21 B i 5.43 G.84
Tatal Income B 1,854.54 1,814.51
EXPENSES | . 3
Cost of materials consumed &3 - 552,40 554.41
Purchases of stock-in-trade i 2 435,86 431.38
Changes in inventories of finished goods, stock-in-trade, 3 3
work-in-progress and scrap 23 12.84 4.06
Employee benefits expense 24 25047 250,61
Finance costs 25 --I-T..'z-? . ¥ 9.7
Depreciation and amortization expenses === 26 20.55 34,57
Other expenses w -3 31108 264,33
Total expanses 1,570.00
Met Brofit/{Loss) for the perlod (Before Tax, Exceptional TR
andsor Extraordinary Items) 24451
Exceptional ltems o
Impact of Labaur Cr:u.,t.e o
Profit before tax after expection items
TAX EXPENSE )
Current tax ) 28
Earlier years 28
Deferred tax (credit) 28
Total tax expense o
Profit for the year =
OTHER COMPREHEMSIVE IMCOME LB
Items that will not be reclassifled ta Profit or Loss: F H
Fe-measurermnent gains / (losses) of defined benefit plans .48 m._?-r;]
Income tax effect {012 0.20
036 D)
Itermns that will be reclassified to Profit or Loss:
Effective portion of cash MNow hedge . [21.55) {?._2'3;
Income tax effect . - 5.42 I.82
_ (16.13) (5.41)
Total other comprehensive income far the year {net of tax) 15777 [6.00%
Total comprehensive Income for the year B e 15418 175.20
EARNINGS PER EQUITY SHARE OF FACE VALUEOFZI0EACH
Basic (In 7 ] ol T o 31,46
Diluted (in 73 _ 3124 31,46
summary of accounting policies ] i
Se ACCompanying notes to the financial statlements I &2 g

For and on behalf of Board of Directors of
Gripwel Fasteners Private Limited

As per our report of even date attached.
For 5.C, VARMA AND CO.

Chartered Accountants

ion Ma. QOOEIIN

Firm Reaqi

T

- J
Jgutq;ggﬂhl

{Chairman & Managing Dlrector) {Whole-time Directar)
[DM: OO 478] [DIN: 107 37801]

[Rartner)
hMembership Mo, C11450

Place -

Dated: 3 5 MAY 2026




Statement of CashFlow ﬂ Gripwel Fasteners Private Limited :

For the year ended 3ist March 2026 e

{ Fin Millions)

Year ended Year ended
31st March 2026 st March 2025

Particular

A, CASH FLOW FROM OPERATING ACTIVITIES:

Profit before tax = 242.50 24451
Adjustments for: ) -
Cepreciation and amortization expenses FAE e 34.57
Interest expenses " _ Bodg 750
Interestincome - (D.58) . 1.96)
_ Expense on employes stock option scheme i e e 0.6 125
Deferred tax i [2.24) (2.82)
Fixed aszets written-off . = 037
{(Profit) 7 Loss on sale of property, plant and equipment B 0.7 (0.0}
Met galn arising oh financial assets measured at Fair value through profit and loss {060} (W=
Unreallsed foreign exchange {gain)/ loss - 14,70} 4.51
Operating Profit Befare Working Capital Changes 263.90 288.07

Adjustments For li:.hangEE In Warking Capital :

IIncrease)/decrease inloans i) _[[.".1.03}.
increase)/decrease in other financlal assets (nan-current) 2,78}
increase)sdecrease in other non-current assets 3.80
increase)/decrease In lnventories 712
fincrease)/decrease In rade receivables 28.05
fIncreasel/decrease in current tax assets (net) 15.53)
{Increase)/decrease in other current assets [2.47}
IncreaseSldecrease} in provisions (non-current) 0.97
Increases{decrease} in trade payables {18.33)
_ Increasef(decrease) in other current lahilities 6.02
Increases[decrease] in current tax liahilitles _14.20)
Increase/{decrease] in provisions (current) .03
Cash generated from#/{used In) operations 30,72
Incame tax paid / {refuncs) 163.31)
Met cash flow from/ (used In) operating activities (4) 23841
B, CASHFLOW FROM INVESTING ACTIVITIES:
Payrments for purchase of property, plant and equipment and capital work In progress 113.93)
Proceeds from sale of property, plant and equipment 0.8
Interest received ) 186
{Inuvestment)/ Redempticn in financial instrament r 1
Inuestment in equity shares of ather company 185, 08)
Met cash flow From/ (used In) inuvesting actiultles {(8) 15.04

C. CASH FLOW FROM FINAMCING ACTIVITIES
Froceeds/(repayment) fromsof short term borrowings 4073 2049

Payment of lease liabilities (4. 44)
Inlerest paid ) _ Fa0)
_ Payment of dividend on equity shares (26405}

__ (256.40)

Met cash flow from/ {used in} financing activities (C)




Statement of Cash Flow a Gripwel Fasteners Private Limited :

For the year ended 31st March 2026 uropagTa

{ 7 in Milllons)
Particilar Year ended Year ended
315t March 2026 A1st March 2025
Met increase/(decrease) In cash and cash equivalents (A+B+C) 10.38 (2.95]

Opening balance of cash and cash equicalents 2165 _ 24,60
Closing balance of cash and cash equivalents [ 5 o

_ cash and cash equlvalents comprises : ) - 32.04 . 21.65
Cash in hand 010 ol
Balances with banks 31.44 21.54
Other bank balances 0.50 =

The abaue Statement of Cash Flows has been prepared under the *Indirect Method" as set out in the Indian Accounting Standard (ind A%-77 -
*Staterment of Cash Flows".

As per our report of ecen date attached. For and on behalf of Board of Directors of
For 5.C. VARMA AND CO. Cripwel Fasteners Private Limited

Chartered Accountants
Firm Reqi o Mo, Q00533

LoWarma

{Partner)
Membership Mo, SH450
Jyothi
Place : (Whole-time ctor)

Dated: 7 5 AY Zilo [CIN: OOON47E] [DIN: 10737801]
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Notes a Gripwel Fasteners Private Limited

to the Financlal Statements for the year ended 31st March 2026 LR

11 Corporate Information

Cripwel Fasteners Private Limited (*the Company™) is 2 Company (limited by shares) incorparated under the prouisions of Companies Act,
1956, The Campany is domiciled in India having registered office at Gripwel House, Block-5 C& & 7, Yasant Kunj, Mew Delhi HOO70, India.
The Company is engaged into manufaciuring having facility at Moida. The main objects of, inter-alla, manufacturing, sale and expart of
precision engineering products and allied engineering products, The Company's holding company is Uniparts india Limited,

The Company caters both the domestic and international markets. The Company's CIN is U28214DL2005ATCIZN07,

2. MATERIAL ACCOUNTING POLICIES:

2.1} Basis of Preparation
The financlal statemenls are prepared on an accrual basis under historical cost convention except for certain financial instruments which
are measuraed at falr value. These financial statements have been prepared th accordance with the Indian Accaunting Standards {ind A5}

as prescribed under Section 132 of the Companies Act, 2013 {"The Act"} and ather relevant provisions af the Act, as applicakle

The financial statements are presented in Indian Rupees (), which is alsa ts functlonal curreney and all values are rounded to the nearast
million {"0.00,000), except when otherwise indicated.

The Campany had prepared the Financial staternents on the basis that it will continue to aperate as & gaing concern.

2.2} Current versus non-current classification
The assets and liabilities are presented as current or non-current in the balance sheet by the company.

An asset is treated as current when it is expected that it will be realised or Intended to be sold or consumed in normal operating cycle, it is
held primarily for trading purposes, it is expected to be realised within hweloe manths aller the reporting period or cash or cash
equivalents unless restricted from being exchanged or used to settle 3 lability for at least twelue months after the reparting period,

All other assets are treated as non-current in the balance sheet.

A liability is treated as current when It is expecled Lo be settled in narmal operating cycle, if it 1s held primarily for the purpose of trading, it
is due to be settled within tweloe manths after the end of the reporting period ar there is no unconditlonal right to defer the settlement of
the liability For at least nwelue manths after the reparting period.

The company classifies all ather liabilitles as non-current In the balance sheet.
The company identifies its operating cycle as nwelue months,

Deferred tax asset and labilities are classified as non-current assets and liabilities in the balance shaat.

2.3 Critlcal sccounting Judgrments & key sources af Estimation uncertalnties

The following are the critical Judgments and the key estimates concerning the Future that management has made in lhe process of
applying the Company's accounting policies and these may have the most significant effect on the amounts recogrized in the financial
statements or have a significant risk of causing a material adjustment to the carrying amounts of assets and liakilities within the next
financial year. The estimates and assoclated assumptions are based on histarical experiences and other factors that are considered 1o be
relevant. These estimates and underlying assumptions are reviewed on an ongoing basis. Revision of accounting estimates are recognised
in the period in which the estimates are reuised If the revision affects only that period orin the period of the rewslon and future periods
where revision affects both current and future perlods.

Intangible Aszets

Capilalizatior. of cost for intangible assets and lntangible assets under development is hased on the management judgment that
technological and economic feasibility is conflrmed and assets under development will generate ecanomic beneflts In future. Based on
the evaluation carried out. the company's management has determined that there are no factors which indicate that those assets have
suffered any impatrment loss.




Notes Gripwel Fasteners Private Limited
te theFinancial Statements for the year ended 31st March 2026 UHERRTE

Useful life of depreciable Assets

Management reviews the useful life of depreciable assets at each reporting date, A5 at March 31, 2026, management assessed that the
useful life represents the expected utility of the assets by the company. Further there is no slgnificant change n useful ife as compared to
the previous year.

Impairment of non-financial assets

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indlcation exist. or
when annual impairment testing for an assert is required, the Company estimates the asset's recoueralle amount. An assel’s recoverable
amount is the hlgher of an asset's or Cash Cenerating Unit's ({CGUY Fair value less costs of disposal and 1ts value in use, it s determined for
an individual asset, unless the asset or COU exceeds its recoverable amount, the asset is considered impalred and ls written down to its
recouerable amount.

In assessing the value in use, the estimated future cash flows are discountad to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and risks specific to the asset. In determining the fair value less costs to
disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation madel is
used.

Intangible assets under development are tested for Impalrment annually. Impairment losses including impairment on inventories are
recognised in the statement of profitand loss,

Impairment of financial assets

The impalrment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The Company uses
Judgment in making these assumptions and selecting the inputs to the impairment calculation, bazed on Company's past histary, exlsting
market conditions as well as forward looking estimates at the end of each reparting period,

Cefined benefit plans

The cost of the defined benelit gratuity plan, other post-emplogment plans and the present value of the gratuity okligation is determined
using actuarial valuations. An actuarial valuation inuolues making various assumptions that may differ fram actual devslopments in the
future, These include the determination of the discount rate, future salary increases and morrality rates. Due to the complexities inoolped
in the valuation and 1ts long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, all assumptions
are reviawed at each reporting date.

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change only at interval in
response to demagraphic changes

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoled prices
ir active markels, their fair value is measured using valuation techniques including the GCF model. The inputs 1o these models are taken
from obiervable markets where possible, but where this is not feasible, a degree of Judgment (s required tn establishing falr values,
Judgments include considerations of inputs such as liguidity risk, credit risk and volatility, Changes In assumptions about these factors
could affect the reported fair value of financial instruments.

Incorme tax and deferred tax

Significant management Judgment s required to determine the amount of deferred tax assets that can be recognised, kased upon the
likelhy timing and the level of Future tarable profits together with future tax planning strategies.

Z.4) Financial instruments

A financial instrument is any contract that gives rise to a financlal asset of one entity and a financial liability or equity instrument of
another entiby.




Notes “ Gripwel Fasteners Private Limited

to the Financial Statements for the year ended 315t March 2026 s

Initlal Recagnitlon and measurerment

O initial recognition, all the financial assets and liabilities are recognized at their fair value plus or minus, in the case of a financial asset
ar financial liability not at falr value through profit or loss (FYTPL), transaction costs that are directly attributable to the acquisition or
issue of the financial asset ar Financial kability.

All financial labilities are recognised initially at fair value and, In the case of loans, borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowlngs Including bank overdrafts and derlvative
financial instruments.

subsequent measurement

(i} Financial assets carrled at amortlsed cost

A Financial asset is subsequently measured at amortlsed cost if it @5 held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and Interest an the principal amount outstanding.

The trade & other receivables. after inifial measurement are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and lees of cosls that are an integral
part of the EIR. The EIR amartisation is included in other incame in the statement of profic and loss. The losses arising fram impairment are
recognised in the statement of profit and loss.

(i} Financial assets at fair value through ather comprehensive (ncome (FYTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income iF it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets, and the contractual terms of the financial asset
give rise an specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets included within the FYTOC! are measured inltially as well as at each reporting date at fair value. Fair value movements are
recognized in the other comprehensive income {OC1). Howeawer, the company recagnizes lnterest Income, Impairment losses, reversals
and fareign exchange gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative gain or loss preiously
recognized in OCH is reclassified from the equity to statement of profic and less, interest earned whilst holding FYTOC! debt instrument |s
reported as interest income using the EIR method.

(iil} Financial assets at fair value through profit or loss (FYTPRL)
A financial asset which is not classified in any of the abowe categories |s subsequently measured at fair value through prafit or loss.

{iw) Financial liabilities

&) The financial iahilities are subsequently carrled at amortized cost using the effective interest rate method. For trade and other payahles
maturing within one year from the balance sheet date. the carrying amounts approximate fair value doe to the shart-term maturity of
these instruments. This category also includes derluative flnanclal instruments entered into by the Company that are not designated as
hadging instrumants in hedge relationships a5 defined by ind A5 109,

b) Loans and borrowings is the category most releuant to the Company. After inital recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR methed, Galns and losses are recognised in statement of profit and loss when
the liabilities are derecognised as well as through the EIR amoertisation process, in the calculation of amortised cost, discount of premiam
on acguisition and fees or costs that are an integral part of the EIR are taken inte account, This category generally applies ta borrewings.

Fair value measurement of Mnancial instruments

The falr value of financial instruments is determined using the valuation technigues that are appropriate in the circumstances and for
which sufflclent data are available to measure fair value, maximising the use of relevant obseruable inputs and minimising the use of
unobservable inputs,

Based on the thrae level falr value hlerarchy, the methods used to determing the fair value of financial assets and liahilities include quoted
market price, discounted cash flow analysis and valuation certified by the external valuer,

In case of financial instruments where the carrying amount approximates fair value due to the short maturity of those instrumaents,
carrying amount is considerad as fair value,




Notes 0 Gripwel Fasteners Private Limited
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Derecognition of financial instrument

A financlal asset is derecognized when the contractual rights to the cash flows from the financlal asset expire ar has lransferred the
financial asset and the transfer qualifies For derecognition under ind 45 104,

When the Company has transferred its rights to receive cash flows from an asset or has entered into & pass through arrangement, it
evaluates if and to what extent It has retained the risks and rewards of ownership, When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognlse the
transferred asset to the extent of the Company’s continuing inuoluement. In that case, the Company also recognises an assoclated
liability. The transferred 2sset and the assoclated llabliity are measured an a basis that reflects the rights and chligations that the Company
has retained.

& financial liability is derecognized when the abligatlon specifled In the contract is discharged or cancelled or expired. When an existing
financial liability is replaced by ancther fram the same lender on substantially different terms, or the terms of an existing liability are

substantially modified, such an exchange or modificatlon |s treated as the derecognition of the original lability and the recognitian of a
rew llakility. The difference in the respective carrying amaunts is recagnlsed In the staterment af profitand loss.

2.5} Inuentories

Inuentories are valued as below:
{Ih Raw Materials, Packing Materials and Consumable Stores & Spares are valued at cost computed on FIFD melhod.

U} wWork-in-pragress are valued at materials cost plus apprapriate share of labour and production cuerheads incurred Ll the stage of
completicn of production.

(i) Finished Goods/Traded Goods are valued at lower of the cost ar net realizable value,

{iw) Scrap is valued at net reallzable value calculated based an last month's average realization,

2,81 Revenue Recognition

Reuvenue is recognised to the extent it is probable that the economic benefits will finw to the Company and the revenus can be reliably
measurad, regardiess of when the paygment is being made. Revenue is measured ar the fair value of the consideration received ar
receivable, taking into account contractually defined terms of payment and excluding raxes or duties collected on behalf of the
GouETRMATE.

Revenue is presented net of Goods and Seruice Tax, wherever applicable. Howeover, Goods & Service Tax (05T) is nat received by the
Company on its own account. Rather, it s tax collected on value added to the commodity by the seller an hehal® of the gouernment,
Accordingly, these are excluded from revenue

The specific recognition criteria as described below must 2lso be met before revenue is recognised.

Sale of Goods

Rewenue is recognised when the customer obtains control of the goads. The custaomer obtalng control of goods at the different point in
fime based on the delivery terms. Accordingly, satisfies its performance obligation ar the time of dispatch of goods from the
factory/stockyard/storage area/port as the case may be and accordingly revenue is recognised. Revenue from the sale of goods is
measured at the falr value of the consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.

The determination of transaction price, its allocation to promised goods and allocation of discount ar pariable compensation (F any) is
cone hased an the contract with the customers.

The incremental costs that the ncurs to obtain a contract with a customer that it would not have incurred If the contract had not been
ohtained are recognised as an asset If (18 recovery 15 expected and its amortisation period is more than one year, all other such costs are
recognised as an expense in statement of profit and loss. The incremental cost recognised as an asset is amortised over the period til
when such cost is expected to be recovered, Amount so recouered is recognised as revenue in statement of profit and loss.

Export incenlives

Revenue from export incentives are accounted for an export of goods If the entitlemnents can be estimated with Feasonable assurance and
conditlons precedent to claim are fulfilled.
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Die design and preparation charges

Revenues from die design and preparation charges are recognized as per the terms of the contract as and when the significant risks and
rewards of ownership of dies are rransferred to the buyers.

Interest incomae

For all debt instruments measured either at amortlsed cost or at falr alue through other comprehensive income, interest income is
recorded using the effective interest rate (EIR). EIR 15 the rate that exactly discounts the estimated future cash receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset ar to the
amortied cost of a financial liability. When calculating the effective Interest rate, the Company estimates the expected cash flows by
cansidering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar oplions) but does
not consider the expected credit losses. Interest income is included in other incomae In the statement of prafit and loss.

Divldends

Cleldend income |s recognised when the Company’s right to receive the paumaent is established, which is generally when shareholders
approwve the dividend.

2.7) Government grants

Couernment grants are recognised where there is reasonable assurance that the grant will ke receved and all attached conditions will be
complied with. When the grant or subsidy relates to revenue, it is recagnized as Incame on a systematic basls in the staternent of profit
and loss ouer the perlods necessary to match them with the related costs, which they are intended to compensate,

Whaere the grant relates to an assel, it is recognized as deferred income and is allocated to statement of profit and loss ouver the periods
and in the praportions In which depreciation on those assets is charged.

2.8) Property, Plant & Equipment

Tangible Assets

Depreciation on tangible assets |5 provided on the straight-line method at the rates and manner prescribed under Schedule || of the
Companies Act, 2013 except in the case of Plant and Machinery where the depreciation has been provided on the basis of the useful lives
of the assets estimated by the management based on Internal assessment and independent technical evaluation carried out by axternal
Chartered Engineer at the fime of adoption of Companles Act, 2013, Depreciation for the assets purchased f sold during the year is
proportionately charged.

The estimated useful lives are as mentioned below:

Tupe of Asset Method Useful Lives
Factory Building Straight Line 30 Years
Furniture & Fittings Straight Line 10 ¥ears
Plant and Machinery Straight Line |0 =20 Years
Office Equipment Straight Line S¥ears
Electrical Installment Stralght Line 10 Years
Computers Stralght Line 3-8 Years
Vehlcles stralght Line B0 Years

Anitem of property, plant and equipment and any significant part initizlly recognised |s derecognised upon disposal or when na Tulure
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognitlon of the asset (calculated as the
difference between the net disposal proceeds and the carrying amaunt of the asset) Is Included In the Income statement when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reclewed at each financlal year end
and adjusted prospectively, if appropriate
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Praperty. plant and equipment are stated at cost of acquisition or construction net of accumulated depreciation and impairment loss (if
any). Internally manufactured property, plant and equipment are capltalized at cost, including non-creditable, G5T wherever applicable.
All significant costs relating to the acquisition and installation of praperty, plant and equipment are capitalised. Such cost includes the cost
of replacing part of the property, plant and equipment and borrewing cests for long-term construction projects If the recegnition criteria
are met. When significant parts of plant and equipment are required ta be replaced at Interuals, the Company depreclates them separately
ased on their specific useful lives. Likewise, when a majar inspectian is parformed, its cost s recognlsed in the carrging amount of the
plant and equiprment as a replacement if the recognition criteria are satisfied, All other repair and malntenance costs are recognised (n
statement of profit and loss as incurred. The present value of the expected cost for the decommissioning of an asset after its use is
included In the cost of the respective asset if the recognition criteria far a provision are met. Refer to note regarding significant
accounting judgments, estimates and assumptions and provisions for further information.

Subsequent costs are Included In the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits assoclated with the ttem will flow to the Company and the cost of the item can be measured reliably. The
carrying amaunt of the replaced part |5 derecognised.

28] Intangible Assels

Recogrition and Initial measurement

Furchased Intangible assets are stated at cost less accumulated amortisation and impairment, if any.

Internally developed intangible assets
Expenditure on the research phase of projects is recognised as an expense as incurred,

Costs that are dlrectly attributable to a project’s development phase are recognised as intangible assets, provided the Company can
demonstrate the fallowlng:
«the technlcal Feasliillty of completing the intangible asset so that it will be available for wse.
its intention to complete the intangible asset and wse or sell it
its ability o use or sell the intanglble asset
+ how the intangible asset will generate probable future economic benefits
- the availahility of adequate technical, financlal and other resources to complete the developrment and to use or sell the intangible asset.
- its ability to measure reliably the expenditure attributable to the Intangible asset during its decelopment costs not meeting these criteria
for capitalisation are expensed as incurred,

Directly attributable costs include employee costs incurred on development of prototypes along with an appropriate portion of relevant
ouverheads and borrowing costs,

210} Foreign Currency Transactions

Functional and presentation currency
The financial stqtements are presented n Indian Rupee (MR} and are rounded to fwoe decimal places of millions, which is also the
functlonal and presentation currency of the Company.

Transactlons and balances
Foreign currency transactions are recerded in the functional currency, by applying to the exchange rate between the functional currencoy
and the fereign currency ar the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary items denominated in a
fareign currency which are carried at historical cost are reported using the exchange rate at the date of the transactions.

Exchange differences arising on monetary items on settlement, or restaternent as at reporting date, at rates different from those at which
they were initially recorded, are recagnized In the statement of profit and loss in the year in which they arise.

2 Emplages Benefits

(i3 Shart term employee beneflts

All employes benefits that are expected to be settled wholly within twelve months after the end of the period in which the employees
render the related service, are classified as short term employee benefits, which include salaries, wages, short term compensated
absences and performance incentives and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities
sentad as current employee benefit obligations In the balance sheet. These are recognised as expenses in the period in which the
nders the related seruice,
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ik Post-emploument beneflts

Contributions towards Superannuation Fund, Pension Fund and government administered Provident Fund are treated as defined
contribution schemes. In respect of contributions made to government administered Provident Fund, the Company has no further
abligations beyond its manthly contributions, Such contributions are recognised as expense in the period in which the employes renders
related seruvice.

The cost of defined benefit such as is determined using the projected unlt credit method, with actuarial valuation being carried out at each
balance sheet date. Actuarial gains and losses in respect of the same are charged to the Other Comprehensive Ineome (GCI).

Liiiy Other long=term beneflts

All employee benefits other than post-employment benefits and termination benefits, which do nat fall due wholly within twelee months
after the end of the period in which the employees render the related seruvice, including long term compensated absences, seruice awards,
are determined based on actuarial valuation carrled out at each balance sheet date. Estimated liability on accaunt of long term employee
benefits is discounted to the present value using the yleld on government bonds as the discounting rate for the term of abligations as on
the date of the balance sheet. Actuarial gains and losses In respect of the same are charged to the statement of profit and loss.

(iu} Termination henefits

Terminatian benefits are payable when employment is terminated by the Company before the normal retirement date, or when an
employee accepts valuntary refirement in exchange of these benefits. The Company recognises termination benefits at the sarlier of the
following dates:

() when the Company can no longer withdraw the offer of those benefits: or

[b) when the entily recognises costs for a restructuring that is within the scope of Ind AS 37 and involses the pagment of termination
benefits. The termination benefits are measured based an the number of employees expected to accept the affer in case of voluntary
retlrement scheme.

2120 Leases

(i) Determining whether a contract containg lease

Atinception of & contract, the Company determines whether the contract is, or containg, a lease. The contract is, ar contains, a lease if the
contract conueys the right to control the use of an ldentified asset or assets for a period of time in exchange for consideration, euen if that
right is not explicitly specified in 2 confract,

At inception or on reassessment of a contract that cantalns lease component and one or more additional lease or non-lease components,
the Company separates payments and other consideration required by the contract into those for each lease component on the basis of
their relative stand-alone price and those for non-lease components an the basis of their relative aggregate stand-alone price. IF the
Corrpany concludes that it is impracticabla to separate the payments rellably, then right-of-use assel and Lease liability are recognised at
an amount egual to the present value of future lease payments: subsequently the llability 1s reduced as payments are made and zn
imputed finance cost an the liability is recognised using the Company's incremental borrowling rate,

The previcus determination pursuant to Ind A5 17 and its *Appendix ' of whether a contract |5 a lease has been maintained lor existing
contracts,
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{ii) Company as & lessee

At inception, the Company assesses whether a contract is or contains a lease. This assessment involues the exercise of judgement about
whether it depends on an identified 2sset, whether the Company cblains substantially all the economic benefits from the use of that asset,
and whether the Caompany has the right to direct the use of that asset,

The Company has elected to separate lease and non-lease components of contracts, wherever possible.

The Company recognizes a right-of-use (ROU) asset and a lease liabiling ar the transitlon dates lease commencement date. The right-af-
use asset Is Inltlally measured based on the present value of future lease payments, plus Inltlal direct costs, and cost to dismantle and
remoue the underlying asset or to restore the underlying asset or the site on which it is located, and lease payments made at or befare the
commencement date, less any incentives received. The right-of-use asset is depreciated over the shorter of the lease term or the useful
life of the underlying asset, The right-of-use asset is subject to testing For impairment if there Is an Indlcator for Impalsment,

At the commencement date, Company measures the lease liability at the present value of the future lease payments that are not yet paid at
that date discounted using interest rate implicit in the lease or. if that rate cannot be readily determined, the Company's Incremental
borrowing rate. Generally, the Company's uses ks incremental borrowing rate as the discount rate. The lease lishiliny is measured at
amortised cost using the effective interest method. It is remeasured when there is a change in future lease payments arising from a
change in an index or rate, if there is a change in the Company's estimale of the amount expected ta be payzble under a residual value
quarantee, or if the Company changes its assessment of whether It will exercise a purchase, extension or terminatian option, When the
lease liability is remeasured in this way, a corresponding adjustment s made Lo the carrying amount of the right-cf-use asset, ar is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced lo zero. Contingent rents payments are
recognised as an expense in the periad in which they are Incurred. Lease payments generally include fixed payments and variable
payments that depend on an index {such as an inflation index), When the lease conlalns an extension or purchase option that the
Company considers reasonably certain to be exercised, the cost of the aption is included in the lease paymerts,

The Company presents right-of-use assets that do not meet the definition of investment property and lease liakilities in separately from
other assets/llabliities in the balance sheet.

The Company has elected not to recognize right-of-use assets and liahilities for leases where the total lease term is less than or equal w12
manths, ar far leases of low value assets. The pagments for such leases are recognized in the Statement of Profit and Lass on a straight-
line basis ouer the lease term.

{lii) Company as a lessor

Leases in which the Company daes nat rransfer substantially all the risks and rewards incidental to ownership of an underlying assets are
classified as operating leases, Rental income from operating lease Is recognised on a straight-line basis over the term of the relevant lease
unless the payments are structured to increase in line with the general Inflation lo compensate For the lessor's expected inflationary cost
increase. Initial direct costs incurred in negatizting and arranglng an operating lease are added Lo the carrying amount of the leased asset
and recegnised ouer the lease term on the same basis as rental Income, Contligent rents are recognised as revenue in the perind in which
they are earned.

Leases are classified ag finance leases when substantially all of the risks and rewards holdental to awnership of underlying asset is
transferred from the Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the
Company's net inuestment in the leases. Finance lease income is allacated to accounting perlods so as to reflect a constant periodic rate
of return an the net Investrment outstanding in respect of the lease,

2.13) Taxation

ayCurrent Tax

The tam currently payable is based on taxable profit far the year. Taxahle profit differs from profit before tax as reported in the statement
of profit and loss because of llems of income or expense that are tazable or deductible in other years and items that are never taxable ar
deductible. The Companiy's current tax is caleulated using tax rates as per Income Tax Act, 1981 that haue been enactad or substantively
enacted by the end of the reporting period.

h) Deferred Tax

Deferred incame tax is provided In Full, using the liability method. on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts In the financial statements. Deferred tax assets are recoqnised and carried farward only i It is
prabakble that sufficient future taxable iIncome will be available against which such deferred tax assets can be realised. Deferred tax assets
and lizbilities are measured at the tax rates that have been enacted or substantively enacted as on the balance sheet date. Deferred tax
assets and deferred tax liahilities are offset when there 15 a legally enforceable right to set off assets against liabilities representing current
tax. Current and deferred tax is recagnised in proflt and loss, excepl o the extent that it relates to items recognised in other
camprehensive income. In this case, the fax is also recognised In other comprehensive income.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recouered.
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2.14) Employee Stock options

The company has accounted for the share based payment for employees in respect of UIL E50F = based an the IND A% 102 * Share-hased
payments’ and Guldance Mote on “Accounting for Employees Share Based Payment” issued by ICAl {*Guidance Mote"), The Company
foliows the Fair Market Value Method (calculated on the basis of Black-Scholes method) to account for compensation expenses arising
from issuance of stock options to the employees and has recognized the services received in an equity-settled employee share-hased
payment plan as an expense when [t recelues the services, with a corresponding credit to Stock Options Qutstanding Account ¢ other
equity, depends on terms and condition, Further, employees compensation cost recognized earlier on grant of options is reversed in the
year when the Options are surrendered by the employee,

213} Borrowlngs & Sorrowing Costs

Borrowings are recognised Inltlally at fair value, net of transaction costs incurred. Borrowings are subsequently stated at amartised cost,
Any difference hetueen the proceeds (net of transaction costs) and the redemption value is recognised in the statement of profit and lass
account ouer the period of the borrowlngs using the effective interest rale method. Borrowings are classified as current liabilities unless
the Company has an unconditional right to defer settlement of the lability for ot least 12 months after the reparting date.

Borrowing costs directly attributable to the acquisition, canstruction or production of qualifying assets, which are assets that necessarily
take a substantial periad of time o get ready for their intended use or sale, are added to the cost of those assets, until such time as the
assels are substantially ready far their intended use or sale.

interest income earned an the temporary investment of specific borrawlngs, pending thelr expenditure on gualllying assets, is deducted
from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in statement of profit and loss in the pariod 0 which they are Incurred,

2081 Impalrment of Assels

Mom=financial assers

Intangible assets and property, plant and equipment are svaluated for recoverability whenever euents or changes in civcumstances
indicate that their carrying amounts may nat be recoverable. For the purpose of impairment testing, the recoverable amount (e the
higher of the fair value less cost to sell and the valug-in-use) is determined on an individual asset basis unless the asset does not generate
cash flows that are largely independent of those from other assets, In such cases, the recouerable amount is determined far the CGU o
which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized In the statermnent of profit and loss is measured by the
amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed
in the statement of profit and loss if there has been a change in the estimates used to determine the recouerable amount. The carrying
amaunt of the asset is increased to its revised recaverahle amaount, provided that this amount does not exceed the carruing amount that
would have been determined (net of any accumulated amartization or depreciation) had no Impalrment loss been recognized for the asset
I prior years.

Financial assets

The company recagnizes loss allowances using the expected credit loss {ECL) model for the financial assets which are nat falr valued
through profit ar loss,

Loss allowance for trade receleables with no significant financing component is measured at an amount equal to lifetime ECL.

247} Cash and Cash Equivalents

Cash and cash equivalents includes cash and cheques in hand, current accounts and flxved deposit accaunts with banks with original
maturities of three moenths or less that are readily conuertible to known amounts of cash and which are subject ta an Insignificant risk of
changes in value,

2.18) Cash Flow Statemeant

Cash flows are reported using the indirect method, whereby a profit hefore tay is adjusted for the effects of transactions of nan-cash
nature and any deferrals or accruals of past or future cash receipts aor payments, The cash flows from operating, financing and inwvesting

}“W o e Company are segregated.
b
xé\
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2.19] Provisions and Cantlngencles

Pravisions are recognised when the Company has a present legal or constructive obligation as a result of past suents, for which it is
probable that an outflow of resources embodying economic benefits will be required to setile the obligation and a reliable estimate of the
amount can be made.

Pravisions are measdred at the present value of management's best estimate of the expendlture required to settle the present obligation at
the end of the reporting period. The discount rate to determine the prezent value 1S a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liability. The increase in the provlsion due to the passage of time 1s recogrised as
Interest expense.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which wil be conflrmed
only by the accurrence or non occurrence of one of more uncertain future guents not wholly within the control of the company or a
present ohligation that arlses from past events where it is either not probable that an outflow of resources will he required to settle ar a
refiable estimate of the amount cannot be made.

2.20) Derivative financial instruments and hedge accounting

Cash Flow Hedge:
The Company holds derivative financial instruments such as foreign exchange farward and option contracts to mitigate the risk of
changes in exchange rates on Forglgn currency exposures.

The effective portion of changes In the fair value of the hedging instruments is recognized in other comprehensive income and
accumulated in the cash flow hedging reserve. Such amounlts are reclassified in to the statement of profit or loss when the related hedge
iterms affect profit or loss. Any ineffective partlen of changes in the fair value of the derivative or if the hedging instrument na longer
meets the criteria for hedge accounting, is recognized Immediately in the statement of profit and loss.

Any derivative that is either not designated a hedge, or Is so designated but is ineffective as per Ind AS 109, is categorized as a financial
instruments at fair value through profit or loss,

2.21) Dividend to eguity holders of the Company

The Company recagnises & Fability to make cash or non-cash distributions o equity halders of the Company when the distribution is
autharised and the distribution is no longer at the discretion of the Company, &5 per the Corporate laws in India. a distributlan is
autharised when it ls approved by the shareholders. & corresponding amount is recognised directly in ather equity,

223 Segment reporting+

Operating segments are reparted in & manner conslstent with the internal reporting provided to the chief operating decision-maker.

23 Earnings Per Sharg

Earning per share is caloulated by dividing the profit attributable to owners of the company by the weighted average number of equity
shares outstanding during the financial year,

Far the purpose of calculating diluted earnings per share, the net profit or loss for the gear attributable to equity shareholders and the
weighted average number of shares cutstanding during the year are adjusted for the effects of all dilutive potential equity shares.
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{ % in Millions)
fral LT Asat Bsat As at As at
Particulars 35t March  3siMarch | 3ist March 3151 March
2025 2028 mn: 2035 EIQIHEFCPI 2026 315t March 2025
T Taceualieal
4 Inuestments - Mo af Shares Share  Hoof Shares Sharg

MNon-current

measured at falr value through other
comprehensive Income

In Equity shares of Other companies
Unqueted, fully paid up - e |
amplus Solar Shakti Private Limited (Refer Hote 4.1) RORODD 7 it s0go00 T 1 £, 08 6.08

ot R v

4.1)aggregate amount of unguoted nen-current investments - At cost Bs, 5.08 milllons (Previous year Rs. £.08 millions)

[ Tin Millions)

Ayat AEal As at b at
Particulars Halbarch 914 March
Can MY 3yt March 2026 3lst March 2025

_4 Inuectments Zast cast

Current |

LIngquoted: |

measured at fair value through profit and loss |

Inuestment In mutual funds | owes sama | 128.53 _ IRA5

Total




Notes Gripwel Fasteners Private Limited

ta the Financlal Statements for the year ended 3151 March 2026 -
{7 in Milliens)
Particulars AfAls ik
31st March 2026 Fst March 2025

5 Other financlal assets T e
Man-current ) i

Security deposits - 9.1 9.21
Deposits with ariginal maturity of more than twelue months 0,07 Q.07
Tatal

{7 i Millions)
Particulars Azt gl
315t March 2026 315t March 2025
G Other assets B i

Man-current

Unsecured, considered good
Capital Advances : 8.94 0.40
Total

Current il
Unsecured, considered good ===,
Advance to suppller [Refer Mate £.1) e e e . L 1
Balance with tax authorities e ol i 1.03
Gouernment grant - export incentives receivable - e S SN =
Prepaid expenses i - 4.57 6.28
_.EE:[_;_.I?.[[_EEPEH_I‘_I‘!E_!'!tS. other recoverable in EF.Iﬁh_l'_I-I_'_-I_r'_I_ kind=or for value to be received 0,25 5.62
Tatal ) T e
&.1] Mo advances are dus from directors ar other officers of the Company, firms in which a director is a partner or private companies in which

director iz a director or a member either severally or jointly with any ather person

[ ¥ in Millions)
Asat As at
3lst March 2026 3ist March 2025

Partlculars

7 Inuentories

Raw materials (ncluding materials in transit) i 7LOF 67.84
Work-in-progress o i ke BERE 107,47
Finished goods {Including goods at port] ] 3335 5017
Traded goods e, 3393 39,76
Stares and spares {including materizls in transit) 2130 20,48
Scrap .38

Total SR Suniisl




Notes
to the Financial Statements For the year ended Sist March 2026

u Gripwel Fasteners Private Limited

LNFEARTS

[ in Millions}

As at As at
Partlculars
3Ist March 2026 3ist March 2025
B Trade receivables -
Current -
Unsecured. considered good
Trade recelvables (Refer Mole 37- related parties disclosure] 1B6.85 23268

Total

a.1) Generally payment against sale of goods hecome due as per pagment terms, and flxed transaction price as per contracts

with customers.

1 T in Millions)

Asat 3st March 2026

& month-
I years

Less than &

Mat Due AT

Particulars

-2 years  3-3years More than e
3 years

Trade Receluables
ageing schedule

Outstanding for
followilng periods
from due date of
payments

{iy Undisputed Trade
receivables -
considered good

0.22 18685

Total

“ o T wmeEE

(7 in Millions}

As at 3ist March 2025

Less than 6
month

& month-

Mot Due
I years

Particulars

More than
1-2 years 2-3 years e Tatal

Trade Receivahles
ageing schedula

Outstanding for
followlng perlods
from due date of
payments

(i Undisputed Trade
receivables -

considered good I87.51 4353 020

.03 232 68

Total 187.81 43.53 a3a |

103 | 1 232.68




Notes
ta the Financial Statements for the year ended 3151 March 2026

0 Gripwel Fasteners Private Limited

LNIPERTS

1 Fin Millions)

As at As at
Particulars i
st March 2026 31st March 2025
8 Cash and cash equlvalents -

Cash in hand - PR ol
Balances with banks: )

In cash credit and current accounts 74.05 71.54
Remittances in transit .49 &

Total

{ T in Millions)
As at As at
Rirticulars st March 2026 3ist March 2025

10 Other balances with banks

Deposits with ariginal maturity of less than twelue rr:u;mhs

0.50 =

(% In Milllons)
As at Asat
particul B
RIRREARS 3ist March 2026 31st March 2025
1 Loans
Current

Unsecured, considered good

Loans ta employess

Total




Notes
to the Financlal Statements for the year ended 375t March 2028

Q

v

Gripwel Fasteners Private Limited

{ 7 in Millions)

Particulars

Asat As at
Hist March 2026 3st March 2025

Break up of financial assets carried at amortised cost

Other financial assets ;E_;__ Q.Ig 9,28
Trade receiuables H 185,85 232.68
Cash and cash equivalents 9 31.54 21.65
Other bank balances ] .50 =
Loans 1l 06 037
Toral
- i £ Millions)
Particulars As at As at

3ist March 2026 31st March 2025

Break up of financlal assets carried at falr value through profit and loss account

Inuestmenlts 4

128.53 2865

Total




Notes ﬂ Gripwel Fasteners Private Limited

to the Financlal Statements for the year ended 315t March 2026 MIEREY

{ Fin Millions)

As at As at
Partlculars
3ist March 2026 st March 2025
12 Equlty share capital

AUTHORISED -
60,00,000 (previous year : 60.00,000] equity shares of $10 each 6000 &0.00

ISSUED, SUBSCRIBED AND PAID-UP

Total

{21 Millons)
hsat As at Asat Asat
Particulars
Jist March 2026 3ist March 2026 315t March 2025 315t March 2025

12,1 Recanciliation of equity shares
outstanding at the beginning and at the Mo, of Shares Amolnt Mo. of Shares Amount
end of the reporting year:

At the beginning of the year 57,593,842 LTG0 57,509,842 57.60

e e T e

At the end of the year

12.2 Terms/ rights attached ta equity shares
The Compary has only one class of equity shares having par value of £ 10 per share. Each holder of equity shares 1s entitled o one vote
per share. The shareholders of equity shares of the Company are entitled to recelue diuldends as and when declared by the Company and
enjoy proportionate voling rights in case any resolution is put to vote. In the epent of liquidatlon of the Company, the holders of equity
shiares will be entitled to receive remaining assets of the Company, after distribution of all preferentlal amount, (F any. The distribution
Wil be in proportien te the nuember of equity shares held by the shareholders,

As at As at
Pariicuiare 315t March 2026 3lst March 2025
12.3 Details of shares held by the y
Holding camparny Mumber % holding Ln the class Number * hnl‘ill:i'“ the
Uriiparts India Limited 57.59.842 100 % 537.59.842 100%
{Holding Company) =l
(includes One Share held in frust o 4
bij Mr. Gurdeep Soni} -
As at As at
Particulars
315t March 2026 31st March 2025
12.4 Details of shareholders holding % halding in th
mare than 5% shares: Mumber % holding In the class Mumber o EEEE EL
Uniparts indla Limited - 57.50.842 100% 57,548,842 100%

{Holding Companuy)
fIncludes Cne Share held in trust

by Mr. Curdeep Soni) e




0 Gripwel Fasteners Private Limited

LWIPA!_TE-

Motes
to the Financial Statements for the year ended 315t March 2026

5 A5 at
B :
AR L % Change in the

12,5 Details of equity share held by : year

promoterss promoters group Mumber ﬂt:ir':[:'il‘_n Mumber * hul:::?;n kire
Uniparts India Limited B 57,50,842 0% SAS9EME 00w Sinl
{Holding Company) i o i TS I el
fincludes One Share held in trust ¥ e 1 e ST

by Mr. Gurdeep Sani) N i ey RIESINRIC




Notes Q Gripwel Fasteners Private Limited

to theFinancial Statements for the year ended 3151 March 2026 LA
[ ¥ in Millions)
As at As at
Particulars 31st March 2026 3lst March 2025
13 Other equity |
CASH FLOW HEDGE RESERVE -
Balance at the beginning i e, - {2.58) 183
Add: arising during the year : Hﬁ-la}' 1541}

Less: Adjusted during the year

Balance at the end | B R ) R -1

GEMNERAL RESERVE
Balarce at the beginning 1205 12,05
Transfer during the periodfyear
Balance at the end

SURPLUS/{DEFICIT) IN THE STATEMENT OF PROFIT AND LOSS

Balance at the beginning 39070 MR
Add: Profit for the year B RS [ 161.20
Add: ESOP Granted during the year by holding company .88 1.26

Add: Other Comprehenslue iIncome: L
Re-measurement of defined benefit obligations (net of tax) 0.35 (.59}

Less: Appropriations

Payment of dividend on equity shares
Balance atthe end

Total

131 Retalned earnings and General Reserve are to be utilised for General purpose.

(%1 Milllens)

As at As at

Particulars 3lst March 3026 3ist March 2025

13 (a} Distribution made

Cash dividends on equity shares declared and paid:
Interim and Speical dividend :
Far the year ended on March 20, 2028 Rs. 55,50 per share (March 31, 2025 - /s, 46,00 per share) H9.eF 264,95

Total Dluidend




Motes g Gripwel Fasteners Private Limited

to the Financial Statements for the year ended Sist March 2026

. Fin Millions)

As at 3 As at
31stMarch 2026 3ist March 2025

Particulars

14 Borrowings

Current

‘Wwarking capital loans from banks repayakle en demand

Forelgn currency preshlpment packing credit {secured) 14047
Rupee preshipment packing credit (secured) - 15.00
Total

14.1 Working capital loans
Above loan is secured against First pari passu charge on all existing and future stocks and ook debt and moveable fived assets,

14.2 Rate of Interest on working captlal Loans
Interest @ 2.36% ~ 6,73% p.a.

14.3 The maonthly returns/statements of current assets filed by the Campany with banks or financlal institutions in relation to secured
borrowings wherever applicable, are in agreement with the books of accounts and there are no material differences required T be reparted In
respect of all the years referred aboue.

Reconclllatlon of mouvements of liabilities to cash MNows arising from financing acticities { 7in Millicns)

A5 at MstMarch 2026

Fierticchels Lease Short term Long term Total
liabilities  borrowlngs borrawings
Dpening balance 15.88 111.87 - 127.75
Froceads from issurance of debt = 384.81 = 384.81
Issue of new leases & = T
Repayment of dabt and leases [5.37) (347,34} = (352.71)
Foreign exchange - G.13 = 6.13

Closing balance

As 3t st March 2025

Partlculars
Lease Short term Long term Tatal
liabllitles borrowings borrowlings
Opening balance 8.22 90.31 = 98.53
Procesds fram Issurance of debt 5 32115 = 32115
Issue of new leases 12.14 = = 12.14
Repayment of debt and leases RUART T - @FOERNE S T T s e AR
Fareign exchange - | i [1.08) = [.o8)

Closing balance B [ asagl | Hisd | - L Ryl




Notes
to the Financial Statements for the year ended 315t March 20245

0 Gripwel Fasteners Private Limited

UrsRaR TS

[ Fin Millions}

Particulars

Asat As at
3tst March 2026 3t March 2025

15 Lease liabllitles

Man-current
Lease habilities

5.38 10.51

Total

Current

Leasa liakilities

{ %l Millians)

Particulars

As at As at
3st March 2026 315t March 2025

Mon-current

Prouision for gratuity

Prouision for leawe entitlement

Total

Current

Prouision for gratuity

Prouvision for leave entitlernent

Total

(% in Milllens)
Asat As at
Particulars
31st March 2026 ist March 2025
17 Deferred tax liabllitles (net) -
Deferred tax assets latar __1-5,?2 .
Ceferred tax lizbilities 178 10,40




Q Gripwel Fasteners Private Limited

Notes
LANIRARTS
to the Financlal Statements for the year ended 21s1 March 2026
Movement of deferred tax { % in Millions)
As at 31st March 2026
Particulars Recognlsed Recognised  Others Including Closing balances
Opening In Statement I Other exchange
balances  of Profitand Comprehens difference
Loss e Income
Deferred tax assets
Ex penses ded._Ll.ElEle in future |:|EEl-r5 W72 L40 {D.!?:I. o - 13.00
Lease liabilities 4.00 (1,35) el P 254
Total 15.72 0.05 {012 5 15.64
Deferred tax llabilltles et
Fraperty, plant and equipment and inta r[éihle assets 10,27 {2.36) = = aal
Cerivative financlal Instruments (0.88) = i5_47) = Gan)
Change In falr value of investments [c.a1) a1E T - o7
Tatal 10.40 {2.18) {5.42) - .78
‘Deferred tax liabilities {net) (5.32) (2.23) (5.30) -
Mouvement of deferred tax {2 in Millions}
As at 31st March 2025
Recognised Recognised  Others Including
Particulars In Statement  Ln Other exchange
Opening  of Profitand Comprehens difference Elosiia bl
balances Loss lue Incorme d FRIATIERS
account
Deferred tax assets B
Ex penses deductible in future years 1.0z B 050 0.a0 5 11.72
Lease liabilities 207 192 . = .00
Total 13.08 2.42 0.20 - 15.72
Ceferred tax liabilities - =
Property, plant and equipment and intangible assets .62 {0.36) - - .27
Fair valuation of cash flow HEdgEﬁ 0.95 T (.82 s (0.86)
Change in fair value of investments 0.03 (01.04) N g [o.on
Total 12.61 (0. 40} [.B2) = 10.40
Deferred tax llabilities (net) | (pas) (2.82) (2.02) - (532}

i

’ﬁg- L)
o
?QW

; LA
\bﬁﬁ_f-‘":{?” y



Notes & Cripwel Fasteners PrivateLimited
to the Flnanclal Statements for the year ended 3ist March 2026 y
1T in Millions)
As at A5 at
Particul 2=
kel oda 3istMarch 2026  3istMarch 2025
18 Other liabilities i AR l
Cu_rrent B == B
Trade deposits and advances [Refer Mote 18,17 = e 505 550
Prouision for expenses 773 .40
Emploues beneflts payable - tt:i;%j_ 3.86
Statutary dues payable ] 4.28 4.50
-

Total

18,1 Recognised a5 revenue upon satisfaction of performance abligation in immediate next reporting perlod.

{ Fim Millions)
Particulars e i
3ist March 2026 st March 2025
19 Trade payables due to:
Micra enterprises and small enterprises ) i AL74 2410
Other than micre enterprises and small enterprises # 225.20 83.52

Total

#includes acceptances f arrangements where operational suppliers of goods and services are initially paid by banks while the Company

cantinues to recognise the lability til settlement with the banks.

{7 in Millions)
Asat 3stMarch 2026
Farticulars
Mot Due Lﬁ::ﬂh:m ! I-2 years 2-3 years More than 3 years Total

16.1 Trade Payable ageing schedule
(i Micra enterprises and cmall -
enterprises 174 L o - - aL74
(i) Other than micro enterprises and :
small enterprises

11558 03,42 TED L=k By e 22520
Total N 3 O - 2 NN .7 ) < S0 N - A M -3 7 5




Motes

1o the Financial Statemenis for the gear ended 31st March 2026

Gripwel Fasteners Private Limited

UWIRRTS

(%l Millions)

As at 31st March 2025

Particulars
Mot Due Les:etah:n : 1=2 years 2=3 years Mare than 3 years Total
19.2 Trade Payable agelng schedule
i{i} Micro enterprises and small | Tl . o
t i y ;
2n EF‘FI-FISES Iﬁip i i = = 5 24.10
(i) Other than micro enterprises and
small enterprises
58.51 23.03 1.4 C.04 = 8352
Total BZEI 2303 Toq [ 0.04 === | _ Io7.6d
[ #in Millions)
Particulars Az at fsat

JIst March 2026 st March 2025

Break up of financial liabilities carried at amortised cost

EurruwinEE

14 . 155.47 11.87
Lease liabilities IS5 | 151 e
Trade payabiles 19 - L 256,94 I07.62

Total

I 23537

{7 in Millions)

Particulars

As At As at
3lst March 2026 3ist March 2025

Break up of flnancial llabilities carried at fair value through ather comprehensive income

Derivalive instruments




Notes 0 Gripwel Fasteners Private Limited

to the Financial Statements for the year ended 315t March 2024 HrE R
1T in Millions)
Bavilonisne Year ended Year ended
31st March 2026 3ist March 2025
20 Rewenue from operations Rl = =
Sale of products - .
Finlshed goods {Met of returns, rebate ele.) [Refer Nole 34] N 1,352.04 1,326.24
Traded goods ) 468,96 457.00
Scrap 2212 24.43
1,843.12 1.807.67
Cther operating revenues 3
Exportincentives } 599 AT
5.00
Total
{20 Millicrs)
Year ended Year ended
particulare 3istMarch 2026 3ist March 2025
21 Other income -
Interest® 0.56 SE S haE
Met gain on i.nLJEEtI'I'l_E1:I_t5 'S.EE_ 4,50
) 413 E.46
Others P o]
et fair ualue gain/(loss) on Investment meacured at fair value through profit and loss account 060 (2.16]
Miscellaneous recelpts B e .54

121 . f:'.'ﬂﬂ-
Total - =17 VR Tk

"the interest in respect of Inuestments under P15 Scheme has been shown net of expenses,

[ ¥in Millions)
Year ended Year ended
315t March 2026 315t March 2025

Particulars

22 Cost of materials consumed

Ineentaries at the beginning of the year 67,584 54.92
Add: Purchases 555.63 567.33
Less: Inuventories at the end of the year TLOF 57 84
Total B SR  sadl

P NG
AR

b




Notes
te the Financial Statements for the year ended 3ist March 2026

LA ETR

Q Gripwel Fasteners Private Limited ¢

[ Tin Millinns)

2 Year ended Year ended
Rartichlars 3JistMarch 2026 3ist March 2025
23 Changes in inventories of finlshed goods, stock-in-trade, work-in-progress and scrap
(Increasel/decrease in stocks: j
Inuentorles at the end of the year
Finished goods 33.35 5017
Traded goods 33.93 39.78
Work-in-progress N1 I07.47
Scrap. » 2.58 039
184.97 197 81
Inuentories at the beginning of the year = o 2% L8N
Finished gaods 507 47.32
Traded goods o sl e 42.43
Work-in-progress __} 10747 H2.51
sScrap Ch.3% 0.54
197.81 202.B0
Total R TEa 469
{ T in Millions)
Year ended Year ended
Particulars JistMarch 2026 3istMarch 2025
24 Employee benefits expense
Salarles and wages [Refer Note 33] 233,68 243.58
Contribution to provident and other funds - G.09 £.10
Expense on employes stock option scheme 0.E8 1.25
Staff welfare expenses .51 .68
Tatal I _ 280.61
{ % in Milllens)
Year ended Year ended
Hatticiiars st March 2026 st March 2025
23 Flnance costs
Borrowing casts: _—
Interest {net) 8.30 689
Interest an lease Iiah_i_li?ins 060 T Q.6l
8.90 7.50
Other barrowing costs: o
Bank charges 2.37 24
N 2.3
Total i )

[ 7 in Millions)

Year ended

i
Particulars 315t March 2026

Year ended
3ist March 2025

26 Depreclation and amortization expenses

Oepreciation of langible assets [Refer Note 3]

AAmortization of intangible assets [Refer Mote 3]
Total




to the Financlal Statements for the year ended 315t March 2026

UNIFARTS

Q Gripwel Fasteners Private Limited ¢

1% in Milligns)
Year ended Year ended
Particulars 31st March 2026 3ist March 2025
27 Other expenses
Stores, spares and tools consumed 8210 32.44
Sub-contracting expenses B 47.50 45.75
Power, fuel and water 32.91 407
Carlage, freight and forwarding _61.31_ o 65.88
Air freight = - ..?._DE'-._ — 3.6
fort - : 0.61 0.5l
Rates and taxes 509 4.53
Trauvelling and conueyance 313 206
Cammunication 1.1 098
Printing and stationery 1.24 1,73
INsUrance 1.51 1.52
Repalrs and maintenance:
Building B .68 _ H53
__ Plantand machinery 13.75 10.03
Others . 1486 17.57
Cffice maintenance 3.57 314
Wehicle repairs and maintenance = 2.32 2.02
Aduertisement, publicity and sales promotion 3l Q27 e le)
Leqal and professional charges 331 3.25
Directars sitting fees .4 010
Payment to auditors [Refer Note 27 1] 0.72 062
Exchange differences {net) 16.30 [20.59)
Bad debts 0.32 0.59
Staff recruitments = 0.34
Loss/(profity on sale of fixed assets {net) 07 {002}
Contribution towards C5R ﬂﬂﬂ Foa-
Fixed assets written-off . 0.37
Miscellanenus o Q.05 0.09
Total LS RERE 26433
{7 in Millions)
Particulars Year ended Year ended
315t March 2026 315t March 2025
271 Payment to Auditors ) :
As Auditors:
Audit fees .54 045
Tax Audit Fee adl a4
I Other Capacity: -
Taxation Matters fnn - 0.05
Out of packet expenses 0.02 Q.02

062




Notes u Gripwel Fasteners Private Limited

ta the Financial Statements for theyear ended 31sf March 2024 =

[ ¥ in Millions}
Year ended Year ended
3ist March 2026 3ist March 2025

Partlculars

28 TAXEXPEMNSE 3
Income tax recognised in the Statement of Profit and Loss

Current tax 64,78 £6.15
Earlier years - - 10.02)
Deferred tax 12.23) 12,82}
Tatal 62.55 53.31

Income tax recognised In other comprehensive ineome

Tax effect an net (loss)/gain on re-measurement of defined benefit plans i PRI e 0.20
Tax effect aon net foss)dgain on effective portion of cash flow hedge . 5,42 |52
Total 5.30 2.02

{7 in Millioris)
Year ended Year ended
3lst March 2026 3ist March 2025

Particulars

Reconciliation of tax expenses and the accounting profit multiplied by the applicable tax rate

Accounting profit befoere lax from operations 242,50 244,51
Applicable tax rate - 2807 % 25.07%
Incoimne tax expense calculated at applicable tax rate 6103 G154
tems giving rise to difference in tax

Others 375 4.6
Current Tax Provision £4.78 6615
Increamental deferred tax llability on account of tming difference - 005 242
Incremsental deferred tax assets on account of timing difference == Py {0.40)
Oeferred Tax Provision ! (2.23) [2.82)
Tax for earlier years (Met) - 2 (0.02)
Total tax expenses recognised - £2.03 3.3l

Effective tax rate 25.79% 25.89%




Notes Q Gripwel Fasteners Private Limited

to the Financial Statements for the year ended 315t March 2026 il

[ Fin Millipns)

Year ended Year ended
Parkicubare 3ist March2026 315t March 2025
25 EARMINGS PER EQUITY SHARE OF FACE VALUE OF 2 10 EACH

Computation of Profit (Mumerator) o i Wil L5 __f 7 __
Met Profit after Tax as per the Statement of Profit & Loss attributable to Equity Shareholders : 175.95 ° e
Computation of Welghted Average Mumber of Shares (Denominatar) = e L .
Adjusted Welghted Auverage number of Equity Shares for calculating Diluted EPS 57,558,842 57,549,842
Adjusted Weighted Average number of Equity Shares for calculating Basic EPS 57.50.842 57,59.842
Computation of ERS - Basic {in IR 324 .46
Compuzation of ERS - Diluted {in INR) 31.24 346

Basic EPS amounis are calculated by dividing the profit for the year attributable to equity share holders of the parent by the weighted average
number of equity shares outstanding during the year.

Diluted EFS amounts are calculated by dividing the profit attributakle o equiny holders of the parent by the weighted average number of equity
shiares outstanding during the year plus the weighted average number of equity shares that would he issued an conoversion of all the dilutive
potential equity shares into equity shares.

The disaggregation of changes to OCI by each type of reserue in equity is shown below: 1 Fin Millians)

Year ended 31st March 2026

Particulars Effectiue Farelgn
b portlon of Retained operations Ifeome taxs
FYTOCH debt hfl I Lati 7 d Taotal
i s cash flow earnlngs translation Deferred tax
hedge differences
an Componenks of other
comprehensive incame
oci)
Re-measurement gains £ {losses)
Ef_.defm ed benefit plans Seleauil = 048 o (0.12] 036
Effective partion of cash flow
hedge = | {sE) £ P s 5432 {1513}
= (21.55] D.48 A 5.30 {15.77)
Ty
fare—3p
fea 5
(12 v (ﬂ}w
i C
2 £
%




Notes 0 Gripwel Fasteners Private Limited

LINIPARTS
to the Financial Statements for the year ended 3ist March 2026

The disaggregation of changes to OC1 by gach type of reserue in egquity is shown below: {7 in Millions)

Year ended 3lst March 2025

Particulars Het Effective Forelgn
w?rggg::hr:; portlon of Retained operations Income tax/ TEHal
i cash flow earnings translation Deferred tax
nstruments
hedge differences
30 Components of other
comprehensloe income
_(ach = a
Re-measurement gains / {losses)
of defined benefit plans - - (0.79) - 0,20 {0.50)
Effective portion of cash flow
hedge - {7.23) = = 1.82 (5.41)

- (7.23) [0.75) - 2.02 [6,00)




Notes Q Gripwel Fasteners Private Limited
to the Financial Statements for the year ended 31stMarch 2026 UHbaRe

12 In Millions)

Year ended Year ended
st March 2026  3istMarch 2025

Partlculars

31 CONTINGENT LIABILITIES AND COMMITMENTS (T THE EXTENT NOT PROVIDED FOR}:

] Contingent liabllities:

[a) Claims against the company not acknowledged as debt:

Sales Tax Matters ' E 7

Labour Matrers ) Mot ascertalmable.  Notascertainable
(b} Income Tax Demands : .33 0.0z
{cp  Sales Tax Llability against Pending Forms - 0.8

iy Capltal Commitments
Eslimated amodnt of contracts remaining to be executed on Capital Accounts and
not provided For {Met of Advances)

G.42 4,48

(i Millions)

Year ended Year ended
3lst March 2026  31st March 2025

Particulars

32 LEASE

{y  The follow E_Islhe agreegate mouement in lease liabilities durlng the year ended

Balance as at beginning of the year ey IEBE i ! B.22
Addirians during the ear = = 12.14
Accretion of Interest o Q.60 0.61
Payment of lease liabilities and interest [5.97) [5.09)
Balance as at end of the year 10.51 15.88

(1) The following is the I:rt;eak—up of current and non-current lease liabilitles:

Current lease liabilities e _ 5|3 ; . a7
Non=current leasa llabilities i = b 10,51
Total 10,51 15.86




Notes
o the Financial Statements for the year ended 3131 March 2026

UMIPARTH

Gripwel Fasteners Private Limited

Deflned Beneflt Plan - Gratuity (Funded)

The Following table summarlses the components of net benefit expense recognised in the statement of profit and loss 2nd the funded status

and amounts recognised in the balance sheet for the gratuity plan.

Disclosure is hereby gluen in pursuant to Ind AS19 "Employee Benefits".

The principal assumptions used in determining gratuity for the Company's plan is shown below: { T in Millions)
Paiticiiars Year ended Year ended
J1st March 2026 315t March 2025
33 DISCLOSURE ON EMPLOYEE BEMEFITS

Discounting Rate EF % 5.59%
Salary Escalation rate- Staff 8.00% 8.00%
Salary Escalation rate- Warker B.00% 8.00%
Rate af Employes Turnaver- Staff _ls.ook LB
Rate of Employes Turnoper- Worker 10.00% N &,00%

Martality Rate During Emplayment

Irdian Assured Lives Indian Assured Lives

MﬂrtaIEty 2012-14 Mﬂrtalitg 2012-14
(Urband ilrband

kartzlity Rate After Employment

N4, 1 NA.

Changes in the present value of the defined beneflt obligation recognised in balance sheet are as follows:

(% in Millions)

Year ended Year ended
Partlculars 3lst March 2026 31st March 2025
Present value of defined benefit ohligation as at the beginning of the year 42.60 40.20
_ Interest cost o i | 288
Current service cost h i L 1.7
Past Service Cost L -
Liability Transferred Ind Acqulsitions 3 015 0.4
{Liability Transferred Quts Divestments) (0. 003 =
(Benefit Paid Dlrectly by the Employer) {3.66} 13.39)
Actuarial {Gainsl/Losses on Obligations - Due to Change in Demographic Assumptions [0.34} =
Acluarial {Cains}/Losses on Obligations - Due to Change in Financial Assumptions {0.25) 267
Actuarial {Cains)/Losses on Obligations - Due to Experience 0.1 (1.E3}

Present Value of Benefit Obligation at the End of the Perlod

4802 4260

The amounts to be recognised in the Balance Sheet

{7 in Millicns)

Particulars

Year ended
3lst March 2025

Year ended
3lst March 2026

Present ualue of cbllgation as at the end of the year 48,02 42,60
Funded Status (Surpluss (Deficit)} (48,02 [42.50)
MNet assetes(liability) to be recognised in balance sheat iy -{ga;i;1'zi: {42.60)

T, =

ol O e
f‘ﬁ;ﬁ,ﬂ.‘\ AN
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Met Interest cost (Income/Expensea) {7 in Millions)

Year ended Year ended
icul,
Rettelars st March 2026 3istMarch 2025

Present Value of Beneflt Obllgation al the Beginning of the year B = | 42,60 . 40,20

Met Liabllibg/{assets) at the Beginning e {42,600 {40,200
Interest Cost i 203 2.88

Met Interest Cost for Current Lear ‘ -. =

Expense recoqnised in the statement of profit and loss

[ 2 in Millions}

Year ended : Year ended
Particula
RINEARES 3istMarch 2026 3istMarch 2025

Current seruice cost i keal ¢ 1.71
Met Intergst ncome] £ Expense B oA 293 2.88
Past Serdice Cost B - 4.62 =

Het periodic benefit cost recognised in the statement of profit am:,i.ll::nss

Amount recognised in Statement of Other Comprehensive Income (QC1)

[ % 1n Millions)

: Yea_tr ended ‘ear ended
Palticians 3istMarch 2026 3st March 2025

Actuarial [Galnsi/Losses on Chligation For the year

Het {income)/Expense For the year Recognized in OCI

Reconcillation of net Liability/(Assets) recagnised:

{40 Millicns)

- Year ended Year ended
Particulars 3istMarch 2026 31st March 2025

Opening Met Liability i E

LT Teveh 40.20.
Expenses Recognized In Statement of Profit or Loss S.dd 459
Expenses Recognized ln OCI [ o (48] 0,74
Met Liabilitys{Assels) Transfer in o 0145 0.4l
Met iLiabilityh/Assets Transfer Cut 10,03 Z
[Benefit Paid Directly by the Emplayer) {3.68) 13.39)

Net Liability/{Assets) For the year Recognized in Balance Sheet e e 4260
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Other Details (7 in Millions)
Akl Year ended Year ended
31st March 2026 dlst March 2025
Mo of Active Members - i 163 174
Per Month Salary For Active Members = 5,65 £.10
Weighted Auerage Duration af the Projected Benefit Obligation 4.00 5.00
fuerage Expected Future Service 4.00 5.00
Projected Benefit Obligation (PRO) 48,02 42,50
Maturity Analysis of Projected Benefit Obligation [T in Millions)
Year ended Year ended

Partlculars 3lst March 2026

31st March 2025

PFrojected Benefits Payable ln Future Years Fram the Date of Reporting

Ist Following Year 11.64 9.38
Z2hid Fellowing Year o S 4,61
3rd Following Year G £,84 4,75
Ath Following Year 5.38 4.85
5th Following Year 7.60 3.65.
Surn of Years & To 10 18.50 20.97
Sum of Years 11 and aboua = 0.25

Sensitivity analysis
A} Impact of change in discount rate when base assumption s decreased/increased present
value of abligation

T in Millions)

Particulars Year ended Year ended
315t March 2026 31st March 2025
___ Decrease by 1% ' 152 1.74
Increase by 1% - {1.50) (1.60]
B} Impact of change in salary increase rate when base assumption is decreased/ Increased
resent value of obligation
P i tin Milllons)
Year ended Year ended

Particulars st March 2026

3lst March 2025

_ Decrease by 1% [1.43)

1.55)

Increase by 1% - . .50

165
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Gripwel Fasteners Private Limited

Climpact of change in withdrawal rate when base assumption is decreased/increased present value of obligation

[ in Millions)

Year ended Year ended
Partculars st March 2026 31st March 2025
!
Decrease by 1% 0.07 00
Increase by 1% B | {007 {2 {w]]

sensitity analysls is an anatysis which will give the movement in liability if the assumptions were not proved to be true an different count,
This anly slgnifles the change in the liability if the difference bebween assumed and the acrual is not following the paramerers of the

sensitivity analysis,

since Inuestment |s with insurance company, Assels are considered to be secured.

The following are the expected Interest cost for Next year:

{#Fin Millions)

Year ended
315t March 2026

Particulars

Year ended
3lst March 2025

Present Value of Benefit Obligation at the End of the year 48,02 42,59
Met Liability /{Asset] at the End of the year 46,02 42.59
Interest Cost .23 1.81
Met Interest Cost for Mext Year 3.25 2.8

The following are the expected expenses to be recognised in the Statement of Profit or Loss

for Mext Year: {7 in Millions)
A S Year ended Year ended

dlstMarch 2026 3fst March 2025

Current Service Cost 1.92 1.8
Het Interest Cost - R 2.81
Expenses Recognlzed B 547 _ 481

Defined Benefit Plan - Leave Encashment (Unfunded)

The leave obligations cover the Company’s lakility for sick and earned leaves, The Company does not have an unconditional right to defer
settlerment for the obligation shown as current provision balance aboue, Howewer baszed on past experience, the Company does not expect all
emplogess to take the full amount of accrued leave or require payment within the next 12 months, therefore hased on the independent
actuarial report, only a certain amaunt of provision has been presented as current and remaining as non=current, Amount for the year ended
karch 31, 2026 s ¥0.2% million and for the year ended March 31, 2025 = 3 2.5 millian has been recognised in the statement of prafit and loss,

The following are the expected expenses to be recognised in the Statement of Proflt or Loss for Mext Year: {2 in Milliors)

Fartloul Year ended Year ended
arflculars 31st March 2026 3=t March 2025
Current Moen-current current Man-current
Compensated absences (unfunded) 1164 2.52 1.05 291
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34 SEGMENT INFORMATION
Thiz Company operates primarily in the business of manufacturing of Linkage Parts and Components for OFf-Highway Yehicles.

Chief Cperating Decision Maker (CODM) evaluates the company's performance, based on the analysls of the varlous perfarmance
indicators uf the company. The Chief Operating Decision Maker (COOM) has declded that there Is no repertable segment for the

Campany.
Revenue information based on location of the customers { Tin Millions)
Darteulare Year ended Year ended

alst March 2026 31st March 2025

Information in respect of geagraphical areas

Segment revenue from external custamers

Within India - 3473 40.25
Cutside India (Excluding deemed expart} 1.808.40 LFE7 42
1.843.12 1.BO7.67

The company disaggregate revenue fram contracts with customers into categories that deplct how the nature, amount, timing and
uncertainty of revenue and cash flows are affected by econamic factors. The following tahle illustrates the disaggregation disclesure by
primary gecgraphical market, major product line and timing of revenue recognition in accordance with Ind &5 15,

Primary geographical markets

[ Zin Millions)

Year ended Year ended

Rartpulars 3ist March 2026  31st March 2025

__ALHE['E_:EE 83235 79370

Europe Qo029 935.28

India o 12,60 15.82

Fest of the warld P e 38.44

182100 1,783.24

Sale of Scrap 2212 24,43

Total Revenue 1;94 313 1LB07.67

hajor Product ling {ZinMillions)
Year ended Year ended

Rerticylary 35t March 2026  3ist March 2025

3-Point linkage systems 1163.08 1,306.79

Precision machined parts B . 635,52 435,40
Poier take-off companents = L3D =
] If%l:_l_ri_catir?n solutinns 4,12 =

Others 13.93 41.05

1,821.00 1,783.24

Sale of Scrap - 2o 24,43

Total Revenue 1,843.12 1,B07.67
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35 DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNWDER MICRO, SMALL AND MEDIUM ENTERFRISES
DEVELOPMENT ACT, 2006 (MSMED, ACT 20046}

The winistry of Corporate Affairs has issued notification no.G.5.R 1022(E) dated October 11, 2018 which prescribes certain disclosures
regarding amaount payable to micro enterprises and small enterprises. Accordingly, the disclosure in respect of the amounts payable to
such enterprises has been made In the financial statements based on the information received from the vendors. The necessary
infarmation in this regard has been gluen hereunder -

{7 in Milliens)
Year ended Year ended

Hst March 35t March
2026 — 2025

Particulars

{l}  The princlpal amaunt and the (nterest due thereon remaining unpaid to any s-uppiiér
as at the end of each accounting years

Principal - =

[ nterest = =

(i The amount of Interest palc{'b_g Lhe buyer in terms of Section 16 of the Micro, Small
and Medlum Enterprises Development Acl, 2006, (the Act) along with the amount of
the payment made to the suppher beyond the appointed day during each accounting
gear = it

{ill) The amount of interest due and payable for the perind of delay in making payment
fwhich have been paid but beyond the appointed day during the year) but without
adding the interest specified under the said Act

{lUy_The amount of Interest accrued and remaining unpaid at the end af eachyear - 3 E ¥ =

{u) The amaount of further interest remaining due and payable even In the succeeding
years, until such date when the interest dues as aboue are actually paid to the small
antarprise. o 2.

The Information has been given in respect of such suppliers to the extent they could be dentified as "Mirco and small’ enterprises on the
asis of information avallable with the company.

36 C5REXPENDITURE
A per Section 135 of the Companies Act, 2013, a corporate social responsibility {C5R) committee has been farmed by the Company. Tha
Company has spent the funds allocated for CSR activities primarily on promoting health aid program {education) projects which are
specified in Schedule Wi of the Companies Act, 2013 as follows:

A Amount requried to be spend by the company during the year { 7 in Millions)

As at As at
Particulars 3ist March 3st March
2026 2025
_a} Gross amounst required to be spent by the Company during the L_Jea;’ : 5.78 G6.94
} Amaount approved by the board to be spent durlng the year 6.00 7.00
B Amount spent during the year [ Zin Millions)
- As at 31st March 2026 As at 3stMarch 2025
Particulars
et to be Yel to be
In cash pald in Total Ir cash paid I Total
cash cash
Construction facguisition - - - - - -
On purposes other than abouwe £.00 = 5.00 3.50 3.50 7.00
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C  Details to be disclosed under Section 135(6) {Ongoing projects) {7 i Milllons)
Year ended Year ended
Particulars ) 31st March 31zt March
2026 2025
___Opening Balance pame

= Wwith Company ok o =
- In Separate CSR Unspent Adc e Fi300 4.47
Amount required to be spent during the year = e ESA
Amount spent during the year
-From Company's bank A/c = 3.50
-From Separate CSR Unspent Afc T O 350 AA7
Closing balance .
= \With Company gl el i
- In Separate CER Unspent Al ] bR 2T =
Amount required to be deposited in separate bank account i = 350
Actual amount deposited in Unspent Account after the year end = 350

0 [Details to be disclosed under Section 135(5) (Other than angoing projects) { 7 in Millions)

Year ended Year ended
Particulars 3lst March 3lst March
2028 2025

Opening Balance - jur B
Amount reguired {o be spent 5.76 2
Amount spent during the year 5.00 G
Amopount deposited in Specified Fund of Schedule W1l within 6 months e 5
Closing balance - = =

E (Shortfall) / Excess at the end of the year G - -

F  Total of previous years shortfall e -

G Details of related party transactlons Mot applicable . Mot applicable
Where a provlsion s made with respect 10 a llability Incurred by entering into 2 contractual obligation,

H  the mowements In the preuislan during the perlodsyear
Reason for shortfall: The Company was n the proecess of identifying prospectiue project as per

I schedule il of the Companles Act, 2013

J Mature of CSR activities: Educational Educational &

facilities Hezlth facilities
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37 RELATED PARTY DISCLOSURE

A, Mame of the related parties, related party relationshlp and related party with whom transactions have been taken place during the
year.

1} Related parties where control exists

(a} Holding Company

% of poting power % of voting power

. hetd held
Hame of the company Country of Incorparation Ay ak i
315t March 2025 315t March 2025
{I)_Uniparts Indla Limited India 100.00 100.00

(b} Fellow Subsidiaries

% of voting power % of voting power

held held
Hame of the comparny Country af Incarporation e e
st March 2026 315t March 2025
Gripwel Conag Private Limited India B SR T 100.00
Uriparts USA Limited UsA 100.00 100.00
Uniparts Olsen Inc. USA, woee. . 100.00
Uniparts Indla GmbH - Germany 100,00 10000

2} Enterprises over which Key Managerial Personnel and their relatives exerclse significant Influence:

7 DaysFilm LLC

Amazing Estates Pot, Ltd,

Amooni Cares LLP

Apid Star LLP (Formerty known as Awid Maintenance LLP)
Blugbells Hames Put. Ltd. (Formerly known as Qilintec Put, Ltd.)
Charlsma Homes LLP {Formerly known as Charisma Homes Pot Ltd.)
Farmparts Company (Fartnershlp Firm)

Ciftimng Trust of Karan Soni

Ciftirg Trust of Meher Sani

GEPFarm LLP (Formerly krown as C.K.2. Farms Pot. Ltd.)
Gripwel Fasteners {Partnership Firm)

Curdeep Soni (HUF)

Indento International {Fartnership Firm:

Leon India (Partnership Firm)

P sonl Family Trust

Paper Bag Entertalnment Inc.

Paramijit Singh (HUF)

Paramijit Soni Gifting Trust

Sarabijit Soni Gifting Trust

Sepoy Beverages LLP

Sepoy Drinks PutLtad

SCA Trading Put. Ltd.

Silueroak Estate LLP (Fermerely knawn 25 Sileerozk Estate Bot Lid,)
SKG Enginesring Pol. Ltd.

Sonl Foundation

Sani Holdings {Partnership Flrm)

The Karan Soni 2018 CG=-NG Newada Trust

The Meher Soni 2018 CG-MG Nevada Trust

The Paramjit Soni 2018 CCG-MG Mewada Trust

Tima Trading LLP (Formerely known as Tima Trading Pot. Ltd.)
Uniparts ES0F Trust
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3) Hey Managerial Personnel / Individuals having slgnificant Influence on the Company:

Gurdeep Sonl-Chairman & Managing Director
Paramijit Singh Sonl- Yice Chairman & Director
Parmeeat 5ingh Kalra - Independent Director
Ajay Chand -Independent Directar

Jyotblr Singh Sethi- Whaole time Director

B. Outstanding balances % In Millions)

Asat Asat
st March 2026  31st March 2025

Particulars

1 Uniparts India Limited e
-In Trade Account . 1Ne.68Y [32.62)

2 Cripwel Canag Private Limited
-In Trade Account - . (3.B5) [O.77)

3 Uniparts Usa Limited
-InTrade Account 4 SERL - B

4 Uniparts Olsen Ine. o el
=In Trade Account 036 16.39

3 Uniparts India GmbH
-In Trade Account {3.92) 103.22
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C  Disclosure in respect of Related Party Transactions during the year: [ ¥ in Millians)

Year ended Year ended

Rarticulars Relatinnship st March 2026 3lst March 2035

I 5ale of Goods and Serulce

Unlparts Indla Limlted ~Holding Company e 15,62
Uniparts USA Limited = Fellow Subsidiaries 2915 250011
Uniparts Olsen Inc. Fellow Subsidiaries 33198 264,52
Uniparts India GmbH _ Fellow Subsidiaries 356,75 245,39
B 92045 775.84
2 Other Incnme-. =
Uniparts India Limited Holding Compary Pe P T [rndons i 013
Uniparts India SmbH Fellow Subsidiaries 0.61 ]
. = = 0.61 0.24
3 Purchase of Raw Materlals, stores, spares
and rools consumed
Uniparts india Limited Holding Compary | et e 7128
Gripwel Conag Pricate Limited Fellow Subsidiaries ] 24.51 25.B6
Uniparts India GmbH Fellow Subsidiarias 17,51 13.90
BI0.72 611.04
4 JobWark Expenses
niparts India Limited Holding Companiy 0.2t Ld4
. a2 L44
5 pivldend pald S B °©
Uniparts India Limited Helding Company 318,57 264,55
39.67 264.95
6 Rent Paid o
Soni Haoldings kanagerial Personnel and their 1.32 _ 1.24
B 1.32 1.34
7 Electriclty Expenses Paid B : = i 3 o
Auid Star LLP ) Managerial Personnel anc their 0.2 0.26
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8 Current Account Recelpts

Uniparts India Lirmited

ok =

Holding Campany 16,72
- 49,52 16.72
9 Current Accaunt Payments

Uniparts India Limited Hiolding Company 49.52 16.72
49,53 16,72

10 Key Manager|al Person Remuneration® 3l =
Curdeep sonl Key Managerial Personnel ¢ i 30,08
Jyothir Singh Sethi o Key Managerial Personnel 12.23 12.63
. 4276 42,7

1 ESOP Expenses to ch. Managerial Person

_dyothir Singh Sethl Key Managerlal Personnel 1.38 0.83
1.38 0.83
B 1,908.41 1,731.99

*Including the value of perquisite on account of exercise of shares under ESOR schame

12 The Company has internatlonal and speclfled domestlc transactions with related parties. The management believes that it maintains
documents as prescribed by the Income Tax Act, 1961 to prove thal these transactions are at arm's length and the aforesaid legislation will
not impact an the financial statements, particularly on the ameunt of tax expense and that of provision for taxation.

13 Excludes contribution to employee retirementspost retiremeant and ather employee benefits which are based on actuarial valuation done

o an overall Company basis,

14 The sitting fees and commission pald to non-executive directors is s 0.4 millions and Bs. 0.10 millions as at March 31, 2025 and 2025,
respectively,
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{ T in Millions)
Year end Year ended

Retticulary st Mhrqh';gzﬁ 3t Ma::hdZGEE

38 Ratio as per the schedule |l requlrements o RIS . o

{a) Current Ratio ) o 3
Total current assets 651449 593,46
Total current liabilities ] ' 4B 75 26B.57
Current ratio B 1.35 2.2
% Change from previous year e -38.93%

(b) Debt-Equlty Ratlo®
Debt (Bormowing) = 155.47 HLE7
Total equity 216 468,77
Debt-Equity Ratio - 0.50 0.24
% Change from prevlous year e 107 81%

icy Debt Seruvice Couerage Ratio
Profit after tax for the year 179,95 1681.20
Add: Mon cash operating expense and finance cost

Depreciation and amartization expense 29.55 34.57
interest o 8.90 7.50
Loss/(profit) on sale of fixed assets . 0.7 10.02)
Fixed assets written-off i 037
Earnings available for debt services 21B.57 22362
Interest pald | elaages o U350
Lease repayment 537 4,44
Long term secured loans repald T v S =
Total Interest and princlpal repagments ' 14,27 g4
Debt Service Coverage Ratio 15.32 18.73
% Change from previous year o ) -18.22%

{d} Return .;:uri Eq Lll-[-l_.]- Ratia

Praofit after tax for the year 17005 18120
Auerage eqﬁlfg - o 389.47 51103

Return an equity ratio . 46, 20% 35.46%
% Change from preuious year A0.30%

() Inuentory Turnover Ratio

Cost of materials consumed 991,26 205,79
Changes in inventeries of finished gonds, work-in-progress and scrap 12.84 4.99

 Cost of goods sold - 1,0D4.10 1.000.78
Auverage inuentory IB1T4 280.69
Inuentery Turnower Ratio 3.56 3.45
¥ Change from prevlous year ] e

(f] Trade Receivables Turnouer Ratio

Sale of goods and seruvices . ] 184312 1.807 67
Auverage account receivable 20877 248,33
Trade RE(_:_E-II._JH_.bLEE Turnauver Ratio B.79 726
% Change from previous year . 21.00%

(g Trade Paga{.h;le-si Turnaver Ratio

Purchases == — Ead? g%?'
Auerage trade payables 2 e 182.28 G739
Trade Payables Turnover Ratio . 5,46 .55

% Change from previous gear -36.20%
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[ Tin Millions)
2 Year ended Year ended
Particul
e 3lst March 2026 215t March 2025
th) Met Capital Turnouer Ratio
Revenue from operations 1,848.101 1,BO7.67
_ Metwarking capital* (refer nate below) 166.74 324.89
Wet Capital Turnouer Ratio 10.95 5.56
# Change from previous year 06.95%

Mite. Met warking capital iz calculated by reducing tetal current Gabilities Mrom todal currenl assels,

{i] Met Profit Ratic

Profit after tax for the year e 179,95 18120
Revenue fram operations it ) I BO7.67
Net Profit Ratio il 9.73% 10.02%
% Change from previous year ) -2.9%%

g{_JTﬁEﬁ.im nn't:'abltal Employed )
Prafit before tax 248.37 244 5]

Finance costs 11.27 3.71
Earnings before interest and tax 259.64 254,23
Capltal employed . 43593 55675
Met warth - — A28 466, 7T
Tatal debt® 123,93 90,22
Intangible assets - 0 0.24

__ Return on Capital Employed ) 55.56% 45.66%
% Change from prewious year 30.44%
() Returr on lnvestment #

_i-f;rnlngs befare Interest and tax 250 B4  254.22
Average shareholder's equily ) 38947 5102
Return on Investment EiE5. 7 F 43, 75%
% Change from previous year 34.01%

Total debt”™= Borrowings - Cash & cash eguivalants

~ The variation in Debt equity ratio as at March 31, 2026 as compared to March 31, 2025 is primarily due to increases in current barrowing,

# Variatinn in Return on Equity, Trade payable Met proflt, Capltal employed and Return on Investment ratios is primarily due to decreases
ir turnouer and profitakilty during the year ended March 31, 2026,
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39 HEDGING ACTIVITIES AND DERIVATIVES

The Company uses forglgn currency denominated borrowings and forelgn exchange forward contracts for the purpose of hedging its
currency risks, These contracts are not intended For trading or speculation. The fareign exchange forward contracts are designaled as
cash flow hedges,

Cash flow hedges

Foreign exchange forward contracts measured at falr value through QCI are designated as hedging instruments in cash flow hedges of
forecast sales in US dollar. These farecast transactions are highly probable,

While the Company also enters into other foreign exchange forward cantracts with the intention ta reduce the foreign exchange risk of
expected sales and purchases, these other contracts are not designated in hedge relationships and are measured at fair value through
profit or less,

The forelgn exchange forward contract balances uary with the level of expected foreign currency sales and purchases and changes in
foraign exchange forward rates,

The terms of the fareign currency forward cantracts match the ferms of the expected highly probable forecast transactions. As a
result, no hedge ineffectiveness arise requiring recognition through profic ar loss, Motional amaunts of outstanding forward contracks
are as follows

LT in Millions)

Year ended Year ended
315t March 2026 alst March 2025
S5 Mo Contract Type Currency Transaction type
Foreign Forelgn
Currency R Currency b
Hedging of highly
1 Forward Contract usm probable sales .81 443.70 4.75 41317
Hedging of highly
2  Forward Contract EUR probable sales 1.86 195,60 1,00 92,66
Hedging of highly
3 Forward Contract CEP probable sales = = 030 30.56

The cash flow hedges of the expected future sales during the year ended March 31, 2026 were assessed to be effective and an
unrealised prafitfiloss) of ¥ -21.55 million, with a deferred tax assets of ¥ 5.42 million relating to the hedging instruments is included In
OCL Comparatively. the cash flow hedges of the expected future sales during the year ended March 31, 2025 were assessed to be
effective and an unrealized profit/{loss) of T -7.23 million, with a deferred tax assets of 082 million was included in SClin respect of
these contracts.

The amount remaved from QCH during the year and recognised in the statement of profit & loss for the year ended March 310 2026 is
detailed in Mote 30 totaling T -5.41 millian (net of tax) [March 28, 2025: 75,39 million {net of tax}], The amouwnts retained in OC) at March
3, 2026 are expected to mature and affect the Statement of Profit and Loss in the subsequent years.

Reclassifications to profit ar loss during the gear gains or losses included in GC1are shown in Note 30,

40 FINAMCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

(

The Company’s principal financial liabilities other than derivatives, comprise laans and barrowings, trade payables, emplayse related
payables and other payables. The main purpose of these financial liabilities is 10 finance the Campany's operations, The Company's
principal financial assets include loan to employees, trade receivables § other receiuables and cash and cash equivalents that derive
directly from its operations.

The Company s exposed to market risk, credit risk and liquidity risk. The Company's senior management aversees the management of
these risks. The Company's senior management is supported by a Audit committee that aduises on financial risks and the appropriate
financial risk governance framework for the Company. The Audit committee provides assurance that the Company's financial risk
activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the Company’s policies and risk abjectives. All derivative activities for risk management purposes are carried out by
experienced members from the senior management who have the relevant expertise, appropriate skills and supervision. It is the
Company’s pollcy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and
agrees policles for managing each of these risks, which are summarised as belaw.
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b)

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will flucteate because of changes in market
prices, Market prices are subject to commodity price risk, foreign exchange risk and interest rate risk.

The financial instruments that are affected by these Include leans and borrowing, deposits, available-for-sale investments and
derivative financial instruments, We, from time to time, undertake analysis In relatlon to the amount of our net debt, the ratio of Fixed to
floating interest rates of our debt and our financial Instruments that are In forelgn currencies. We use derivative financial Instruments
such as foreign exchange contracts fo manage our exposures ta foreign exchange fluctuations.

Interest rate risk

Interest rate risk 1s the risk that the Fair value or future cash flows of a financial instrument will fluctuate because of changes in market
Interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term
debt obligations with floating interest rates. The interest rate on remaining loans {except vehicle loans), although fixed, is subject to
periadic review by lending banks ¢ financial institutions in relation 1o their respective base lending rates, which may vary over a period
resalt of Zny change in the menetary policy of the Reseree Sank of India.

{2 inMillions)

Year ended Year ended

Particulars A5t March 2026 3ist March 2025

Variable rate borrowings
Lang Term - =

Short Term ) ) e 3

Total Variable rate borrowings = =

o I_-"_I':-_:g-'jl:'l'fa{téul':l_armu.:lngs
Eond Feri e AR
short Term - 155.47 111.87
Total fized rate borrowings 155.47 111.87
Tatal —— 155.47 11,87

Interest rate sensitivity

Wariable interest rate loans are exposed to Interest rate risk, the impact on profit ar loss before tax may be as follows:
{7 in Millions)

Change in basls
polnts Effect on profit and equity

Particulars
Year ended Year ended
S1st March 2026 Sist March 2025

Ush +/-100 B 5
EUr /=100 = =
MR ] =/-100) - -

Halding all other uariable constant

The assumed movement in basis points for the interest rate sensitivity analysis is bazed on the currently obseruable marker
environment. showing a significantly higher velatility than in prior years.
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c) Forelgn currency risk
Foreign currency risk is the risk that the Fair value or future cash flows of an exposure will Muctuate because of changes in Toreign
exchange rates. The Company’s exposure to the risk of changes In forelgn exchange rates relates primarily to the Company's expart
reverue and long term foreign currency borrowings,
The Company haue lang term agreements with 1ts major customers, the company face foreign exchange risk in respect of (i) our
foreign currency loans, in respect of which selectively hedge currency exchange rate risk, (1) eurrency mismatches between Incame
and expenditures, which the company seck to manage as much as possible by matching Income currency to expenditure currency, and
(iii) curremncy translation for the purpose of preparing financial statements, on account of global aperations.
The perind end Forelgn currency exposures that have not been hedged by a derivative instrument or otherwise are given below:
12 I Mikllzns)
x ¥ear ended Year ended
Rl Currenig: Deseription 3st March 2026 3ist March 2025
a) Recelvables uso Salg 0.2 = R
- ELIR Salg Y UL 119
i AUD Sale (241}
CER Sale Q.25
b Payables Uso Purchase SLES Tond 03z
- EUR Furchase 004 <
cl Loans uso " PCFC Loan/PSFC Loan .92 77
EUR PCEC Loan/PSFC Loan —— .50 050
d)  Bank UsD EEFC 0.07 -
23] Other Recelvable s = e
Yen = .58
fl  Other Payables usD 0.0 0.07
GCap H o058
Foreign currency sensitivity
Wwith respect Lo the aboue unhedged exposure the sensitivity is as follows:
{ Tin Millions)

Effect on profit and equity

Particulars Year ended Year ended

31st March 2036 315t March 2025

INR/USD-Increase by 5% i A (1) -
INRFEUR-Increase by 5% (2.70] 3.20
IMRSIPY-Increase by 5% o 0.02
INRSBUD-Increase by 5% Q.97 .30
INR/CEP-Increase by 5% - BT 0.96
INR/USD-Increase by 59 327 D.O7
IMR/EUR-Increaseby 5% .70 03,20}
MRS JPY-Increase by 5% e 2 - HR ek
IMR/AUD-Increase by 5% B {0.97] 10,303

INR/GRP-Increase by 5% ' Rl {0.06)
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Commodity price risk

Commuodity price risk Is the possibility of Impact from changes in the prices of raw materials such as steel, which we use in the
manufacture of our products. While we seek to pass on input cost increases to our customers, we may not be able to fully achieve this
in all situations or at all times,

Commaodity price sensitivity

A5 the Company has a back to back pass through arrangements for wolatility in raw material prices there is no impact on the profit and
loss and equity of the Company.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from s operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks and financlal institutlons, investment in mutual funds, other receivables and deposits, foreign
exchange transactions and other financial Instruments.

In relation to credit risk arising from financing activities, we monitor our credit spreads and financial strength on a regular basis, and
based on our an-gaing assessment of counterparty risk, we adjust our exposure to variows counterparties.

For the period ended March 31, 2026, and year ended March 31, 2025 prouvision for doubtful debts is amounted to 7 O million and 70
million respectively.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty i meeting the obligatiens asseciated with its Tinancial liabilities that
are settled by delivering cash or another financial asset. The Company's approach to managing Uguidity 1s to ensure, as far as possible,
that it will have sufficient lguidity to meet its liabilities when they are due, under both normal and stressed condltions, without
incurring unacceptable losses ar risking damage to the Company's reputation and ongolng business,

The Company manages liquidity risk by maintaining adequate reserues, banking facilities and reserve barrowing Facllitles, by
continuowsly monitaring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilites,

L ¥in Millions)

i Year ended Year @nded
parficuless 3Ist March 2026 31st March 2025
Total Committed waorking capital limits from Banks 225.00 225.00
Less: Ulilized working capital limit N 15547 11,65

Unutilized warking capital Umlt ; £0.53 113.13
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qb Maturltles of flnancials llabillties

The tables below analyse the Campany's financial liabilities inta relevant maturity groupings based on their contractual maturities, The
armount disclosed in the table are the cantractual undiscounted cash flow.

{% In Millions)
Year enced 31zt March 2026
Particulars : 0 3 l
Carrylng ! Due in Ist bo 51 Total Contractua
amount Due In 15t year year Due after Sth year :Elsh_ﬂf:lu'r
1 Borrowings 155,47 155.47 . = 155.47
2 Trade Payables = 255,54 296,94 5 = 256.94
_ 3 Lease Liabilities [ 5.4 S = iz
4 Derlvative Liabilities 14.98 24.98 = = 24.98
5 Other financlal lakilitles = = = = =
17 in Millions)
Year ended 315t March 2035
Particulars
Carrying Hiiie A artiear Dug in st o Sth Due after 5th Total Contractual
BMmount Y Uear year cash flaw
1 Barrowlings 111.87 187 = - 111.87
1 Trade Payables 107.52 10762 = - 107 .62
3 Lease Liabilities 15.88 5.97 JEad SO o (SN I7.25
4 Derivalive Liabilities - 3.43 AT R g R =N 3.43
5 Other financial lakilities = = = = .
41 Firanclal Instruments by category and Falr value hlerarchy

Set out below, is a comparisen by class of the carrying amounts and fair value of the Company's financial instruments, other than
those with carrying amounts that are reasonable approximations of fair values:

L% in Millicns)

Level Carrying amaunt Fair Walue
Particulars of
Input Year ended Year ended Year ended Yaar ended
st March 2026 Flat March 2025 31st March 2026 st March 2035

Flnancial Ascets i i
Security depasits gl 3.21 2.1 9.2l
Inugstments* Lewel 134,61 34,73 134,61 34,75
Other non-current financial assets s = | 0.0F 0,07 RS Eh = 0.a7
Financial Liabllitles
Borrowlhngs 155.47 111.87 155.47 1187
Lease liabilities 10.51 15.68 10,51 15,88
Derivative instruments Laual 1 2498 it . 24.98 343

* Inuestments do nat Include inwestments ln subsidiaries, which are carrled at cost and hence areg not requilred ta be disclosed as per Ind
A5 107 "Financial Instruments Glsclasures®,
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The management assessed that the Fair value of cash and cash equivalent, trade receluables, derlvative instruments, trade payables and
other current financial assets and liabilities approximate their carrying amounts largely due to the short term maturities of these
Inslruments.

Further the management assessed that the fair value of security deposits and other non-current receivables approximate their carmying
amounts largely due to discountingfexpected credit loss at rates which are an approximation of current lending rates.

The fair value of the flnancial assets and llabillties s included at the amount at which the instrument could be exchanged in a
current transaction between willing partles, other than In a forced or llquidation sale. The following methods and assumptions
were used to estimate the fair values: .

Long-term fixed-rate and variable-rate receivables are euvaluated by the Company based on parameters such as Indiuidual
creditworthiness of the customer. Based an this evaluation, allowances are taken Into account for the expected credit losses of these
receivables.

The fair value of unquoted instruments, loans from banks as well as lease liabilities is estimated by discounting future cash flows using
rates currently auailable for debt on similar terms, credit risk and remaining maturities. in addition to being sensitive to a reasonakbily
paossible change in the forecast cash flows or the discount rate, the falr value of the equity instruments is atso sensitive to a reascrakbily
possible change in the growth rates,

Further the management assessed that the fair value of loan to employees approximate their carrying amounts largely due to
discounting at rates whlch are an approximation of current lending rates.

The Company enters into derivative financial instruments with various counterparties, principally financial institutions with inuestment
grade credlt ratings, Forglgn exchange forward contracts are valued using valuation techniques, which emplays the use of market
ahservable Inputs. The maost frequently applied valuation techniques include forward pricing using present value calculations. The
maodels incorporate varlous Inputs including the credit guality of counterparties, foreign exchange spot and forward rates, yield curoes
of the respective currencles, currency basls spreads between the respective currencies and forward rate curves of the underlying. All
derivative contracts are fully cash collateralised, thereby eliminating both counterparty and the Company’s own nen-performance
risk, &s at March 31, 2026 the marked-to-market calue of derivative asset positions 12 net of a credit valuation adjustment attributable
to derivative caunterparty default risk. The changes in counterparty credit risk had no material effect on the hedge effecliveness
assessment for derivatives designated in hedge relatlenships and ather financial instruments recegnised al fair value.

Recanciliation of fair value measurement of financial assets classified as FYTOC!:

{#in Millions)

i Yearended Year ended
Particulars st March 2026 30st March 2025
Derivatives B B A
Aszets

Forward Currency Contract = -

Liabllities

Forward Currency Contract _ 1458 343

42

Capital management

The capital includes issued equity capital and other equity reserves attributable to the equity holders of the company, The primary
objective of the campany's capital management is o maintain optimum capital structure to reduce cost of capital and to maximize the
shareholder value.

The comparny manages its capital structure and makes adjustments in light of changes in econamic conditions and the requirements of
the financial covenants which otherwise would permit the banks to call loans and borrowings in part or in whaole. Inarder toomalntain
ar adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital to sharehalders or issue
news shiares.
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[ % I Milllens)
Year ended Year ended

Particulars 3ist March 2026 315t March 2035
Borrowings = ' 155.47 NL.e?
Equity . Adis 48677
Debt/Equlty ratle 0.50 0.24

43 Other Disclosure

() There were no transaction which have not been recarded in the books of accounts that has been surrendered or disclosed as income
during the yzar in the tax assessments under the Inceme Tax Act, 1961 {such as, search or survey or any other relevant provisions of the
Incame Tax Act, 1981}

fl} - There was no immavable Froperty during the year (other than properties where the Company is the lessee and the lease agresments
duly executed in Favour of the lessee] whose tile deeds are not held in name of the Comparny,

(i) There were no proceedings initiated or pending against the Company for holding any Benami property under the Benami Transactions
[(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

(iv}  There were na transactions and / or autstanding balances with struck off Companies under section 248 of the Companies A<t 2013 or
section 380 of the Companies Act 1956,

(U] The Company does not have any charge which is yet to be registered with the Reglstrar of Companies beyond the statutory period.

(L} The Company has not traded or invested in Cryptocurrency or Yirtual Currency during the financial year.

fuil)  Curing the year ended March 31, 2026, the Company was not a party to any approved scheme which needs approval from a competent
authority in terms of Sectlans 230 to 237 of the Companies Act, 2013,

(uiil} The Company has not been declared a wilful defaulter by any bank ot financial institution or gouernment or any gouernment authoriny,

44 Previous Year figures have been re-groupeds re-arrangeds re-classified whereuer necessary to correspand with the current year's
classifications disclosure.

As per our report of euen date attached. For and on behalf of 8oard of Directars of
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