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INDEPENDENT AUDITOR’S REPORT

To the Members of
Gripwel Conag Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Gripwel Conag Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of
Prolit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date, notes to financial staternents
and a summary of the accounting policies and other explanatory information (hereinafter
relerred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesald financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (*1lnd AS™) and other accounting principles
generally aceepted in India, of the state of affairs of the Company as at March 31, 2026, its
Loss and other comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing(“SAs™) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Finaneial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the TCAT's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.

Key audit matters

Key audit matters are those matters that, in our prolessional judgment, were of most significance
in our audit of the Ind AS financial statements for the financial year ended March 31, 2026. On



the basis of our procedure performed we have determined that there are no key audit matters to
communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report.
Business Responsibility Report, Corporate Governance and Shareholder’s Information, but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Direclors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these [inancial statements that
give a true and fair view of the financial position and financial performance, of the Company
in accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal [inancial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial slatements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
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report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Tdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is suflicient and appropriate to provide a basis for our opinion.
The risk ol not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating cffectiveness of such
controls. '

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company s ability to
continue as a going concern. I we conelude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, i such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, fumre
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial stalements that, individually or in
aggregate, makes il probable that the economic decisions of a reasonably knowledgeable user of
the financial staterments may be influenced. We consider quantitative materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluale the effect of any identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.




We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. (A) Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
malters stated in the paragraph 1(B)(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014.

c) The Balance Sheet and the Statement of Profit and Loss, the Statement of Change
in Equity and Statement ol Cash Flow dealt with by this Report are in agreement
with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting
Standards under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules,2015.

e) On the basis of the written representations received from the directors as on March

31, 2026 taken on record by the Board of Direclors, none of the directors is
disqualified as on March 31, 2026 [rom being appoinled as a director in terms of
Section 164 (2) of the Act.

f) With respect to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 1{A)(b) above on reporting under Section 143(3)(b}
of the Act and paragraph 1(B)(f) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014,

g) With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operative effectiveness of the Company’s internal financial
controls over financial reporting.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our




opinion and to the best of our information and according to the explanations given 1o
us:
a. The Company did not have any pending litigations which would impacts its Financial
Staternents (Refer Note 29 to the financial statements).

b. The Company does not have any long-term contracts including derivative contracts
which there were any material foreseeable losses,

¢. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

d. (i) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security ot the like to or on behalf of the Ultimate Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief, no
funds have been teceived by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, securily or
the like from or on behalf of the Ultimate Beneficiarics; and

(iii) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (d) (i) and (ii} (b) contain any material
misstatement.

e

The company has not declared or paid any dividend during the year.

f. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1 April, 2023:

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has feature of recording audit trail (edit
log) and the same has operated throughout the year for all relevant transactions recorded in the
software except that andit trail feature was not enabled at the database level of accounting
software to log any direct data changes. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with and the audit trail has been
preserved by the company as per the statutory requirements for record retention.




2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Acl, we give in “Anncxure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For S, C. Yarma and Co.
Chartered Accountanis

Firm Regn. No: 000533N

s -
ST

Partner
M. No: 011450
UDIN : 2601 1450CDIWCCT3IT0

Place: New Delhi
Date: 25" May 2026




Annexure - A to the Independent Auditors® Report

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements®
section of our report to the Members of Gripwel Conag Private Limited of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audited the internal financial controls over financial reporting of Gripwel Conag
Private Limited (“the Company™) as at 31* March, 2026 in conjunction with our audit of the
financial statements of the Company lor the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining intermal [inancial
controls based on the internal conirol over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘TCAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Iinancial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAl and the Standards on Auditing prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
[inancial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and il such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ol the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtlaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriaie to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting of the Company.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation ol
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company:;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipls and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection ol unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over [inancial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or [raud may oceur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31% March, 2026, based on the criteria for internal financial
control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For 8. C. Varma and Co.
Chartered Accountants
Firm Registration No: 000533N

(8. C AL -
Partner

Membership Number: 011450

UDIN : 2601 1450CDIWCCT3T0

Place : New Delli
Dated : 25™ May 2026




i.

ii.

iii.

Annexure - B to the Independent Auditors® Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Gripwel

Conag Private Limited on the [inancial statements for the year ended 31st March, 2026, we
repott that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

{a) (1) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right of use assets.

(2) The Company has maintained proper records showing full particulars of Intangible
assets.

(b} The Company has a regular programme of physical verification of its Property, Plant and
Fquipment and right of use assets by which Property, Plant and Equipment and right of use
assets are verified in a phased manner over a period of three to five years. In accordance
with this programme certain Property, Plant and Equipment were verified during the
financial year 2024-25. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its asscts.

(¢} According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are held
in the name of the company.

In respect of immovable properties been taken on lease and disclosed as property, plant and
cquipment in the financial stalements, the lease agrecments are in the name of the Company.

(d) The Company has not revalued any of its Property. Plant and Equipment (including right of-
use assets) and intangible assets during the year.

() No proceedings have been initiated during the year or are pending against the Company as
al March 31, 2026 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The inventory has been physically verified at the end of the year by the management. In our
opinion, the coverage, frequency and procedure of such physical verilication 1s appropriate.
No discrepancies exceeding of 10% or more in the aggregate [or each class of inventory
were noticed during such physical verification.

{b) The company has not sanctioned working capital limits in excess of five crore rupees in
aggregale [tom bank. Henee the reporting under clause ii (b) of the Order is not applicable
to the Company

The Company has nol made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited

Liability Partnerships or any other parties. Hence reporting under clause (iii) of the Order is not
applicable to the Company.




iv.

vi.

The Company has not granted any loans, made any investments, or provided any guarantees or
b 4 ¥

security to which provisions of section 185 and 186 of the Companies Act apply. Hence,
reporting under clause (iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are considered to be deemed deposits during the year, hence
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and rules made there under are not applicable
to the Company. According to information and explanations provided to us, no order has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India
or any court or any other tribunal.

According to the information and explanations given to us the company is not required to
maintain the cost records pursuant to the Companies (Cost Accounting Records) Rules, 2014
prescribed by the Central Government under section 148(1) of the Act. Accordingly, reporling
under clause (vi) of the Order is not applicable o the Company.

vii. a) According to the information and explanations given to us and on the basis of our examination

i,

of the records, the Company is regular in depositing undisputed statutory dues, including Goods
and Services Tax, provident fund, employee’s state insurance, income tax, sales tax, service
tax, duty of customs, duty of excise, cess and other statutory dues applicable to it with
appropriate authorities. Further, no undisputed amounts payable in respect of Goods and
Services Tax, provident fund, employee’s state insurance, income tax, cess and any other
statutory dues were in arrears, as at March 31, 2026, for a period of more than six months from
the date they become payable,

b} According to the information and explanations given to us and on the basis of our examination

of the records of the Company, there are no statutory dues as referred to in sub clause (a) above
which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of examination of
the records of the Company, the company has no transactions, not recorded in the books of
account which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. a) In our opinion and according to the information and explanations given lo us and on examination

of the records of the Company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

b) The Company has not been declared willful defaulter by any bank or financial institution or

other lenders.

¢) The Company has during the year applied term loans for the purpose for which the loans were

abtained,

d) The Company has not utilized funds raised on short term basis for long term purpose during

the yvear and therefore, reporting under clause (ix) (d) of the Order is not applicable 1o the
Company.

e) The company has not taken any funds from any entity or person on account of or to meet the

obligations ol ils subsidiaries, associates or joint ventures, therefore, details required under
clause (ix) (e} of the order is not applicable to the Company.



f) The Company has not raised loans on the pledge of securities during the vear and therelore
reporting under clause (ix) (I) of the Order is not applicable to the Company.

X. a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and therefore, reporting under clause (x) (a) of the
Order is not applicable Lo the Company.

b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible} during the year and therefore,
reporting under clause (ix) (b) of the Order is not applicable to the Company.

xi. a) To the best of our knowledge and according to information and explanations given o us, no
fraud by the Company or any fraud on the Company has been noticed or reported during the
vear.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report;

¢) According to information and explanations given to us, the Company has not received any
whistle blower complaints during the year.

xii. The Company is not a Nidhi company and therefore, reporting under clause (xii) of the Order is
not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with the related parties are in
compliance with Section 177 and 188 of the Act where applicable and the details have been
diselosed in the financial statements as required by the applicable Accounting Standards.

xiv. In our opinion and according to the information and explanation given to us, the provisions
requiring internal audit are not applicable to the company in accordance with its size and the
nature of its business. Accordingly, paragraph (xiv) of the Order is not applicable to the
company.

xv. Inouropinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

xvi.  In our opinion and according to the information and explanations given to us:

a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year as covered under the requirements the Reserve Bank of India Act, 1934,

¢) The Company is a not a Core Investment Company as defined in the regulations made by
Reserve Bank of India.




d) The Company does not have more than one Core Investment Companies which are part of

the Group;

xvil. The Company has incurred cash losses for a sum of Rs. 4.39 Million during the financial year.

However, the company did not incur cash losses during the immediately preceding financial
year,

xviii. There has been no resignation of the statutory auditors during the year and therefore, reporting

under clause (xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios,

XL

uxi.

ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainly exists as on the date of the audit report that company is not capable of meeting ils
liabilitics existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company
as and when they fall due;

The Company is not liable to contribute towards Corporate Social responsibility (CSR) in
compliance with the second proviso to sub- section (3) of Section 135 of the Companies Act,
2013 and therefore, reporting under clause (xx) of the Order is not applicable to the Company.

The company does not have any subsidiary companies and hence requirement of preparing
consolidated financial statements are not applicable to the company. Accordingly, reporting
under clause 3(xxi) of the Order is not applicable for the year.

For S, C. Varma and Co.
Chartered Accountants
Firm Regn. No: 000533N

S

(5. CrVarma)

Partner

M.No: 011450

UDIN : 2601 1450CDIWCCTIT70

Place: New Delhi
Date: 25" May 2026




Balance Sheet

Gripwel Conag Private Limited

As at 3istMarch 2026 e
{7 in Millions)
As at As at

== Notes 3lstMarch2026  3istMarch 2025

ASSETS s

NOMN-CURREMT ASSETS

Property, plant and equipment 3 248.3% 2752

Rlght-of-use assets 3 122.81 10131

Capital work-in-progress 3 ginE E2F

Other intangible assets o - 3 0.0 0,94

Financial assets - T e
Other financial assets 4 B e G2l B4y

Deferred ax assets {net) 15 Q.24 1.89

Other non-currentassets 5 245 1o

Total non-current assets 37074 333.53

CURREMNT ASSETS

Inuventories B G 56.92 39.50

Financial assets : To j
Trade receivables H 2562 43N
Cash and cash equivalents 3 543 2.0
Loans ] 0.3 el

Current ax assets (Met) 026 Q.07

Other current assets il 71,04 S5.07

Total current assets 150.03

Total assets _4B3.56

EQUITY AMD LIABILITIES

EQUITY

Equlty share caplital 100 55.00 55.00

Other equity 1

LIABILITIES

HOW-CURRENT LIABILITIES

Financial liabilities -

Borrowings 12 . 33B.BT 265,05
Lease liabilities 12 15341 95.22

Arovisions — B 14 3,44 7,44

Cther nan-current labilitles 15 0.26 .

Total non-current liabilities T 460.08 386,71

CURRENT LIABILITIES. -

Financial liabilities : SFE R
Lease liahilities I P e 10,64
Trade payables due to:

Micto enterprises and small enterprises 17 6,86 4,580
Cther than micro enterprises and small enterprises 17 1125 11.68

Other current liabilities 16 6.5 5.75

Proulslons 14 0.3% 0.22

Currant tax liabilites fnet) e e =

Total current liabilities - 41,12 33.19

Total equity and llabilities e R A 48356

Summary of accounting policies R

See accompanying notes to the financial stalemenls 162

&5 per our report of even date attached,
For 5.C. VARMA AND CO. '
Chartered Accountants i

Firm Registration Mo, Q00533

5.C. Va T

{Partner}
Membership Mo, ON450

Place :

Dated: 2 3 MAY 2026

[DIM= OO0

For and on behalf of Board of Directars of
Gripwel Conag Private Limited

Jaswinder singh Bhogal
(Whole-lime director}
[CM: 107 38102]



Statement of Profit and Loss

For the year ended 31st March 2026 LR T

Gripwel Conag Private Limited

{7 in Milllons)

Particular Motes

Year ended
3ist March 2025

Year ended
3lst March 2025

INCOME

Revenue from operalions 18

20B.40 204.59

Other income 19
Total Income

082
205,41

186

210,26

EXPEMSES

Caost of materlals consumed i)
Changes in inuentories of finished goods, work-in-progress
and scrap 2

rieh T R 73.14

19.63] (3.87)

Employee beneflls expense 22

53,27 4818

Flnancecosts 23

[Depreciation and amortization expenses 24

A3 26,63

7.0 26.32

Other expenses 25

52.78 54.28

Total expenses

_252.64

Met Profit/{Loss) for the period {Before Tax, Exceptional
andfor Extraordinary tems)

224.68

Exceptional items

Impact of Labour Code
Profit before tax after expection items

TAX EXPENSE

Deferred tax (credit) 26

Yol lax expense
Proflt for the year

OTHER COMPREHENSIVE INCOME

Items that will not be reclassifled to Profit or Loss:

Re-measurement galns / {losses) F'..f.@?f'”‘?d beneflt plans
Income tax effect

Taotal other comprehensive income for the gear {net of tax)

Total comprehensive Income for the year

EARNINGS PER EQUITY SHARE OF FACE VALUE OF 2 10 EACH

Basic {In ¥ )

[2.89)

Cilubed (in T}

{2.89)

sumimary of accounting policles
Sge accompanying notes ta the financial statements 162

As per our report of euen date attached.
For 5.C. VARMA AND CO.
Charterad Accountants

Firm Reqistration Mo, OO0533M

5
{Partner]
Membership Mo, 01450

Place :

Dated: 7 5 MAY 2026

For and on behalf of Board of Directars of
Gripwel Conag Private Limited

(whole-time director)
[DIN: |D7SEI02]



Statement of Cash Flow
For the year ended 3st March 2026

UINIFARTS

Gripwel Conag Private Limited

1% in Mllions}

Particular

Year ended Year ended

3st March 2026 3ist March 2025

A CASH FLOW FROM OPERATING ACTIVITIES:

Profit before tax

Adjustments far:

Depreciation and amartization expenses

Intergst expenses

Intergst income

Expense on employee stock option scheme

Deferred tax

[Profit) / Loss on sale of property, plant and qu..tipm ent

Unrealised foreign exchange (gain)/ lass

Operating Profit Before Working Capital Changes.

Adjustments Far Changes Ir1_'l;~|'l::lrkil1g Capital :

[Increase)/decrease in loans

(increase)/decrease in other financlal assets (nan-current]

(Imcreasel/decrease in other nen-current assels

(Increasel/decrease in inventaries

(Increaselsdecrease in lrade receivables

(Increasel/decrease in current tax assets (net)

(Increase} decrease in other current assets

Increases{decrease) in provisions {non-current)

Increases{decrease) in other non-current liahilities

Increase/{decrease) in trade payables

Increasefidecrease) in other current labilities

Increasefidecrease) in prowvisions (current)

Cash generated From/ (used In) operations

Income tax pald ¢ (refunds)

Met cash flow from/ (Wsed In) operating activities (A)

fLRARL {12327y
=S oo p6E%
az4| 26,35
{0.83) 10143
— Q.4% 0.07
(738 (3.35)
(0.08) =
088 (078}
20,61 2930
- CL) LEh15E
=225 002
i e 2,86
(17, 42) {4.20]
16,51 (5.41)
(0210 153
(587 {15.12)
0.90 o.50
0.26 i
157 an
044 1.29
b 017 D05
- 1883 (0, 26)
_F.32 336

2615 310

B, CASH FLOW FROM INVESTING ACTIVITIES:
Payments for purchase of property, plant and equipment and capital work in progress 128,76} [73.14]
Payrments for purchase of intangible assets [0.05) =
Proceeds from sale of property, plant and equipment D.06 L Sesisy
Interest received .83 014
Met cash flow from/ {used in) inwesting activities (8) 3= E&:ﬁﬂ}: [?SHQ}:I

C. CASH FLOW FROM FINANCING ACTIVITIES IR D
ProceedssArepayment) fromsof short term borrowings = [183.20)
Paument of lease labilitles 113.22) 1B.63)
Proceeds from long term borrowings 52.82 IBE.05
Interest paid [22.91) {26.35)

Met cash flew from/ {used in) financing activities (C)

669 57.61




Statement of Cash Flow Gripwel Conag Private Limited
For the year ended 315t March 2026 LT

£ in Millians)

Year ended Year ended
aticular 3ist March 2026 3ist March 2025

Met increases(decrease) in cash and cash equivalents (A+8+C)
Opening balance of cash and cash equivalents

Closing balance of cash and cash equivalents

Cash and cash equivalents comprises : .93 M
Cash in hand .07 0.06
Balances with banks 3 5.B6 S EEES
Other bank balances e &

The aboue Statement of Cash Flows has been prepared under the *Indirect Method” as set out in the Indian Accounting Standard (ind A5-7) -
“Staternent of Cash Flows”.

&5 per our repart of euen date attached, Far and on behalf of Board of Directors of

For 5.C, VARMA AND CO, Gripwel Conag Private Limlted
Chartered Accountants

Firm Reglstr Mo, D00533M

———

5.C.Varfia T
[Partner)
kembership Mo, 01450

der Singh Bhogal
(Whale=time directar)
[DNM: 107 38102]

Place :

pared: 7 5 MAY 2026 [GIM: DOONA ]
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Notes ﬁ Gripwel Conag Private Limited

te the Financial Statements for the year ended 315t March 2026 S

1) Corparate Information

Gripwel Canag Private Limited {"the Company®) is a Company dimited by shares) Incorporated under the provisions of Companies Act,
2013, The Company is domiciled in India having registered office at Gripwel House, Black-5 C6 & 7, Yasant Kunj, Mew Delhi NOC070, India.
The Caompany is engaged inta manufacturing having facility at Ludhiana. The main ohjects of, inter-alla, manufacturing, sale and export
of precision engineering products and allied engineering products. The Company's holding company is Uniparts India Limited,

The Comparny caters both the domestic and international markets. The Campany's CIN is 2030902021 PTCIS0E6H

2, MATERIAL ACCOUNTING POLICIES:
2.1) Basis of Preparation

The financial staterments are prepared on an accrual basis under historical cost conuention except for certain financial instruments which
are measured at fair value. These financial staterments have been prepared in accordance with the Indian Accounting Standards {Ind 4%]
as prescribed under Section 133 of the Companies Act, 2013 (*The Act”) and other relevant provisions of the Act, as applicable

The financlal statements are presented in indian Rupees {21, which is also its functional currency and all values are rounded to the nearest
milticn "0, 00,0007, except when otherwlse Indlcated.

The Company had prepared the Financial statements on the basis that it will continue to operate as a gelng concern,

2.2% Current uersus non-current classificatian
The assets and labilities are presented as current or non-current in the balance sheet by the company.

An assel is treated as current when it is expected that it will be realized or intended to be sald or consumed in normal operating cycle, it s
held primarily for trading purposes, it is expected to be realised within twelee months after the reporting period or cash ar cash
equivalents unless restricted from being exchanged or used to settle a liability far at lzast twelve months after the repoarting period.

All ather assets are treated as non-current In the balance shieet.

A liabiling s rreated as current when It is expected to be settled in narmal operating cycle, if it is held primarily for the purpose of wrading, it
is due o be settied within twelve manths after the end of the reporting period or there 15 ne unconditional right to defer the settlement of
the lizbility for at least rwelee months after the reparting peried.

The company classifies all other lizbilities as nan-current in the balance sheet,
The company identifies its aperating cycle as twelue months.

Deferred tax asset and liabilities are classified as non-current assets and liabilities in the halance sheet.

2.3 0ritcal Accounting Judgments & key saurces af Estimation uncertalnties

The following are the critical judgments and the key estimates concerning the future that managemant has made in the pracess of
applying the Company's accounting policies and these may have the most significant effect on the amounts recognized in the flnanclal
statements or have a significant risk of causing a material adjustment to the carrying amounts of assets and liahilities within the next
financial year. The estimates and associated assumptions are based an historical experiences and other factors that are considered to be
releuant. These estimates and underlying assumptions are reviewed on an ongoing basis. Revision of accounting estimates are recognlsed
In the period in which the estimates are revised if the revision affects only that period or in the period of the revision and future periods
where revislon affects both current and future periods.

Intangible Assets

Capltallzation of cost for (ntangible assets and intangible assets under decelopment is based on the management judgment that
technologleal and economic feasibllity s canfirmed and assets under development will generate economic benefits in futere. Based on
the eualuation carrled out, the company's managerment has determined that there are ne factors which indicate that those assets haue
suffered any impalrment loss,

Useful lIife of depreciable Aszets

Management reviews the useful life of depreciable assets at each reporting date, 45 at March 31, 2028, management assessed that the
useful life represents the expected utility of the assets by the company. Further there is no significant change in useful life as compared to
Aheprévious year.

Madily P FRY

&




iishia < Gripwel Conag Private Limited
to the Financlal Statements for the year ended 3151 March 2026 IR

Impairment of non-financial assets

The company assesses at each reporting date whether there |5 an indication that an asset may be impaired. If any indication exist, or
when annual impairment testing far an asset is required, the Company estimates the asset’s recouerable amount. An asset’s recoverable
amount is the higher of an asset’s or Cash Generating Unit's (COU) fair value less costs of disposal and its value in use. It is determined for
an individual asset, unless the asset or COU exceeds its recoverable amount, the asset Is considered Impalred and is written down Lo ils
recouerable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and risks specific to the asset, In determining the fair value less costs to
disposal, recent market transactions are taken into account. If na such transactions can be identified, an appropriate valuation model |s
used, These calculatlons are corroborated by valuation multiples, quoted share prices for publicly traded subsidiaries or other available
falr value indlcators.

Intangible assets under development are tested for impairment annually. Impairment losses including impairment an inventaries are
recoqnised 0 the statement of profic and lass,

Impairment of financial assets

The impairment provisions for financial assets are basec an assumptions about risk of default and expected loss rates. The Company uses
judgrrient in making these assumnptions and selecting the inputs to the impalrment calculation, based on Company's past history, existing
market conditions as well as forward looking estimates at the end of each reporting period,

Defined benefit plans

The cost of the defined benefit gratuity plan, other post-employment plans and the present value of the gratuity obligation is determined
ustng actuarlal valuations. An actuarial valuation involees making various assumptions that may differ from actual develapments in the
future. These Include the determination of the discount rate, future salary increases and martality rates. Due to the complexities inualued
In the valuatlon and its long-term nature, a defined benefil obligation is highly sensitive to changes in these assumptions. A1 assumprions
are realewed at each reporting date.

The maortality rate is based on publicly avallable mortality tables for India. Those mortality tables tend to change only at intereal in
respanse to demagraphic changes,

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded In the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured wsing valuation technigues including the QCF maodel. The nputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment 1= required In establishing falr values,
Judgments include considerations of inputs such as liguidity risk, credit risk and volatility. Changes In assumptions about these factors
could affect the reported Fair value of financial instruments.

Income tax and deferred tax

Significant management Judgment s required to determine the amount of deferred tax assets that can be recognised. based upon the
likely timing and the level of future taxable profits tagether with future tax planning strategies.

Z.d)Financial Instruments

A financial instrument is any contract that gives Tise to A financial asset of one entity and a flnancial liabitity o eguity instrument al
another entity.

Initial Recagnition and measurement

On initial recogrition, all the financial assets and liabilities are recognized at thewr falr value plus or minus, in the case of a financial asset
or financial liability not at fair value through prafit or loss (FYTREL), transaction costs that are directly attributable to the acquisition or
issue of the financial asset or financial liability.

All financial liabilities are recognised initially at fair value and, in the case of loans, borrowings and pauables, net of directly attributable
transactlion cosls.

The Company's financial liabilities include trade and other payables, loans and barrowings including bank ooerdrafts and derlvative
flnancial Instruments.
TN




Notes v Gripwel Conag Private Limited
to the Financial Statements for the gear ended 315t March 2028 HrRaET

Subsequent measurement

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured al amaortised cost if it is held within a business model whose objectlve 15 to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
salely payments of principal and Interest on the principal amount outstanding.

The trade 5 other receivablas, after initial measurement are subsequently measured at amortised cost using the effective interest rate {E17)
method. Amortised cost is calculated by taking Into account any discount oF premium on acquisition and fees or costs that are an integral
part af the EIR. The EIR amortisation is included in other income [n the staterment of profit and loss. The losses arising from impairment are
recognised in the statement of profit and loss,

{li) Financial assets at fair value through other comprehensive income (FYTOCI)

A financial asset is subsequently measured at falr value through other comprehensive income if it is held within & business model whose
abjective is achieved by bath collecting contractual cash flows and selling financial assets, and the cantractual terms of the financial asset
give rise on specified dates ta cash Flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets included within the FYTOCI are measured inltially as well as at each reporting date at fair value. Fair value movements are
recagnized in the other comprehensive income (OC1). However, the company recognizes Interest income, impairment losses, reversals
and ferelgn exchange gain ar loss in the statement of profit and loss. On derecognlitlan of the asset, cumulative gain or loss previously
recagnised In OCH is reclassified from the equity to statement of profit and loss, Interest earned whilst holding FYTOC! debt instrument is
reported as Interest income wsing the EIR method.

(iii) Financial assets at falr value through profit or loss (FYTPL)
A financial asset which [s not classified in any of the above categories is subsequently measured a1 fair value through profit or loss,

(iv] Financial llablllties

a) The financlal llabilities are subsequently carried at amortized cost using the effectioe Interest rate method, For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate falr value due to the short-term maturity of
these instruments, This category also includes derivative financial instruments entered into by the Company that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109,

b Loans and borrowings is the category most relevant to the Company. After initial recognition, interest-hearing loans and borrawlngs
are subsequently measurad at amortised cost using the EIR method. Gains and losses are recognised in statement of profit and loss when
the liabilities are darecognised as well as through the EIR amortisation process. In the calculation of amartised cost, discount or premium
on acquisition and fees or costs that are an integral part of the EIR are taken into account. This category generally applies to borrowings,

Fair value measurement of financlal instrumenis

Thae Fair value of financlal instruments |s determined using the valuation techniques that are appropriate in the clrcumstances and For
which sufficient data are avallable to measure fair value, maximising the use of relevant chseruable inputs and minimising the use of
unahseruahle inputs.

Sased on the three level fair value higrarchy, the methods used to deter mine the fair value of financial assets and lizbilities include quoted
market price. discounted cash flow analysis and valuation certified by the external valuer.

In case of financial instruments where the carrying amount approximates fair value due to the short maturity of thase instruments,
carrying amount is considered as fair value,

Derecognition of financial instrument

A financial assel is derecognized when the cantractual rights to the cash flows from the financial assel expite or has transferred the
financial asset and the transfer qualifies for derecognition under Ind &5 104,

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass through arrangement, it
eualuates IF and to what extert it has retained the risks and rowards of ownership, When (L has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the
transferred asset ta the extent of the Company's continuing inuoluement. In that case, the Company also recognises an associated
liability, The transferred asset and the associated liability are measured an a basis that reflects the rights and obligations that the Company
has retained,

A financial liability Is derecognized when the obligation specified in the contract is discharged or cancelled or explred, When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing lability are
-substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a
[ nem,lﬂ;\nl;g The difference in the respectlue carryling ameownts is recognised in the statement of profit and loss,

Sy
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Notes Q Gripwel Conag Private Limited

to the Financial Statements for the year ended 3ist March 2026 o

2.5) Inventaries

Inuentories are valued as below:
{i} Raw Materials, Packing Materials and Consumable Stores § Spares are valued at cost computed on FIFC method.

(i) Work-in-progress are valued at materials cost plus appropriate share of labour and production overheads incurred Ll the stage af
completion of production.

(il Finlshed Goods/ Traded Goods are valued at lower of the cost or net realizable value,

() scrap ls ualued at net realizable value calcelated based on last month's average realization.

2.6 Revenue Recognition

Revenue Is recegnised o the extent it is probable that the economic benefits will flow o the Company and the revenue can be reliably
measured, regardiess of when the payment is being made. Revenue is measured at the falr palue of the conslderation received or
receivable, taking into account contractually defined terms of pagment and excluding taxes ar duties collected an behalf of the
gouarnmaent,

Revenue is presented net of Goods and Serolce Tax, wherecer applicable. However, Goods & Service Tax (CST) is not received by the
Company on its own account. Rather, It is tax collected on value added to the commodity by the seller on behalf of the gouernment.
Accardingly, these are excluded from revenue,

The specific recaognition criteria as described below must also be met before revenue is recognised.

S5ale of Coods

Revenue s recognised when the customer obtains control of the goods. The customer ohtains control of goods ar the different point in
time based on the delivery terms. Accordingly, satisfies its performance ohligation at the time of dispatch of goods from the
factory/sstockyard/storage areasport as the case may be and accardingly revenue is recognised, Revsnue from the sale of goods is
measurad at the falr value of the consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.

The determination of transaction price, its allocation to promised goods and allocation of discount or variahle compensation (if any) is
done based on the confract with the customers,

The incremental costs that the incurs fo obtain a contract with a customer that it would not have incurred if the contract had nat been
obtained are recagnised as an asset if its recovery |5 expected and [ts amortisation period is more than ene gear, 2ll other such costs are
recognised as an expense in statement of profit and loss, The incremental cost recognised as an assel is amortised cuer the period il
when such cost is expected to be recovered. Amount so recouered is recognised as revenuae in staterment of profit and loss.

Expaort incentlues

Reuenue fram export incentlues are accounted for on export of goods IF the entitiements can be estimated with reasonable assurance and
canditions precedent to clalm are fulfilled.

Die design and preparation charges

Revenues lfom die design and preparation charges are recogrized as per the terms of the contract as and when the significant risks and
rewards of ownership of dies are transferred ta the buyers,

Interest income

For all debt instruments measured either at amortized cost or at fair value through other comprebensloe ncome, interest income is
recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts over the expected
life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the
amortised cost of a financial llability. When calculating the effective interest rate, the Company estimates the expected cash lNows by
consldering all the contractual terms of the financial instrument (for example, prepayment, extenslon, call and similar optlons) but does
nat conslder the expected credit losses. Interestincome is included in other income in the statement of profit and loss,

Dividends

Dividend income is recognised when the Company's right to receive the payment is established, which is generally when shareholders
CAapproue the dividend,
E]?"?;%\ )
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Notes ! Gripwel Conag Private Limited
to the Financial Statements for the year ended 315t March 2026 vriRaT

2.7 Governmant grants

Couvernment grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be
camplied with. When the grant or subsidy relates to revenue, it is recognized as income on a systematic basis in the statement of profit
and loes ouer the pericds necessary Lo match thern with the related costs, which they are intended to compensate.

Where the grant relates to an asset, it is recognized as deferred income and is allocated to statement of profit and loss coer the periods
and ir the proportions in which depreciation on those assets is charged.

2.8) Property, Plant & Equipment

Tangible Assets

Depreciation on tangible assets is provided on the straight-linge methad at the rates and manner prescribed under Schedule || of the
Companies Act, 2013 except in the case of Plant and Machinery where the depreciation has been provided on the basis of the useful lives
of the assets estimated by the management based on internal assessment and independent technical evaluation carried out by external
Chartered Engineer at the time of adoption of Companies Act, 2013, Depreciation for the assets purchased / sold during the year is
praporticnately charged.

The estimated useful lives are as mentioned below:

Type of Asset Method Uiseful Lives
Factory Bullding Straight Line 30 Years
Furniture & Flttings Straight Line 10 Years
Plant and Machinery Straight Line 10 -15 Years
Office Equipment Straight Line 5 Years
Electrical Installment Straight Line 10 Years
Computers straight Ling 3-G Years
Vehicles straight Ling B-10 Years

An item of property, plant and equipment and any significant part initially recognised is cerecognised upon disposzl or when no Future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset} is included in the income statement when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate

Praperty, plant and equipment are stated at cost of acquisition or construction net of accumulated depreciation and impairment loss {if
anyy. Internally manufactured property, plant 2nd equipment are capitalized at cost, including non-creditable. C5T wherever applicable.
&ll significant costs relating to the acquisition and installation of property, plant and equipment are capitalised. Such cost includes the cost
of replacing part of the property, plant and equipment ard borrowing costs for long-term construction projects if the recognition criteria
are met. When significant parts of plant and equipment are reguired to be replaced at intervals. the Company depreciates them separately
based on their specific useful lives. Likewise, when a major inspection is performed, its cast is recognised in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in
statermnent of profit and loss as incurred. The present value of the expected cost for the decommissioning of an asset alter its use is
included in the cost of the respective asset if the recognition criteria for a provision are met. Refer o note regarding significant
aceounting judgments, estimates and assumptions and provisions for further information.

Subsequent costs are included in the assels carrying amount or recognised as a separate assel, as appropriate, enly when it is probable
that future ecenomic benefits associated with the item will flew ta the Campany and the cost of the item can be measured reliably, The
carrylng amount of the replaced part Is derecognised.




Notes Gripwel Conag Private Limited
to the Financlal Statements for the year ended 315t March 2026 Hrghte

2.8) Intangible Azzets

Recognition and initial measuremeant

Purchased Intangible assets are stated at cost less accumulated amortisation and impairment, if any.

Internally developed intangible assets
Expenditure on the research phase of projects is recognised as an expense as incurred,

Costs that are directly attributable to a project’s decelopment phase are recognised as intangible assets, provided the Company can
demonstrate the following:

- the technical feasibility of completing the intangible asset so that it will be available for use,

-its intention to complete the intangible asset and use or sell it

- its ability to use or sell the intangible asset

- how the intangible asset will generate probable future economic benefits

- the availability of adequate technical, financial and other resources to complete the development and to use or sell the intangible asset.

- it abllity to measure reliably the expenditure attributable to the intangible asset during its development costs not meeting these criteria
far capltalisatien are expensed as incurred.

Directly attributable costs include employee costs incurred on development of prototypes along with an appropriate portion of relevant
orerheads and borrowing costs,

210 Foreign Currency Transactions

Functional and presentation currency
The financial staternents are presented in Indian Rupee (INR) and are rounded o two decimal places of millicns, which is also the
funectional and presentation currency of the Company.

Transactlons and balances
Forelgn currency transactions are recorded in the functional currency, by applying to the exchange rate between the functional currency
and the fereign currency at the date of the transaction.

Farelgn currency monetary ltems are conuerted to functional currency using the closing rate. Man-monetary iterms denominated in a
foreign currency which are carried at historical cast are reported using the exchange rate at the date of the transaclicns,

Exchange differences arising on manetary items on settlement, or restatement as at reporting date, at rates different from those at which
they were initiaily recorded, are recoqnized in the statement of profit and loss in the year Inwhich they arlse,

2.1 Employee Benefits

{irshaort term emplayes bensfits

All employes benefits that are expected Lo be settled wholly within twelve months after the end of the period in which the employees
render the related servlce. are classified as short term emplogee benefits, which include salaries, wages, short term compensated
absences and performance incentlues and are measured at the amounts expected to be paid when the liabilities are settled. The labiities
are presented as current employee benefit chligaticns in the balance sheet. These are recagnised as expenses in the pericd in which the
empleyse renders the related service,

{il) Post-employment benefits

Contributions towards Superannuatbion Fund, Penslon Fund and government administered Provident Fund are trealed as defined
contribution schemes, in respect of contributiens made to gouernment administered Provident Fund, the Company has no Further
obligations bewond its monthly contributions. Such contributicns are recegnlsed as expense in the period in which the employee renders
related service,

The cost of defined henefit such as is determined using the projecred unit credit method, with actuarlal valuation being carried out at each
balance sheet date. Actuarial gaing and losses in respect of the same are charged ta the Other Comprehensive iIncome {OCH
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(iii} Other long-term benefits

Al employee benefits ather than post-employment benefits and termination beneflts, which do net fall due whoelly within twelee months
after the end of the period in which the employees render the related serulce, Including long term compensated absences, seruice awards,
are deterrmined based on actuarial valuation carried out at each balance sheet date, Estlmated lability on aceount of long term employes
benefits iz discounted to the present value using the yield on gouernment bonds as the discounting rate for the term of obligaticns as on
the date of the balance sheet. Actuarial gains and losses in respect of the same are charged to the statement of profit and loss,

() Termination benefits

Termination benefits are payalde when employment is terminated by the Company before the normal retirement date, or when an
employee accepts uoluntary retlrement in exchange of these benefits. The Company recognises termination benefits at the earlier of the
following dates:

{aywhen the Company can na longer withdraw the offer of those benefits: or

ik} when the entity recognises costs for a restructuring that is within the scope of Ind A5 37 and involves the payment of termination
benefits. The termination benefits are measured based an the number of employees expected tw accepl the offer in case of voluntary
retirerment scherme.

212} Leases

(i} Determining whether a contract contains lease

Allnception of a contract, the Company determines wheather the contract is, ar containg, a lease, The contract s, ar contalns, a lease if the
contract conueys the right to control the use of an identified asset or assets for & period of time In exchange for conslderation, euen IF that
right Is not explicitly specified in a contract.

Abinception or on reassessment of a contract that contains lease component and one or more additional lease or non-lease components,
the Company separates payments and other consideration reguired by the contract into those for each lease compenant on the basis of
their relative stand-alone price and those for non-lease components on the basis of their relative aggregate stand-alone price, If the
Company cancludes that It is impracticable to separate the payments reliably, then right-of-use asset and Lease liability are recagnised at
an amount equal to the present value of future lease payments: subsequently the liability is reduced as payments are made and an
imputad finance cost on the liability is recognised using the Company's incremental borrowing rate.

The previous determination pursuant fo Ind A5 17 and [ts “Appendix C of whether a contract is a lease has been maintained for existing
contracts.
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(i) Company as a lessee

Al Inception, the Company assesses whether a contract is or contains a lease. This assessment lnvolues the exerclse of judgement abaut
whether [t depends on an identified asset, whether the Campany obtains substantially all the econamic benefits from the use of that assel,
and whether the Company has the right to direct the use of that asset.

The Company has elected to separate lease and non-lease components of contracts, whereuer possible,

The Company recagnizes 4 right-of-use asset and a lease liability at the transition dates lease commencement dare. The right-of-use asset
is initially measured hased on the present value of future lease payments, plus initial direct costs wherever identifizble, and cost to
dismantle and remoue the underlying asset ar to restore the underlying asset or the site on which it is located, and lease payments made at
or before the commencement date, less any incentlues received. The right-of-use atsel is depreciated over the shorter of the lease term ar
the useful life of the underlying asset, The right-of-use asset |5 subject to testing for impairment if there is an indicator for impairment.

At the commencement date, Campany measures the lease llabilioy 21 the present value of the future lease payments that are not yet paid at
that date discounted using interest rate implicit in the lease or, If that rate cannot be readily determined, the Company's incremental
borrowing rate. Generally, the Company's uses its incremental borrowing rate as the discount rate. The lease liability s measured at
amaortised cost using the effective interest method. Lease liahilties are remeasured with a corresponding adjustment to the related right af
use asset, If the Company changes its assessment whether it will exercize an extenslon or a terminatlon aptlon,

The Company has elected not to recognize right-of-use assets and liabilities for leases where the tatal lease term s less than or egual Lo 12
menths, or for leases of low value assets. The payments for such leases are recognized in the Sratement of Froflt and Loss on a straight-
line basis over the lease term.

(i) Company as a lessor

Leases for which the Company is a lessor s classified as a finance or operating lease. Whenever the terms of the lease transfer
substantially all the risks and rewards of cwnership to the lessee, the contract is classified as a finance lease. All other leases are classified
as operating leazes.

When the Company is an intermediate lessor, it accounts for its Interests in the head lease and the sublease separately. The sublease is
classified as a finance or operating lease by reference to the right-of-use asset arising from the head lease.

For operating leases, rental income is recognised on a straight=line basis over the termm of the relevant lease,

2.13) Taxation

a) Current Tax

The tax currently payable is based on tazable profit for the year, Taxable profit differs from ‘profit before lax' as reported in the statement
of profit and loss because of items of income or expanse that are taxable ar deductible in other years and items thal are never taxable ar
deductible. The Cormpany’s current tax is calculated using tax rates as per Income Tax Act, 1981 that have been enacted or substantively
enacted by the end of the reporting period.

by Deferred Tax

Deferred income tax is provided in full, using the Uability method. on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax assets are recognised and carried forward only iF 1t s
probable that sufficient future faxable income will be avallable against which such deferred tax assets can be realised. Ceferred tax assefs
and liabilities are measured a1 the tax rates that have been enacted or substantively enacled as on the balance sheet date. Deferred tax
assets and deferred tax liabilities are offset when there is a legally enforceable right to set of f assets against labilities representing current
tax. Current and deferred tax is recognised in profit and loss, except to the extent that it relates to items recognised in other
comprehensive income. In this case, the tax is alse recagnised In other comprehensloe income.

The carrying armount of deferred tax assets is reviewed at the end of each reporting period and reduced Lo the extent that it is no langer
probable that sufficient taxable profits will be available to allow alt or part of the asset to be recouered,
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Z.14) Employee Stock apticns

The campany has accounted for the share based payment for employees in respect of UIL ES0P - based on the M0 A% 102 * Share-based
payments” and Guidance Mote on “Accounting for Employees Share Based Pagment” issued by ICAI (*Cuidance Mate®), The Company
follows the Fair Marker Value Method (calculated on the basis of Black-Scholes method) to account for compensation expenses arising
from issuance of stock options to the employees and has recognized the services received in an equity-settled employee share-based
payment plan as an expeanse when it receizes the services, with a corresponding credit to Stock Options Qutstanding Account ¢ ather
equity. depends on terms and candition, Further, employees compensation cost recognized earlier on grant of options is reversed in the
year when the Cptions are surrendered by the employee.

2,15] Borrewings B Borrowing Costs

Borrowings are recognised (nitlially at far valoe, net of ransaction costs incurred. Borrowings are subsequently stated at amaortised cast,
Any difference hetween the proceeds (net of transaction costs) and the redemption value is recognised in the statement of profit and loss
account aver the period of the borrowings using the effective interest rate method. Borrowings are classified as current liabilities unless
the Company has an unconditional right to defer settlement of the llability for at least 12 months after the reporting date.

Borrowing costs directly attributable to the acquisition, constructlon or production of qualifying assets, which are assets that necessarily
take & substantial period of time to get ready For their intended use or sale, are added to the cost of those assets, until such time as the
assels are substantially ready for their intended use or sale,

Interest income earned on the termporany investment of specific borrowings, pending thelr expenditure on quallfying assets, is deducted
fram the borrowing costs eligible For capitalisation.

All other barrowlng costs are recognised in staternent of profit and loss in the pericd in which they are incurred,

2.15]) Impairment of Assets

Mon-financlal assets

Intanglble assets and property, plant and equipment are evaluated for recouerabiling wheneoer epents ar changes [n clrcumstances
indicate that thelr carrying ameunts may not be recoverable. For the purpase of impairment resting, the recoperable ameunt {l.e. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset hasis unless the asset does not generate
cash flows that are largely Independent of those fram other assets. In such cases, the recoverable amount is determined far the CGU o
which the asset balengs,

If such assets are considered to be impalred. the impairment to be recognized in the statement of profit and [oss s measured by the
amaunt by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed
in the statement of profit and loss if there has been a change in the estimates used to determine the recoverable amount. The carrying
amount of the asset is increased to its revised recaverable amount, provided that this amount does not exceed the carrying amount that
would have been determined {net of any accumulated amortization or depreciation) had no impairment luss been recognized for the asset
N prior years.

Financial assets

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued
through profit or loss,

Loss allewance for trade receluables with no significant financing component is measured at an amownt equal to Ifetime ECL
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217y Cash and Cash Equivalents

Cash and cash equivalents includes cash and cheques in hand, current accounts and fived deposit accounts with hanks with original
maturities of three months or less that are readily conuertible to known amounts of cash and which are subject 1o an insignificant risk of
changes in valus,

2.18) Cash Flow Statement

Cash flows are reported using the indirect method, whereby a profit before tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash recelpls or pagments. The cash flows from operating, financing and investing
activities of the Company are segregated.

219 Pravisions and Cantingencles

Provisions are recognised when the Company has a present legal or constructive ohligation as a result of past events, for which it is
probable that an outflow of resources emhadying economic benefits will be required o settle the abligation and a relizble estimate of the
armount can be made.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present abligation ar
the end of the reporting period. The discount rate 1o determine the present value is a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liabitity. The increase in the provision due ta the passage of time is recognised as
Interest expense,

Contingent liahilities are disclosed when there |s a possible obligation arising from past events, the existence of which will be confirmed
only by the cccurrence ar non occurrence of ong or mare uncertaln future events not wholly within the control of the company or a
present obligation that arises from past events where 1t is elther not probable that an outfllow of resources will be required to settle or a
reliable estimate of the amount cannot he made,

2.20) Dertuative financial instruments and hedge accounting

Cash Flow Hedge:
fhe Company holds derlvative financial Instruments such as foreign exchange forward and option contracts to mitigate the risk of
changes in exchange rates on forglgn currencly exposures.

The effective partion of changes in the fair value of the hedging instruments is recognized in other comprehensive income and
accumulated in the cash flaw hedging reserve, Such amounts are reclassified in to the staterment of profit or loss when the related hedge
iterns affect profit or loss, Any ineffective portion of changes in the falr value of the derluative or IF the hedglng nstrument ne longer
meets the criteria for hedge accounting, is recogrized immediately In the statement of profit and loss,

Any derivative that is either not designated 2 hedqge, ar is so designated but is ineffective as per Ind AS 109, 15 categarized as & financial
instruments at fair value through profit or loss,

2.21) Dividend 1o equily holders of the Company

Thie Company recognises a liability to make cash or nen-cash distributions to equity holders of the Company when the distribution is
authorised and the distribution is no longer at the discretion of the Company. As per the Corporate laws in India, a distribution is
authorised when It ls approved by the shareholders. A corresponding amount is recognised directly in other eguity.

2,22 segment reparting

Gperating segments are reparted in a manner consistent with the Internal reporting pravided ta the chief operating decision-maker.
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2.23) Earnings Per Share

Edrning per share ls calculated by dividing the profit attributable to owners of the company by the weighted average number of aquity
shares autstanding during the financlal year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year atiributable to equity shareholders and the
weighted average number af shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.
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17 in Millions)

A5 at ] s at

Particul : : ;
ATk 3istMarch 2026  3ist March 2025

4 Other financial assets

Man=-current
Securlty deposlts 6,22 9,48

Total _ R el

12 in Millians)

As at Asat

Particulars 315t March 2026 st March 2025

5 Other assets

Hon-current

Unsecured, constdered good

Capital Advances - 245 110
Total

Current ) -

Unsecured, cansidered good o
Aduance to supplier (Refer Maote 5.1] 0.55 1,56
Balance with tax authorities A BOL44
Couernment grant = export Incentives recelvable A 1.26 Lo
Prepaid expenses 222 216
Aduvance payments, other recoverable in cash or in kind-or for value to be received 330 i
Total |- 7o B 6547

5.0 Mo advances are due from directors or other of ficers of the Campany, firms in which a director is partner ar pr:uae companles In which
director is a director ar a member either severally or jointly with any other person.

(¥ in Millions)
As at Aszal
3st March 2026 31st March 2025

Particulars

5 Inuventories

Raw materialE-I:incluéing materials in transit) 13.56 0.9
Work-in-progress - ) = 28.94 I?Sﬂ
Finished goods {Including goods at port] ) 706 .55
Stares and spares {including materlals in transit) ) - : ﬁ.ai_!_ 203
SCTap 881 .06

Total T e i kol
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1 T in Millions)

Asar Az at
3ist Mai‘ch_!ﬂ!&_ 3ist March 2025

Particulars

7 Trade receivables

Current
Unsecured, considered good =
Trade receivables (Refer Nate 35- related parties disclosure) 25.62 43.11

Total 3
7.1) Cenerally payment against sale of goods become due as per payment terms, and flxed transaction price as per conlract

1 Tin Millions)

As at 31st March 2026

Lessthan& & month- More than

Particulars Mot Due 1-2 years 2-3 years
morth | years Y 4 3 years

Total

Trade Recelvables
agelng schedule

CQutstanding far
following periods
from due date of
payments

i Undisputed Trade
receivables =
cansidered good 326 2236 = = Cor R = ot g A

Total

{2 in Millions}

Asat 3lstMarch 2025

Lessthan & & month- Mare than
manth 1 years e e 3 years

Particulars Mot Due Total

Trade Recelvables
ageing schedule

Outstanding far
following periods
from due date of
payments

(i} Undisputed Trade
receivables -
considered good e T 16,02 s = = £ 43N

Total 2700 | 16.02 B - - = 431
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{7 in Milliors)
As at As at
Particulars 3istMarch2026  3istMarch 2025
8 Cash and cash equivalents P e e =AY
Cash In hand I T 0.08

Balances with banks:
In cash credit and current accounts 586 1.85

Total ' . 1T ST

(% in Millions)

As at As at

Rartictlars 31st March 2026 3ist March 2025
9 Loans
I:II.J.FI'II'EI'It
Unsecured. considered good
Leans to employees 0.3l 0.7

Total [ T o

{7 i Milliens)

As at As at
ticul
Particulars st March 2026  3fst March 2025

Break up of financial assets carrled at amortised cost

Cther financial assels ] 522 f oo _94 B
Trade receivables 7 2562 y 43101
Cashand cash equivalents a8 5.93 20
Loans =] 0,31 o7

Total [ ety
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L In Milllzns)
As at Asat
Particul 2
articufars IstMarch 2026  3IstMarch 2025
10 Equity share capital
AUTHORISED -
F0,00,000 (previous year : 70,000,000 equity shares of 210 each 7000 =~ 70000
ISSUED, SUBSCRIBED AND PAID-UP U
55,000,000 (prewlous year = 55,00,000) equity shares of 710 each Mully paid up : 55.00 55,00
Total )
1% In Millians}
As ak As at As at As at
Hastictlans 315t March 2026 315t March 2026 3ist March 2026 3ist March 2025

10,0 Reconclllation of equlty shares

outstanding at the beginning and at the Mo, of Shares Aot M of Sharas e et
end aof the reporting year:

At the hegl;{tgc;f the year
At the end of the year

55,00,000 55.00

il

10.2 Terms/ rights attached to equity shares
The Company has only one class of equity shares havlng par value of 210 per share. Each holder of equity shares is entitled to one vote
per share. The shareholders of equity shares of the Company are entltled to recelve dividends as and when declared by the Company and
enjoy propartionate voting rights in case any resolution is put to vote, In the ewvent of liguidation of the Company, the holders of equity
shares will be entitied to receive remaining assets of the Company, after distribution of all preferential amount, if any. The distribution
will be in propartion to the number of equity shares held by the sharehalders,

; As at As at
Particulars Jist March 2026 315t March 2025
10.3 Details of shares held by the i
Holding company Mumber % holdlng in the class Mumber = h”'g::ﬁ;" the
Uniparts India Limited 55,001,000 I00% _ 5500000 100%
{Holding Company) el
tncludes Gne Share held In trust =
by rr. Angad Soni) e o
X A5 at As at
Particulars 315t March 2026 31st March 2035
10.4 Details of shareholders halding
maore than 5% shares: Mumber % holding in the class Mumber % h""é}:g;“ the
Uniparts India Limited 55,000,000 1005% 55.00,000 1D0%

(Halding Campany)
{Includes One Share held in trust

by Mr. Angad Soni}




Notes 0 Gripwel Conag Private Limited

to the Financial Statements For the year ended 3ist March 2026 UnERET

As at

Particulars st March 2025

% Change In the

10,5 Details of equity share held by Tell She o " 7 year
S % holding % holding in the i
promaters/ promoters group Mumber tl'_w.lElésg Number T
Uriiparts India Limited == 55.00,000 i00% S600.000 I00% -

(Hoeldlng Comparny)
(Includes One Share held in trust

by Mr. Angad Soni)
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[ ¥ in Millizns)
Particulars = Asat As at
31st March 2026 315t March 2025

1l Other equity -
SURPLUS/DEFICIT) IN THE STATEMENT OF PROFIT AMD LOSS
Balance at the beginning 8.66 24,48
Add: Profit for the year (35.33) -]
Add: ESCP Granted during the year by holding campany 0,49 > 0.08
Add: Other camEre_hensqu_In:u[nz: = Aot li
Re-measurement of defined benefit obllgations (net of tax) Pl {0.08) 0.

[26.26) 86

Total

11.1 Retained earnings are to be utilised for General purpose.
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[ Tin Millians]

N A5 at As at
Particul
el st March 2026 | 31st March 2025
12 Borrowlngs
Mon-current e L w1 P S 0 5 e
Rupee loan from related parties 330.ET 786,05

Total

12,1 Rate of Interest on warking captial Loans
Interest @ 9.00% p.a,

Reconcillation of movements of labilities to cash flews arising Mrom financing activilies { Tin Millions)
Asatb 3ist March 2026
Particulars
Lease Shiort term Long term Total
liabilities borrowings berrowings
Opening balance IDE.86 = SRS L e e
Broceeds from issurance of debt T ~ = =
Issue of new leases 3916 = = 30,18
Repayment of debt and leases o {13.22) - 532.82 39.60

Closing balance

&g at 3=k March 2025

Particulars
Lease Shoert term Lang term Total
liabilities borrowings borrousngs

Opening balance 67.28 3 183.20 250,48
Proceeds from issurance of debt - - - -
lssue of new leases - 50.47 A [ CRALEY -
Repayment of debt and leases 18.89) = 10285 93.96
Closing balance 10B.86 | = 28605 [ 39491
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% in kliHons)
Asat As at
Partlculars ; ;
st March 2026 st March 2025
13 Lease liabilities ) : g L
Man-current - -
Lease liabilities 11841 g98.22
Tota B o |EEERTTYTY
Current n
Lease liabilities 16.39 106
[ % in Millions)
Asat As at
Particulars G
2ist March 2026 3st March 2025
14 Prowlsions
Mon-current = —
Prouision for gratulty | 274 192
Prouision for leawve entitlament Q70 0.52
Total [T [T zea
Current
Prouvision for gratuity 018 Qi
Prouisicn for leaue entillement - 0.20 (]|
Total
[ % in Milliens)
A at As at
Particulars
3st March 2026 3ist March 2025
15 Deferred tax liabilities (net) -
[referred tax assets - 2379 12,14
Dreferred tax liabililies . 14.55 17.25

Total
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Mouement of deferred tax [ % in Milligns)

Asal 31st March 2026

RECEgI'I.iSEd Recognised Others Including Closing balances

particulars In Statement In Other e_xchange
Opening  of Profitand Comprehens difference
balances Loss e incorme
account

Deferred tax assets - B -
Expenses deductible in future years 0,46 o.ls a0 - LG5
Lease liabilities - 1B.58 445 = = 2313
Total - 18.14 463 0.02 & 2378
Deferred tax llabilltles T T T
Froperty, plant and equipment and intangible assets 21,45 5B 5 i 27.82
Change In Fair value of investments and Clhers i = (0.05) (0.05)
Unabsorbed loss carried forward [4.70) {B.52) & = ] 13.22)
Total 17.25 (269) - - 1455
Deferred tax llabilities {net) JETE ,,M {7.32) (0.02) -
Movement of deferred lax L5 1n Millions)

Asat 3ist March 2025

Recognized  Recognised  Others Including

Particulars in Statement  in Other exchange
Opening  of Profit and Comprehens difference ;
Closing balanc
balances Loss lue Incame 9 -
account

Deferred bax assets
Expenses deductible in future years 0,35 o 5_51 o & 046
Lease liabilities s R 713 - = 18,68
Tatal neo 7.24 = - 1914
Daferrad tax liabilities -
Property. plant and equipment and intangible assets 13.36 B.58 - # .45
Unabsorbed loss carried forward = {4,700 - - .:.q_ﬂj:,
Total 13,36 3.B8 E - _17.25

Deferred tax liabilltles (net) [=He s Edi {3.36) - - " (LBS
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{2 In Millicns)

Asat As at
Particul i
Bty 3istMarch 2026 3ist March 2025
16 Other labliities
_Ncrn-c:urrz;&u = e
Deferrad governmant grant 026 iy

Total

Current B I

Trade deposits and advances [Refer Mote 16.1] O.08 _ 003
Prouision for expenses - 170 2.38
Employes beneflts payable 3.3 21m
Statutory dues payahle redein iR 115
Deferred government grant 203 =

Total

Eheny

161 Recognised as revenue upon satisfaction of perfarmance obligation inimmediale next reporting period.

[ Tin Millions)

Particulars

s at
st March 2026

As ab
st March 2025

17 Trade payables due to:

Micro enterprises and small enterprises
Other than micro enterprises and small enterprises

Total

[ in Millions)
As at 3st March 2026
Particulars
Hot Due i i;jrm" ! 1-2 years 2-Zyears  More than 3 years Tatal

171 Trade Payable ageing schedule
i) Mlcre enterprises and small SRS
antarprises 686 E - N 5 £.385
(i} Other than micra enterprises and
srmall enterprises

964 157 7 00E = 1129

(CEmI6:807 e LERg | el MR TROE - 1 7S] [ e e B
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I.INP»!HTS

% in Mllicns)

As at 3ist March 2025

Particulars
Mot Due Las:;:;an : 1-2 years 2-3years Maore tham 3 years Total
17,2 Trade Payable ageing schedule
{i) Micro enterprises and small Sl S
anterprises 480 5 = | - 4.90
(ii} Cther than micro enterprises and
small enterprises
B.1D
Total T B

1T in Millions)

Particulars

As at Asat
3ist March 2026 3lst March 2025

Break up of financial liabilities carried at amortised cost

Borrowings 12 sEiplaes B L e
Lease liabilities B 15 134.80 I08.85
Trade payables 17 1815 16.58

Total
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[ #in Milliens)
Year ended Year ended
Partlculars
315t March 2026 3lst March 2025
18 Reuenue from aperations -
Sale of products
Finished goods (Met of returns, rebate atc.) [Refer Note 372] 190,65 196.03
Scrap 8.20 4.94
- 198.88 200.97
Sale of seruvices .
Joh work receipts = 21 e O e L
- 656 a3
Other operating revenues )
Expart incentives 295 EEN
Amortization of deferred government grants .01 e
3.3
Tetal 204.59
1 T in Millions}
Year ernded Year ended
Rarttcbars 3lstMarch 2026  3istMarch 2025
18 Other income
Interest Income o
Interest - 0.63 0.14
- Q.83 0.4
Others -

Miscellaneaus receipts 0.63
S 0.68
Total ey

{ T in Milllens)

. Year ended Year ended
Particulars
31st March 2028 3st March 2025

20 Cost of materials consumed
Inuentories at the hegin.r; |r'|_g;|f the year 10.59 = i.E-J.EI?
Add: Purchases B _79.83 7316
Less: Inuentorles at the end of the year 13.08 10,550

Total pesa TS YR 7304
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{%In Mllions)

Year ended Year ended
31st March 2028 3lst March 2025

Particulars

21 Changes in inventories of finlshed goods, wWork-in-progress and scrap

(Increaselsdecrease In stocks:

Finlshed goods 7.06 : E_-::F.IQ_-
Work-ln-progress 2804 e TG
Scrap s 0.06
B — ke 3611 26.48
Inuentaries at the beginning of the year
Finished goods - i 8,58 1.31
Work-in-progress —=_ = 17.83 2120
scrap 0.06 o0
2648 22.61
Total ISR D s

i #in Millions)
Year ended Year ended
st March 2026 315t March 2025

Particulars

22 Employees benefits expense

Salaries and wages [Refer Moke 31] - | 5717 44.08
Caontribution to provident and other funds 275 230
Expense on employee steck option scheme 0.4 0.07
Staff welfare expenses
Total
1% in Millions)
Brrdioyiione Year ended Year ended

dist March 2026 st March 2025

23 Finance costs
Borrowlng costs: i
Intergst = a.al

Interest paid to related party Iroz .27
Interest on lease liabilities : 5.80 o b
Sed 0 263

Other borrowing costs:

Bank charges .28
0.28
Tatal 26.63
[ Zin Millinns)
Particulars Year ended Year ended

315t March 2026 3ist March 2025

24 Depreciation and amortization expenses

Depreclation of tangllle assets [Refer Mote 3] 19.23 12.47
Depreclation of right-of-use assels [Refer Note 3] 1766 13.54
Amartization of intangible assets [Refer Mote 3]
Total
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{ #in Millions)
Particulars Tear Efdea en ongen
31t March 2026 315t March 2025
25 Other expenses 1
Stares, spares and tools consumed I8.78 13.82
Sub-contracting expenses 8.8 17.95
Power, fuel and water 9.78 4.82
Cartage, frelght and forwarding .06 7.26
Alr Frelght 0.50 014
Rent - 0.47 L HiE=ay
Rates and taxes ool LEdg
Travelling and conveyance _Hen ] 0,36
Cammunication - D54 0,63
Frinting and stationary 030 0,41
Insurance e 050 Qaz
Repairs and maintenance: _
Building 1.37 1.BO
Plant and machinery - Z.80 173
Others 426 z.eo
Offlce malntenance 115 SRR
Wehicle repairs and maintenance - o7 % 15
Aduertisement, publicity and sales pramation ToE ] e S 2
Legal and professional charges e AL 1.38
Payment to auditars [Refer Mote 25.1] ol 0.05
Exchange differences inet) (252 2.1
Lass/iprofit) on sale of fixed assets (net) o (0. 06) -
Miscellaneous 0.01 0.01
Total — R 5428
i Tin Millions)
il Year ended Year ended
315t March 2026 315t March 2025
25.1 Payment to Auditors
As Audito rs:. o
Audit fees o0 003
Tax Audlt Fee 0.03
i Other Capacity: - =
Taxation Matters a.03 .03

Tokal
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L7 in Millions)

Particulars

Year ended
31st March 2026

Year ended
31st March 2025

26 TAX EXPENSE

Incorme tax recognised In the Statement of Profit and Loss

Ceferred tax bR - (3.36)
Total [¥.33) (3.36]
income tax recagnised in other comprehensiveincome B
Tax effect on net {loss)/gain on re-measurement of defined benefit plans 0.02 =
Tatal . 0.02 -
{ Fin Millions)
Year ended Year ended
Partlculars
J1st March 2026 3ist March 2025
Reconclliation of tax expenses and the accounting profit multiplied by the applicable tax rate
Accounting profit before tax from operations {42.65] (19.37)
Applicable tax rate I7.06% 17.16%
income tax expense calculated at applicable tax rate (7.3 (3.31)
Items giving rise to difference in tax
Others i 7.32 33
Current Tax Provislon = F ot
Incremental deferred tax liability on account of timing difference iy A B 724
Incremental deferred tax assets on account of timing difference {2 65 1.EB
Deferred Tax Provlsion = {7.30) [3.36])
Tatal tax expenses recognised 1733 {3.36)
Effective tax rate 17 .16%: 17.44%




MNotes . Gripwel Conag Private Limited
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1 7 in Millions)

Year ended Year anded

Partlculars 315t March 2026 315k March 2035

27 EARMNINGS PER EQUITY SHARE OF FACE VALLIE OF ¥ 10 EACH

Computatian of Profit (Mumerator)
Met Profit after Tax as per the Statement of Profit & Loss attributable to Equity Shareholders {35.33) [15.01)

Computation of Welghted Average Mumber of Shares (Denomlinator)

Adjusted Welghted Average number of Equity Shares for calculating Diluted EPS EEDQE;JG- i _EEQGOGO
Adjusted Welghted Average number of Equity Shares for calculating Basic EPS 55,000,000 55,00,000
Computation of EPS - Basic (in INR) ] 16,43} (2.88)
Computation of EPS - Diluted (in INR) . 15,430 (2.89)

Baslc EFS amounts are calculated by dividing the profit For the year atiributable to equity share holders of the parent by the weighted average
nurmber of equity shares outstanding during the year,

Cliuted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by the weighted average number of equity
shares outstanding during the year plus the weighted average number of equity shares that would be issued on conuersion of all the dilutive
potential equity shares Into equity shares.

The disaggregation of changes to OCI by each type of reserve in equity is shown below: {7 in Millions)

Year ended 31st March 2026

Particulars Net gain on Effective Forelgn
portion of Retalned operations Income tax/
FYTOCH debt Total
(R cash flow earnings translation Deferred tax
hedge differences
28 Components of other
comprehensive Income
{0l
Re-measurement gains / {losses)
i ! Bt el e
of defined benefit plans = { = (.10 BIeR a0z (0.08)
= = (o} {a}] = Q.02 {0.08)
The disaggregation of changes to OC1 by each lype of reserve in equity is shown below: [ Zin Millions)
Year ended 315t March 2023
Particulars Ty Effective Forelgn
g portion of Retained aperations Ineome taxs
FYTOC] debt hfl | lati f i Total
el cash flow earnlngs translation Deferred tax
hedge differences
28 Components of other
comprehensive income
(CCH) e e
Re-measurement gains £ (losses) ¥ y
af defined benefit plans - = o.01 i B 0.0

@ 7 0.01 = = Q.01
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[¥in Millions)

Year ended Year ended
3lstMarch 2026  3ist March 2025

Particulars

20 COMTINGEMT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR):

Income Tax Demands ) 0ol e

{ii} Cai:l'lElTCu mmitments
"~ Estimated amount of contracts remaining to be executed on Capltal Accounts and
not provided for {Met of Advances)

780 6,54

1T in Millions)

Year ended Year ended
315t March 2026 dlst March 2025

Particulars

30 LEASE

(i) The follawing is the agreegate movement in lease liabilities during the year ended

Balance as at beginning of the year 'IDSI_:!-!.'E-: ; 67.28
Additiens during the year o 1 816 5047
Deletion during the year ) I - -
Aceretion of Interest 5.89 5.07
Payment of lease liabilities and interest {19.10) 113.96)
Balance as at end of the year 134.B0 108.B6

{i) The following is the break-up of current and non-current lease llabillties:

Current lease liabilitles e : 16,39 10654
Mon-current lease liabilities ; 118,41 98.22
Total 134,80 108.86
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Deflned Benefit Plan - Gratulty (Funded)

The followlng table summarlses the compoenents of net benefit expense recognised in the statement of profit and loss and the funded status

and amounts recognised In the balance sheet for the gratuity plan.

sclosure is hereby given in pursuant o Ind AS12 "Employes Benafits",

The principal assumptions used in detarmining gratuity for the Company's plan is shown below:

[ #in Millions)

Particulars

Year ended Year ended
315t March 2026 3t March 2025

3

DISCLOSURE OM EMPLOYEE BEMEFITS

Discounting Rate of Oripwel Conag Private Limited

Salary Escalation rate- Staff

Salary Escalation rate- Worker
Rate of Employee Turnover- Staff
Rate of Employee Turnover- Waorker

Mortality Rate During Empinljmem

714% = Bdh
BOO%  800%
RN LT
1B.00% 16.00%
10,00 6.00%

indlan Assured Lives  Indian Assured Lices
Martality 2012-14 Mn!ta;iltg 2012-14

Lrhan) (Urban)
Mortality Rate After Employment - M.A. o Ol
Changes in the present value of the defined benefit obligation recognised In balance sheet are as follows: £ ¥ in Millions)
Year ended Year ended

Particulars

3ist March 2026 3Ist March 2025

Precent value of defined benefit obligation as at the beginning of the yEar

2.03 181
Interest cost B 015 il
Current seruice cost oen. a.38

_ Past Seruvice Cost o R .1 TR
Liability Transferred Ins Acquisitions ) - ¥ -
{Liahility Transferred Out/ Divestments) (.02 : i
tBenefit Paid Directly by the Employer) ) (0.0 [0.07)
Actuarial (Galns)/Lesses oh Obligations - Due o Change in Demographic Assumptions H=A L] =
Actuarial (Galns)/Losses oh Obligations - Due e Change in Financial Assumpticns {D.C7) 0.18
Actuarial (Galns)sLosses on Obligations - Due io Experience 0.33 (015
Present Value of Beneflt Obligation at the End of the Periad [T O ﬁ 2.03

The amounts to be recognised in the Balance Sheet

[T in Millions)

Particulars

Year ended Year ended
3lst March 2026 35t March 2025

Present value of obligation as at the end of the year
_Fair value of plan assets as at the end of the year
Funded Status (Surplus/ {Deficin)

203 208

12.93) [2.03)

Met assets/llablilty) to be recognised in balan::;r.l eet

23 | {203
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Ik

Met Interest cost (Income/Expense) { 7 in Millions}

3 ‘Year ended Year ended
Particul ¥ : t
articulars 35t March 2026 3ist March 2025

Present Value of Benefit Obligation at the Beginning of the year

L Zon 1.61
Met Liabiliby/{Assers) at the Beglnning i 3 12,03} .51
_Intergst Cost 15 a.l

Net nterest Cost for Current yea — SEReeE | OEIER

Expense recognlsed In the statement of profit and loss (7 in Millisns)

Year ended Year ended
Particula
PR 31st March 2026 3ist March 2025

Current seruice cost

TR T as
Met Interest (income) / Expense . _QiAE (=R ]
Past Service Cost o3 =
Met perlodic benefit cost recognised in the statement of profit and loss ] m g

Amount recognlsed In Statement of Other Comprehensive Incame (OC1) 1% In Millions)

Year ended Year ended
Cariculars 3istMarch2026 3ist March 2025

Actuarial iCains)fLasses on Obligation For the year

Reconciliation of net Liabilly/(Assels) recognised:

{210 Millicns)

Year ended Year ended
Particula
articulars 31st March 2028 3Ist March 2025

Opening Met Liabitity

- SRR e 1.6l
_ Expenses Recognized in Statement of Frofit or Loss st Q.88 DED
Expenses Recognized in OCI - o a0 ECTI]
 Net {Liability)/Assets Transfer Out pa= (0.02) : -
(Benefit Paid Cirectly by the Employer) 10,08 [0.07)

Net Liability/(Assets) For the year Recognized in Balance Sheet = T SRl TR
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Other Details

{7 in Millions)

" Year ended Year ended
P |
bl 3istMarch 2026  31st March 2025

f\l-u -DI‘ Active Members il e Eﬂl_ = B
Per Month Salary For Active Members (B-1=F l.24
Welghted Auerage Duration of the Projected Benefit Obligation 7 =]
Auerage Expected Future Seruice -5 9
Projected Benefit Obligation (PEO) 293 2.03
Maturity Analysis of Projected Benefit Obligation: From the Fund 12 in Millicns)

Year ended Year ended

Particulars

st March 2026

315t March 2025

Projected Benefits Fayable in Futu }E.\;E.ars. E"l:nm the Date of Reporting

Ist Fallowing Year ol ol
2nd Fallowing Year 0.22° a1l
3rd Following Year & OaR Q.12
4th Following Year .42 .25
Sth Followlng Year 0,32 0.26
Sum of Years 6 To 10 .72 1.03
Sum of Years 1l and aboue 1L.70 202

Sensitluity analysls

&) impact of change in discount rate when base assumption is decreased/increased present

value of obligation s o

{ Tin Millians}
Year ended Year ended
Particulars
315t March 2026 31stMarch 2025

Decrease by 1% 018 17
Increase b 1% (17 10.15)

B) impact of change In salary Increase rate when base assumption is decreased/increased

resent value of obligation
# B { % in Millions)
Year ended Year ended
Particulars
3ist March 2026 31st March 2025

Cecrease by 1% ._[0.1?21 .15
Increase by 1% 0,18 {0.17)




Notes Gripwel Conag Private Limited

IHIPARTS
to the Financial Slatements For the year ended 315t March 2026

C) impact of change in withdrawal rate when base assumption s decreased/Increased present value of obligation

12 in Millichs)

Particulars Year ended Year ended

3ist March 2026 3ist March 2025
Decreass by 1% i 0.04 0.04
Increase by 1% (0.04) (0.0}

Sensitivity analysis is an analysis which will give the movement in liability if the assumptlons were not proved to be true an different caunt.
This only signifies the change in the lability if the difference between assumed and the actual Is not followlng the parameters of the
sensitielty analysis.

Since Inwestment is with insurance company, Assets are considered to be secured,

The following are the expected Interest cost for Mext year: L 7in Millions)

Year ended Year ended

Harticiiars afstMarch 2026 3ist March 2025

Present Value of Benefit Obligation at the End of the year 2.03 2.03
Met Liability/{ Asset) at the End of the year 2.93 203
Interest Cost o .21 P
Met interest Cast for Mext Year eh I e a4

The following are the expected expenses to be recognised in the Statement of Profitor Loss

for Mext Year: { Tin Millions}

e Year ended Year ended

Ast March 2026 3ist March 2025
Current Service Cost X 074 e
Met Interest Cost e Q.14
Expenses Recagnized - f 0,85 0,68

Defined Benefit Plan - Leave Encashment (Unfunded)

The leave cbligations cover the Company’s liability for sick and earned lezaees, The Company does net have an unconditional right to defer
setllernent for the chligation shown as current provision balance above, Howewer based on pastexperlence, the Company does nol expect all
employess to take the full amount of accrued leave or require pagment within the next 12 manths, therefore based on the independent
actuarial report. only a certain amount of provision has been presented as current and remaining as non-current, Amount far the year ended
karch 31, 2026 is T0.31 million and For the gear ended March 31, 2025 is ¥ .32 million has heen recognised in the statement of profit and loss.

The following are the expected expenses to be recognised in the Statement of Profit or Loss for Next Year: {70 Millions)
— Year ended Year ended
articulars st March 2026 3iIst March 2025
Current Hon=current Current Mon-current

Compensated absences (u I'lfl..l.l‘.'l.d{“d} 015 070 on : 0.52
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32 SECGMENT INFORMATION

The Company operates primarily in the business of manufacturing of Linkage Parts and Companents for OFF-Highway vehicles,

Chief Operating Declsion Maker (CODM) evaluates the company's performance. based on the analysis of the various performance
indicatars of the company, The Chief Operating Decision Maker (CODM) has decided that there i no reportable segment for the

Companty.
Revenue information based on location of the customers % in Milllons)

" Year ended Year ended
Pariculery 3lstMarch 2026 3sk March 2025
Information in respect of geographlcal areas
Segment revenue from external customers o Ly R ksl
within india 10136 f382
Outside India (Excluding deemed export) waes 137,36

205.44 201.28

The company disaggregate revenue from contracts with customers into categories that depict how the nature, amount. timing and
uncertainty of revenue and cash flows are affected by economlc Factors. The following table illustrates the disaggregation disclosure by
primary geagraphical market, major product line and timing of revenue recognitlon in accordance with ind A5 13

Primary geographical markets

{7 Milliens)

. Year ended Year ended
Particul
articulars 3ist March 2026  31st March 2025
Amerlcas 10163 135.03
Europe STHRRET AN 233
India BO.S0 _ SB.67
19068 196.03
Sale of Scrap B.20 4,84
Jab work Teceipts 6.58 0.3l
Tatal Revenue 205,44 201.28
Wajor Product line (Zin Millions)
Year ended Year ended

Particulars

31st March 2026

318t March 2025

2-Point linkage systems 33.44 34.50

Precision machined parts 70.54 50.65

Pawer take-off components = 2,05

Fabricatian solutlons 57.30 78.46

QOthers _ EEE Rt I.36
190.68

Sale of Scrap 8,20

Job waork receipts B56

Total Revenue

205.44

201.28
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33

DETAILS OF DUES TO MICRC AND SMALL ENMTERPRISES AS DEFINED UNDER MICRO, SMALL AND MEDIUM EMTERPRISES
DEVELOPMEMNT ACT, 2006 (MSMED, ACT 2008)

The Ministry of Carporate AFfairs has issued notification no.G.5.R 1022(E) daled Delober 11, 2018 which prescribes certain disclosures
regarding amount payable to micra enterprises and small enterprises. Accordingly, the disclosure in respect of the amounts payable 1o
such enterprises has been made in the financial statements based on the information received from the vendors. The necessary
Information in this regard has been given hereunder =

{ 7in Millions)

Year ended Year ended
Particulars 35t March 3ist March
OSEOUINEE -  20ih L

{fy The pri-nci_pal amount and the interast due thereon remalning unpaid to any supplier

as at the end of each accounting year:

Princlpal - S -

Interest - = o
{ii) The amount of interest paid by the buyer in terms of Section 16 of the Micra, Small Il

and Medium Enterprizes Development Act, 2006, (the act) along with the amount of

Lhe paument made to the supplier beyond the appointed day durtrg each accaunting

LAl £ =
(i} The amount of interest due and payable for the perlad of celay in making payment

[which have been paid but beyond the appolnted day during the year) bulb without

adding the interest specified under the sald Act
{iu) The amount of interest accrued and remaining unpald at the end of each year S O
(v} The amount of further interest rr-_'m,airl'ing due and pagable even in the succeeding

years, untll such date when the interest dues as abooe are actually paid to the small

enterprise, 2 =

The Information has been given in respect of such suppllers to the extent they could be identified as "Mirco and small® enterprises an the

basis of information available with the company

34 GOVERMNMENT GRANT

The Company has availed the financlal support under M3ME Sustainable (ZED) certification scheme for technolagy upgradation with
respect 1o Plant and Machinery, The said benefits were availed which entitled incentive of amount for T30 millicn.

In accardance with ind A5 20 "Accounting for Couernment Grants and Disclosure of Government Assistance” the company has grossed
up the value of property, plant and equipment by the amount of tax and duty benefil availed cansidering the same as government grant,
The amount af said gouernmant grant has been added to the value of property, plant and equipment with correspanding credit ta
deferred government grant, the amount of grant shall be amortized on a systematic basls in line with depreciation to be charged on
property, plant and eouipment.

Ceferred gouernment grant Is disclosed in the financial statements as follows - [ in &illions)
Year anded Year ended
Particulars 315t March 3st March
2026 2025

Opening Balance < -

Grant recognized during the Ljear 0.30 ==
_Less: Amount recognized in statement of prafitand loss* = a.al S
Closing Balance 2 ol -
Man-current partion 0.26 -
Current portion ) 0.03 =

There is no unfulfilled condition or contingencies attached to these grants.
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7 Daaiys Film LLE

Amazing Estates Pot. Lud.

Amaooni Cares LLP

Avid Star LLP (Formerly knewn as auld Maintenance LLP)
Bluebells Homes Pot. Ltd. {Formerly known as Qilintec Put, Lid.)
Charisma Homes LLP (Formerly known as Charisma Hames Pt Lid.)
Farmparts Company (Partnership Firm)

Gifting Trust of Karan Sonl

Gifting Trust of Meher Soni

CHP Farm LLP {Formerly known as G.K.P. Farms Put, Ltd.)
Cripwel Fasteners (Partnership Firm)

Gurdeep Sonl (HUF)

Indente Internztional (Fartnership Flrm)

Lezan India {Partnership Firm}

P Soni Family Trust

Paper Bag Entertainment [nc.

Param]it Singh [HUF)

Paramijit Sani Cifting Trust

Sarabijit Soni Gifting Trust

Sepoy Beverages LLP

Sepoy Orinks Put Ltd

SGA Trading Put. Lid.

Sivercak Estate LLP (Formerely known as Silueroak Estate Put Lid.)
SHC Engineering Puot. Lid.

Sori Foundation

Sonik Holdings {Partnership Firm)

The Karan Soni 2018 CO-MNG Mevada Trust

The Meher Sani 2018 CO-NGC Mewada Trust

The Pararmjit Soni 2018 CCG-NC Mevada Trust

Tima Trading LLP (Formerely known as Tima Trading Pot, Lid.)
Uniparts ESOP Trust

35 RELATED PARTY DISCLOSURE
A, Mame of the related partles, related party relationship and related party with whom transactions have been taken place during the
year.
1} Related partles where control exlsts
{a} Haolding Company
% of voting power | % of vating power
Mame of the company Country of Incarparation B uel
As at As at
35t March 2026 315t March 2025
{i) Uniparts india Limited indla 100.00 100.00
th] Fellow Subsidiaries
% of poting power % af uating power
Mame af the company Country of iIncorporation e held
Az at As at
A5t March 2026 35t March 2025
Cripiel Fasteners Private Limited - India 100,00 100.00_
Uniparts USA Limlted Usa 100,00 1000, 00
Uniparts Dlsen Inc. USA 100.00 (00,00
_ Uniparts India GmbH ) Germany 100.00 100.00
2) Enterprises ouer which Key Managerial Personnel and their relatives exerclse significant Influence:
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3) Hey Managerial Personnel / Individuals having slgnificant Influence on the Company:
Gurdeep Sonlk- Director

Angad Soni- Director
laswinder Singh Bhogal- Whaole=time director

B. Outstanding balances [ % in Mlllions)

Asat As at
Partlculars Jistkarch 2026  3ist March 2025

1 Uniparts india Limlted — e & T SR
-In Trade Account B3 .98
-In Lean Payahle Accaunt 338.87 2B6.05

L’E[_‘IFLIJEI Fasteners Private !Tin_'L:u;ed
<In Trade Account . 53 o

"3 Uniparts USA Limited - : et 0,
-In Trade Accaunt i o2 =

4 Unlparts Olsen Inc. -
_ ~InTrade Account - 4.0 =
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C  Disclosure in respect of Related Party Transactions during the year: { 7 in Millions)
Partlculars Relationship Year ended Year ended

31st March 2026 31st March 2025

1 Saleof Coods and Service

Unipares India Limited Holding Company ) . e o 25,61 By 10.27
Gripwel Fasteners Private Limited Fellow Subsidiaries 24,51 25,85
Uniparts USA Limited Fellow Subsidiaries 3.3 4,22
Unipares Olsen lng. Fellow Subsidiaries 66,02 55.78

= 15.45 D613

2 Job Work income
Uniparts India Limited Holding Company 6.68 L 0.31

.55 0.3)

3 Other Income

Unlparts Indla Limited B Holding Campany = . .72 025
Uniparts USA Limited Fellow Subsidiaries 0,09 =
.81 0.25

4 Purchase of Ral Materlals, Stores, spares
and tools consumed

Unlparts India Limited Holding Com pang_ - 710 7.62

7o 762

3 Purchase of Fixed Asset
Uniparts india Limited Holdlng Company i 0.98 1 I5.61

0.98 15.61

6 |nterest Expenses
Uniparts India Limited Halding Company 2702 .27

27.02 21.27

7 lob Work Expenses
Uniparts India Limited Hioldlng Company | I.B3 1506

1.83 15,06

B RentPald

Erterprises over which Key
Managerial Personnel and their

Soni Holdings relatives exercise significant influence oLED 0.66

0.52 .56
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9 Loan Recelued

Uniparts Indla Limited _ i—tuld.'lng Company a7 80 13715

2780 137.15

10 Loan Repald %
Uniparts India Limited Holding Company 4408 34.30

4408 14,30

11 Current Account Recelpts

Uniparts India Limited Hﬂldlr}g_@;nmpau—-:g BITT 104

BE7 104

12 Current Account Payments et
Uniparts India Limited Halding Cempany 63.77 104

53.77 1104

13 Guarantees and Collaterals Gluen by e
Uniparts Indla Limited Haolding Company # 100,00

s 100.00

14 Hey Managerial Person Remuneration”

_ Jaswinder 5ingh Bhogal Key Managerial Persennel 13.56 13.23
_. ! 13.56 13.23
44845 LLERT

*Including the value of perquisite on account of exercise of shares under ESOP scheme

15 The Campany has international and specified domestic fransactions with related parties. The management believes that it maintains
docurnents as prescribed by the Income Tax Act, 1961 1o prove that these fransactions are ab arm's length and the aforesaia legislation will
rat impact on the financial statements, particularly on the amount of tax expense and that of proulslon For taxation.

16 Excludes contribution to employee retirement/post retirement and other employee benefits which are based on actuarial valuation done
on an averall Company basis,
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{ Tin Millions)
Baiberikee Year ended Year ended
3ist March 2026 3istMarch 2025

36 Ratio as per the schedule Il requirements =

{a) CurrentRatio ) N
Total current assets 16010 150.03
Tatal current liabilities ] 41.12 EERE
Current ratio 3.89 4.52
* Change from preuinus year -13.87%

{b) Debt-Equity Ratio” e = = i
Debt (Barrowing) i MHEE?_ . ZBE05
Total equity 2 28,74 63.66
Debt-Equity Ratio n7g 4,49
% Change from previous year B - 162 40%

E Oebt Servlce Cnu?age Ratlo # -

Profit after tax for the year {3533} (15.91)
Add: Non cash q_p_lerarlﬁ-g expense and flnance cost
Depreciation and amortlsation expense 37.20 26.32
Interest 55 S R L
LossAprofity on sale of Tixed assels sy {0, Qe y =
Fixed assets written-off i &
Earnings available for debt services 34,72 36,765
Interest paid _ B 3291 26.35
Lease repayment - o 13.22 B.B9
Long term secured loans repaid ] - =
Total interest and principal repayments 4613 35.24
Debt Service Coverage Rario 0.75 L0
% Change from previcus year ~a7 aRo

{d}) Return on Equity Ratio # =
Profit after tax for the year ] (35.33) 1591
Auerage equity o e L7
Return on equity ratio B -7E.47% -22.23%
¥ Change from previcus year ] 244.00%

{e} Ineentory Turnower Rakio
Costof matarials consumed ) - TE.94 7314

Chan g_g_s__l_g_:t_r]penitrrlegﬁl‘ finished goods, work-In-progress and scrap {0.63) co iR
Cost of goods sold  amueTeeD LS G527
Auverage inventary 48,1 A7, 40
Inuentary Turnower Ratio 140 1.85
% Change rom previous year - -24.62%

1f Tradiﬁecelua_l:gi_e_s_]urnﬂu;r-ﬁ_ét_lﬂ_'

Sale of goods and seruices 205.44 201.28
Auerage account receiuable - 34.37 40.02
Trade Receluables Turnover Ratlo 5.08 503
Y Change from prevlious year o _ leEs%

(g} Trade Payables Turnover Ratio # Fir T
Purchases 7983 73.16
Average trade payables ) 17.37 22.09
Trade Payables Turnouver Ratio 4,60 331

% Change from prewous year 38.55%
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{20 Millions)

Year ended Year ended

Pardicalara 3ist March 2026 3ist March 2025

th) Met Capital Turnouer Ratio
Revenue fram operations 208,40 20459
Mel working capital (refer note below) 118.98 Ilﬁ.n;i.d_
Met Capital Turnouer Ratio .75 15
% Change from previaus year == [0
Hate: Met working capital 15 calculated oy reducing botal current liabilities Trom tolal current assets. - ey TR

(i} Net Profit Ratio #
Profir after tax for the year === {35.33) [15.91)
Reuenue from operations 20840 204.59
Met Profit Ratle -16.95% -7 8%
% Change from previous year 11B8.00% =

[j) Return on Capital Employed # : et i s i
Profit before tax  [4238) ﬁm
Finance costs -~ ES.III 2883
Earnings befare interest and tax s (9.27) 7.36
Capital employed F60.98 346.74
Met warth . 26.74 53.66
Total debt* 33284 28404
Deferred tax liability & 5
Intangible assets a70 0,96
Return on Capital Employed -2 57% L13%
% Change from previous year =220 98%

Total debt™= Borrowings - Cash & cash equivalents

* The variation in Debt equity ratio as at March 31, 2026 a5 compared to March 31, 2025 is primarily due to increases in currant barrowing,

#Wariation in Serulce Coverage Ratio, Return on Equity, Trade pavable Met profit and Capital emploged 15 primarily due te increases in
expenses and decrease In profitabilty during the year ended March 31, 2026,




Notes na Gripwel Conag Private Limited
tc the Financial Statements For the year ended 3ist March 2026 ;

37 FINANCIAL RISK MAMAGEMENT OBJECTIVES AND POLICIES

The Company’s principal financial liabilities comprise lpans and borrowings, trade payables, employes related payables and other
payables. The main purpose of these financial liahilities is to finance the Company’s aperations. The Company's principal financlal
assets Include loan to employees, trade receivables & other receluables and cash and cash eguivalents that derive directly from Its
nperations,

The Company ls exposed to market risk, credit risk and liquidity risk, The Company's senior management ouersees the management of
these risks, The Company's senlor management is supported by a Audit committee that aduises on financial risks and the appropriate
financial risk gouvernance framework for the Company. The Audit committee provides assurance that the Company's financial risk
activities are gouerned by appropriate poficles and procedures and that financial risks are tdentifled, measured and managed in
accordance with the Campany’s policles and risk objectives. Al derivative activities for risk management purposes are carried out by
experienced members from the senior management who have the relevant expertise, appropriate skills and supervision. It is the
Company’s policy that no trading in derivatives for speculative purposes may be undertaken, The Board of Directars reviews and
agrees policies for managing each of these risks, which are summarised as below,

al Market risk

darket risk Is the risk that the fair value of future cash flows of a financlal Instrument will Muetuate because of changes in marke:
prices. Market prices are subject to commaodity price risk, foreign exchange risk and Interest rate risk.

The financial instruments that are affected by these include loans and borrowing, deposits, available-for-sale neestments and
derivative financial instruments, We, from time to time, undertake analysis in relation to the amount of aur net debt, the ratio of fixed ta
Moating interest rates of our debt and our financlal instruments thal are in foreign currencies, We use derleative financial instruments
cuch as foreign exchange contracts to manage our exposures to loreign exchange fluctuatians,

b Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of 2 financial instrument will fluetuate because of changes in market
interest rates, The Company’s exposure 1o the risk of changes in market interest rates relates primarily to the Company's long-term
debt obligations with floating Interest rates. The interest rate on remaining loans (except vehicle loans), although fixed, is subject to
periadic review by lending banks / financlal institutions in refation to their respective hase lending rates, which may vary cuer a pericd
result of any change in the monetary policy of the Reserue Bank of India.

T ir Millions)

Year ended Year ended

Particulars 3ist March 2026 3ist March 2025

Varlable rate borrowings

Long Term - = P - e
Shart Term = .
Total Variable rate borrowings = 0

Flxed rate borrowings

Long Term o B s R 286,05
short Terim : e v
Total fixed rate borrowings 338.87 2B6.05

Total : 7 %3887 286.05
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Interest rate sensitivity

Variable interest rate loans are exposed to Interest rate risk. the impact on profit or loss before tax may be as follows:
[T in Millions)

Change in basis

paints Effect on profit and equity

Particulars

Year ended Year ended

st March 2026 st March 2025
usD =100 - -
ELR +4-100 : - -
INR +/-100 = -
" Halding all other varlable constant

The assumed mouvement in basis points for the interest rate sensitlulty analysis is based on the currently observable market
enuironment, showing a significantly higher valatilityg than In prior years,

c} Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company's exposure to the risk of changes in forelgn exchange rates relates primarily to the Company's export
revenue and long term foreign currency barrowings.

The Company have lang term agreements with Its major customers, the company face foreign exchange risk in respect of (i) our
fureign currency loans, in respect of which selectively hedge currency exchange rate risk, (il currency mismatehes between income
and expenditures, which the company seek to manage as much as possible by matching income currency to expenditure currency, and
(i} currency translation for the purpase of preparing financial statements, cn account of global operations,

The period end Foreign currency exposures that haue nat been hedged by 2 derivative instrument or otherwise are given below:

{ % InMillions)
ol Year ended Year ended
Bl Surfeok Bescription 3lstMarch 2026 31st March 2025
al __ Recelwables USD  Sale - o4 0.44
EUR Sale = oy o
- PY  Sale 5 z
AU Sale = =
CBP Sale - -
bl Payahles 5D Purchase e | 5
- EUR _r-"urr.haF.E = =
Py Purchase - =
€} Loans Ls0 PCFC Loan/PSFC Loan o _— -
EUR PCFC Loan/PSFC Loan = ]
d) Hank 50 EEFC - &
EUR EEFC ) SRt ) o e |
€)  Other Receluable UsD - =
EUR ] - -

£} Other Payahles usi : . = e
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Foreign currency sensltivlty
With respect to the above unhedged exposure the sensitivity is as follows:
[T in Millions)

Effect on profit and equity

Particulars Year ended Year ended
3ist March 2026  31st March 2025
INR/USO-Increase by 5% = 0.65 .80
INR/ELR=Increase by 5% - =
INR/CEP-increase by 5% - - -
INRSIPY-Increase by 5% = -

INR/ALD-Increase by 5% ] it =

INR/GBP-Dectease by 5% = = =

INR#IPY-Decrease by 5% & =

IMR/&U0-Decrezse by 5% ) = £

dh

e}

Commaodity price risk

Commuodity price risk is the possibility of impact from changes in the prices of raw materizls such as steel, which we use in the
rmanufacture of our products. While we seek ta pass on Input cost Increases o our customers, we may net be able to fully achieve this
Inall situations or at all times.

Commaodity price sensltivlty

45 the Company has a hack to back pass through arrangements for volatility in raw material prices there is no impact an the profit and
less and equity of the Company,

Credit risk

Credit risk is the risk that counterparty will not meet its obllgations under a finaneial instrument or customer contract, leading to a
finarcial loss. The Company is exposed to credit risk from Its operating activities {primarily trade receivables) and from its financing
actiulties, including depasits with banks and financial institutions, Inuestment n mutual funds, other receivables and deposits, foreign
exchnange transactions and other financial instruments,

In relation to credit risk arising from financing activities, we monitar our credit spreads and financlal strength on a regular basis, and
based on our on-golng assessment of counterparty risk, we adjust our exposure fo varlous counterparties.

Far the period ended March 21, 2026, and year ended March 31, 2025 provisicn for doubtful debls is amounted ta T 0 million and F0
million respectlively.

Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the ciligations associated with its financial labilities that
are settled by dellvering cash or another financial asset. The Company’s approach ta managing lguidity is to ensure, as far as possible,
that It will have sufficient liguidity to meet its liabilities when they are due, under both normal and stressed conditions, withowt
incurring unacceptable losses or risking damage to the Company's reputation and angaing business,

The Company manages lguidity risk by maintaining adequate reserves, hanking faciliies and reserve borrowing facilities, by
continuousiy manitoring forecast and actual cash Flows, and by matching the maturity profiles of financial assets and labllities,
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[ ¥ im Millions)

Partlculars

Year ended
31st March 2025

Year ended
31at March 2026

Total Committed warking capital limits from Banks

Lf-_'_sgg_:_!.-l_-t_-i'[i-ze_l:l warking capital limit

Unutilized working capltal limlt

q) Maturities of flnancials liabilitles

The tables below analyse the Company's financlal llabllities into relevant maturity groupings based on their contractual maturities. The
amaunt disclosed in the table are the contractual undlscounted cash flow.

[£in Millions]

Year ended 31st March 2026

Particulars
Carrying ) Cue in 15t to S5th Total Contractual
past Due in 15k gear ik D after Sth year P
| Borrowlngs 33887 L 338,87 £ 38.87
2 Trade Payables 1815 1815 =i s i - Py
3 Lease Liabilities 134,80 22,48 Q620 30,19 157.86
[ Zin Millions)
Year ¢nded 315t March 2025
Particulars ;
carrylng Due in st year D in 15t te 5th Dise aftar 5th Tolal Contractual
AMaunt year year cash flow
| Borrowings 266,05 - IB6.05 - I86.05
Z  Trade Payables I6.58 16,58 7 = 16.58
3 Lease Liabilities 1B 86 1562 G646 £5.18 147 .27

38 Financlal instruments by category and Falr value hierarchy

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instruments. other than
thaose with carrying amounts that are reasenable approximations of fair values:

¢ ¥ in Millions)

Level

Particulars af
Input

Carrying amowunt Fair Walue

fear ended
3lst March 2025

Year ended
315t March 20245

Year ended
35t March 202%

Year ended
A5t March 2024

__Financial Assets

Security deposits R 3458 6,22 9.48
Financial Liabilities = -
Barrowings 33887 286,05 338.87 2B86.05
Lease liabilities 124,80 108,85 134,50 106.86

*inuestments do not include lneestments in subsidiaries, which are carried at cost and hence are not required to be disclosed as per Ind

A5 107 "Financial Instruments Bisclosures”.
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The management assessed that the falr value of cash and cash equivalent, trrade receivables, derivative instruments, trade payables and
other current financial assets and labilities approximate their carrying amounts largely due to the shott tferm maturities of these
instruments,

Further the management assessed that the Fair value of security deposits and other non-current receivables approximate their carrying
amounts largely due to discounting/expected credit loss at rates which are an approximation of current lending rates.

The fair value of the finahcial assets and liabilities is included at the amount at which the [nstrument could be exchanged in a
current transaction between willing parties, other than in a forced or liguidation sale. The following methods and assumptions
were used to estlmate the falr values: .

i Long=term fixed-rate and varlable-rate receivables are evaluated by the Company based on parameters such as indluidual
creditwarthiness af the customer, Based on this evaluation, allowances are taken into account for the expected credit losses of these
receivables.

(i) The falr value of ungueted instruments, loans from banks as well as lease liabilities is estimated by discounting future cash flows using
rates currently available for debt on similar terms, credit risk and remaining maturities. in addition to belng sensitive to a reasohabliy
possible change in the forecast cash flows or the discount rate, the fair value of the equity instruments 15 also sensitive to & reasohably
possible change in the growth rates,

i) Further the management assessed that the fair value of loan to employees approximate thelr carrying amounts largely due to
discounting at rates which are an approximation of current lending rates,

39 Capital management

The capital includes issued equity capital and other equlty reserves attributable o the equity holders of the company. The primary
vhjective of the company's capital management is to malntain optimum capital struclure to reduce cost of capital and to maximize the
sharehalder value.

The comparny manages its capital structure and makes adjustments in light of changes In economic conditicns and the requirements of
the flnanclal covenants which otherwise would permit the banks fo call lnans and borrawlngs i part or in whole. 0 order to maintain
of adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital to shareholders or issue
New shares,

[ % in Millions)

Year ended rear ended

tarticulars 3fct March 2026 3tst March 2025

Aorrowings 338.87 286,05

Equity 28.74 fid 66

Debt/Equity ralio 1.79 4.48
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40 Other Disclosure

[l There were no transaction which hawe not been recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or sureey or any other relevant prouisions of the
Income Tax Act, 1961)

(it} There was no Immovable Property during the year {other than properties where the Company is the lessee and the lease agreements
duly executed in Favour of the lessee) whose title deeds are not held in name of the Company,

(i} There were no proceedings initated or pending against the Company for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 {45 of 1988] and rules made thereunder.

{iv}  There were no transactions and ¢ or outstanding balances with struck off Companies under section 248 of the Campanies Act 2013 or
section 560 of the Companies Act 1956,

(2] The Company does naot have any charge which is yet to be registered with the Reqistrar of Companles beyond the statutory perlod.

il The Company has nat fraded or invested In Cryptocurrency of Viral Corrency during the financial year.

{wii}y During the yaar ended March 21, 20246, the Company was not 3 party to any approved scheme which needs approval fram a competent
authority in terms of Sections 230 ta 237 of the Companies &ct, 2013,

[Lht) The Company has not been declared a wilful defaulter by any bank or financial institution or government ar any gosernment autharity,

4

Preutous Year figures have been re-groupeds re-arrangeds re-classified wherever necessary to correspond with the current year's
classifications disclosure.

As per our repart of even date attached. For and on behalf of Board of Directors of
Far 5.C. VARMA AND CO. Cripwel Conag Private Limited
Chartered Accountants

Rermbership Mo, 011450

inder Singh Bhogal
hole-time directar)
[CIN: 107281027

Place -

Dated: 2 5 MMI" zﬂzﬁ




