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INDEPENDENT AUDITOR'S REPORT

To the Members of

Gripwel Fasteners Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statemcnts of Gripwel Fasteners Privale
Limited (*the Company™), which comprise the Balance Sheet as at March 31, 2025, the
Statemnent of Profit and Loss (including Other Comprehensive lncome). the Statement ol
Changes in Equity and the Statement of Cash Flows [or the year ended on that date, notes 1o
financial stalements and a summary of the significant accounting policies and other

cxplanatory information (heremaller relered to as “the financial statements™).

In our opinion and to the best of our infirmation and according to the explanations given 1o
us, the aforesaid financial statements give the inlormation required by the Companies Acl
2013 (“the Aect™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS™) and other
accounting principles generally accepted in India, of the state ol alfairs of the Company as at
March 31, 2023, its profit and total comprehensive income, changes in equity and irs cash
Nows for the year ended on that date.

Basis of Opinion

We conducted our audil of the Financial Statements in accordance with the Standards on
Auditing (“SAs™) specified under section 143(10) ol the Act. Our responsibilities under those
Standards are further deseribed in the Auditor s Responsibilities for the dwdit of the Financial
Stafements scetion of our report. We are independent of the Company in accordance with the
Code of Ethics 1ssued by the Institute of Chartered Accountants of India (“TCAT™) wogether wath
the ethical requirermnents that arc relevant to our audit of the financial statements under the
provisions ol the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requircments and the 1CALs Code of Bihies. We
believe that the audit evidenee we have obtained is sufficient and appropriate to provide a basis
[or our audit opinion on the Financial Statements.

Key audit matiers

Jit matters are those mallers thal, in our prolessional judgment, were of most significance
“alridit of the financial statements for the financial vear ended March 31, 2023, These



malters were addressed in the context of our audit of the financial statements as a whole. and in
forming our opinion thercon, and we do nol provide a separate opinion on these matters, For
each mailer below, our description of how our audil addressed the matter is provided in that
context, We have determined the marters described below o be the key audit matters to he
communicated in our report. We have fulfilled the responsibilities deseribed in the Auditor's
responsibilities for the audit of the financial statements section of our report, including in
relation to these matters. Accordingly, our audit included the performance of procedures
designed to respond to our assessment ol the misks of material misstatement of the financial
statements. The results of our audit procedures, including the procedures performed Lo address
the matters below, provide the basis for our audit opinion on the accompanying linancial

statements.

Description of Key Audit Matter

a. Revenue recognition - See note 2.6 and note 18 to the financial stalemenls

Key Audil Matter

How the matter was addressed in our
andit

The Company  has revenue  from
manulacturing facilitics located in Noida,
India.

Revenue 1is recogniscd bascd on  the
accounting policies disclosed in the note 2.6
to the financial statements.

Revenue from the sale ol goods s
recognized at the moment when sigmilican
risks and rewards of ownership of the goods
have been passed to the buver at the time of
dispatch of goods from factory/ stockyard/
slorage area’ port as the case may be; and is
measured al  the fair value of the
consideration received or receivable, net of
retums and allowances, trade discounts,

| claims paid and volume rebates.

Revenue is presenled net of Goods and
Service Tax, wherever applicable. The
Company uses a variely ol shipment lerms
with cuslomers across 113 operating markets
which has an impact on the timing of
revenue recognition. Given the nature of
industry in which the Company operates
and given the flact that the Company
ascertainment  of  ldming  of  revenue
recognition, is a key audit consideration for
sales transactions occurring at or near to the

. year end.

Beler note 2.6 and note 18 ol the Financial

Our audit procedures included but not
limited to:

- We obtained inco-lerms and contirmed our
understanding of the Company's sales

receivables, including design - and
implementation of contrels and tested the
operating cffectiveness of these controls.

-We rcad and understood the Company's
accounting policy for recopnition of revenue
for each strearn as per “lnd AS 1137,

-We performed transactions testing hased on
a representative sampling of the sales orders
to  assess  revenue  recognition  and
recognition of trade receivables including
transactions occurring at or near the vear
end.

-We porformed cut off testing for sales
made near the reporting date and tested
whether the revenue was recopnised in the
appropriatc  period by testing shipping

records and  sales invoices for sample
fransactions and  tested the managciment
assessment  involved o this process,

wherever applicable.

- Perlommed reconciliation of revenue with
! GST retums [ed with the Govemment,

process from initialion Lo collection of




Information Other than the Financial Statements and Auditor’s Reporil Thereon

The Company’s management and Board of Threclors arc responsible lor the preparation ol
the other information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board’s
Reporl, Business Responsibility Report, Corporate Governance and Sharcholder’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
cxpress any form ol assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appcars to be materially misstated.

If, based on the work we have performed, we conclude thar there is a material misstatement
ol this other information, we are required to report that fact. We have nothing to reportin this
regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Direclors arc responsible for the matters stated in
section 134(5) ol the Act with respect to the preparation of these financial statements that
oive a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act. This responsibility also includes maintenance off
adequate accounting records in accordance with the provisions of the Act for saleguarding
the assets ol the Company and for preventing and detecting frauds and other irregulanties,
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance ol adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation ol the
financial statcments that give a true and fair view and are free from malenal misstalement,
whether due to fraud or error.

In preparing ihe financial statcments, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing. as applicable.
matters related to going concern and using the going concern basis ol accounting unless
managcment either intends 1o liquidale the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Aunditor’s Responsibilitics for the Audit of the Financial Statements

,; cctiv_cs are to obtain reasonable assurance about whether the financial statements as a

i .- e-free from material misstatement, whether due 1o frand or creor, and to issuc an
diti ) eport that includes our opinion. Reasonable assurance 1s a lugh level of assurance. but
1
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is ol a guarantee that an audit conducted in accordance with SAs will always detect a materal
misstalement when it exists. Misstatements can arise [rom fraud or emor and are considered
material il individually or in the aggregate, they could reasonably be expecled o influence the
ceonomic decisions of users taken on Lhe basis of these financial statcments,

As part of an audil in accordance with SAs, we excreise professional judgment and maintain
professional skepticism thronghout the audil. We also:

# Tdentify and assess the risks of material misstatement of the financial statements, whether
due 1o fraud or error, design and perform audit procedures responsive to those nsks. and
obtain audit evidence that is sufficient and appropriate to provide a basis [or our opinion.
The risk of not detecting a material misstatement resulting Irom fraud is higher than [or
one tesulling from crror, as fraud may mvolve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant o the audit in order to
design audit procedures that arc appropriate in the circumstances. Under section
143(3)(1) of the Act, we are alzo responsible [br expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
cffectiveness of such controls.

s  Fvaluale the appropriateness of accounting policics used and the reasonablencss of
accounting estimates and related disclosures made by management.

. Conclude on the appropriatencss of management’s use of the going concern basis ol
accounting and, based on the awdit evidence obtained, whether a matecial uncertainty
exisls related to ovents or conditions that may cast significant doubt on the Company s
ability to continue as a going concern. If we conclude thal a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related discloswres in the
financial statements or, il such disclosures are inadequate, to modily our opinion. Our
conelusions are based on the audit evidence obtained up o the date of our auditor’s
reporl. However, fiture events or condiions may cause the Company to cease Lo
continue as & going ¢concern.

s  [wvaluate the overall presentation, structurc and content of the Fimancial Stalements
including the disclosures, and whether the linancial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstalements in the financial statements that, individually or in
appregate, makes il probable that the ceonomic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and quahitaive
factors in (i) planning the scope of our audit work and in evaluating the resulls ol our work: and
(i1} lo evaluate the effect of any identified misstatements in the financial staternents.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signilicant
jencies in intemal control that we identify during our audit.

e



We also provide those charged wilh governance with g statement that we have complied with
relevant ethical requirements reparding independence, and to communicate with them all
relationships and other matters that may reasonably be thouglit to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which Lo the
best of our knowledge and belief were necessary lor the purposes of our audit,

Lo our opinion, proper books of account as required by law have heen kept by the
Company so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and T.oss (including Other
Comprehensive Income), the Statement of Changes in Fquity and the Statement
of Cash Flow dealt with by this Report are in agreement with the relevant books
ol account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards (Ind AS) specificd under Section 133 of the Act, read with Rule 7 of
the Compames (Accounts) Rules, 2014,

On the basis of the written representations received Irom the directors as on
March 31, 2023 taken on record by the Board of Direclors, none of the directors
is disqualified as on March 31, 2023 from being appointed as a director in lerms
of Section 164 (2) of the AcL

With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, reler
to our separate Report in “Annexure A”. Our report expresses an unmaodilied
opinion on the adequacy and operative effectiveness of the Company’s internal
financial controls over financial reporting,

With respect lo the other matters to be included in the Auditor’s Reporl in
accordance with the requirements of seetion 197(16) of the Act. as amended:

In our opinion and to the best of our information and according o the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of scetion 197 of the Act.

2. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations piven to us:

i.  'The Company has disclosed the impact of pending litigations on its financial
position in its financial statements. (Refer Note 32 to the financial
statements).



ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any. on long-term
contracts including derivative contracts

iii. There has been no delay in translerring the amounts which were required Lo
be transferred. to the Investor Fducation and Protection Fund by the
Company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loancd or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company o or in any other persons or entities, including foreign entitics
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the lntermediary shall:

« directly or indirectly lend or invest in other persons or entitics identificd
in any manner whatsoever (“Ultimate Beneliciaries™) by or on behall
ol the Company; or

« provide any guaraniee. sceurity or the like to or on behalf of the
Utimate Beneficiarics.

(b} The management has represented. that, to the best ol its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including forcipgn entities (“Funding Partics™), with the
understanding, whether recorded in writing or otherwise, that the
Company shall:

»  dircetly or indirectly, lend or invest in other persons or entilies
identified in any manner whatsoever (“Ulimate Beneficiaries™) by or
on behalf of the Funding Party: or

» provide any guarantce, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate
that the representations under sub-clause (iv) (a) and (iv) (b) contain any
material mis-statement.

v) The dividend declared or paid during the year by the Company 15 in compliance
with Section 123 of the Act.

vi. Proviso to Rule 3(1) ol the Companies {Accounts) Rules. 2014 lor maintaming
books of account using accounting software which has a leature ol recording
audit trail (edit log) facility 1s applicable to the Company with effect [rom Aprii
1, 2023, and accordingly, reporting under Rule 11{g) of Companies (Audit and
Auditors) Rules, 2014 15 notl applicable for the financial year ended March 31,
2023,




3. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government in lerms of Scction 143(11) of the Act, we give in “Anncxure B™ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For 8. C. Varma and Co.
Chartered Accountants
Firm Repn. WNo: 000533N

(Se—varma)
Partner

M.No. : 011450
UDIN : QoW EETodbaaggs

Place : New Delhi
Dated: 2.M¥™Y UD



Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements”
section of our report to the Members of Gripwel Fasteners Private Limited of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i} of
Sub-scetion 3 of Section 143 of the Companies Act, 2013 (the “Act™)

We have audiled the internal financial controls owver financial reporting ol Gripwel asteners
Private Limited (“the Company™) as at 31% March, 2023 in conjunction with our audit of the
financial stalements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s managemenl iz responsible for establishing and maintaining internal
[inancial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Linancial Reporting issucd by the Institute
of Chartered Accountants of India (‘TCATD). These responsibilities include the design,
implementation and maintenance of adequale inlemal financial controls thal were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence
to company’s policies, the safeguarding of its assels, the prevention and detection ol Irauds
and errors, lhe accuracy and completeness of the accounting records, and the limely
preparation ol religble financial information, as required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Tntemal Financial Controls over Financial Reporting (the
“Cuidance Note™) and the Standards on Auditing, issued by [CAT and the Standards on
Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit o obtain
reasonable assurance about whether adequate intemal (inancial controls over financial
reporiing was established and maintained and if such conirols operated effectively in all
material respects.

Qur audit involves performing procedures 1o obtain audit cvidence about the adequacy ol the
internal financial controls system over [nancial reporting and their operating effectiveness.
Our audit of internal financial controls over [inancial reporting included obtaining an
understanding of internal financial controls over (nancial reporting, assessing the risk that a
matcrial weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judement, including the assessment of the msks ol malerial misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained 15 sullicient and appropriate to provide a
basis for our audit opinion on the Company’s internal [inancial controls system over financial

"



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over [inancial reporting is a process designed 1o provide reasonable
assurance regarding the reliability of financial reporting and the preparation ol financial statements for
external purposcs in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the asscts of the company:

(2) provide reasonable assurance thal transactions arc rccorded as necessary Lo permit preparation of
financial statcments in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company;, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition. use,
or disposition of the company's assets that could have a material effeet on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal linancial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o error or
fraud may oceur and not be detecled. Also, projections of any cvaluation of the intemal linancial controls
over financial reporting lo. lulure periods are subjeet to the risk that the internmal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree ol compliance
with the policies or procedures may deteriorale,

(pinion

In our opinion, the Company has, in all material respects, an adequate intemal [inancial controls system over
linancial reporting and such internal financial controls over financial reporling were operating cffcetively as
at 31% March, 2023, based on the criteria for internal financial control over [inancial reporting cstablished by
the Company considering the essential components of internal control siated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For 8. C. Varma and Co.
Chartered Accountants
Tinm Regn, No: 000533

e

(S. C. Varma)
Partner

M.No: 011450
UDIN : Q3o 0 Tolma il

Place : New Delhi
Dated: 97 way 1



Annexure - BB to the Independent Auditors’ Repori

(Relerred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requircments’
section of our report to the Members of Gripwel Fasteners Private Limited ol even date)

o the best ol our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of audil.
we report that:

1. In respect of the Company’s Property, Plant and Equipment and Intangible Asscts:

(2) (1) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Lquipment and
relevant details of right ol use assets,

(2) The Company has maintained proper records showing full particulars of
Intangible assets.

(b) The Company has a regular programme of physical verification of its Property.
Plant and Equipment and right ol use asscts by which Property, Plant and
Equipment and right of use assets are verilied in a phased manner over a period of
three o [ive years. In accordance with this programme certain Property. Plant and
Equipment were verified during the vear and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having repard to the size of the Company and the nature
of its assels.

{(¢) According to the information and explanation given to us and on the hasis of our
examination of the records of the company, the title deeds of mmovable
propertics are held in the name ol the company.

In respect of immovable properties been taken on lease and disclosed as property.
plant and cquipment in the financial stalements, the lease agresments are in the
name of the Company.

(d) The Company has not revalued any of its Property., Planl and kquipment
(including right of-use assets) and intangible asscts during the year.

(¢} No proceedings have been initiated during the year or are pending against the
Company as at March 31. 2023 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thercunder.

ii. {a) The inventory has been physically verilied at the cnd of the wyear by the
management. In our opinion, the coverage, [requency and procedure of such
physical verification is appropriate. No discrepancies excceding of 10% or more
in the apgrceate for each class of inventory were noticed during such physical
verification.

(b} the company has been sanctioned working capital limits in excess ol live crore
~“rupees, in aggregate, from banks or Imancial institutions on the basis of security
of current assets. The guarterly relurns or statements filed by the company with




such banks or financial institutions are in agreement with the books of account of
the Company.

iii. The Company has given guarantees to the Companies. during the year. in respect of

v,

¥.

Wi

¥i1,

which :

{a) During the year, the Company has stood guarantce in respect ol is holding
company and the aggregate amount during the year and balance outstanding as
on March 31, 2023 was INR 100,00 Million.

(b) The guarantees provided are not prejudicial to the interest of the Campany.

{¢) According to the information and cxplanation given o us. the Company has not
granted loans and advances in the nature ol loans. Accordingly, paragraph
3(iii)(c) of the Order is not applicable to the Company.

(d} According lo the information and explanation given to us, there arc no overdue
amounts of more than ninety days as the company has not granted loans or
advances in the nature of louns. Accordingly, paragraph 3{11i}(d) of the Order is
not applicable to the Company.

(e) According to the information and explanation given to us, the Company has not
granted loans and advances in the nature of loans. Accordingly, paragraph
3(ii)e) of the Order is not applicable to the Company,

{f) According to the information and explanation given to us, the Company has nol
granied loans and advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment. Accordingly. paragraph
3(11)([) of the Order is not applicable to the Company.

I our opinion and according to the information and explanations given w us, the
provisions of sec. 185 and 186 of the Companies Act, 2013 have been complied
with in respect of Joans given, investments made, guaraniees and sccuritics
provided.

The Company has not accepted any deposits or amount which are deemed o he
deposits within the meaning of directives issued by the Reserve Bank of India.
provisions of Section 73 1o 76 of the Act, any other relevant provisions of the Ac
and the relevant rules [ramed there under and therelore provisions of clause 3(v)
of the Order are nol applicable to the Company.

We have broadly reviewed the cost records maintained by the company pursuant to
the Companies (Cosl Accounting Records) Rules, 2014 preseribed by the Central
Government under section 148(1) of the Act and are of the opinion thal prima facie
the prescribed cost records have been maintained. We have, however, not made a
detailed examination of the cost records with a view lo determine whether they are
aceurate and complete.

(a) According to the information and explanations given to us and on the basis of
our cxamination of the records of the Company. amounts deducted! accrued in
the books of account in respect of undisputed statutory dues ineluding provident
fund, emplovees’ state insurance, income tax, goods and service tax, duty of
customs, cess. sales tax, service lax and value added tax and other material



statutory dues have been regularly deposited during the year by the Company
with the appropriate authorities, According w the information and explanations
oiven to us. no undisputed amounts pavable in respect ol provident fund,
employees” stale insurance, income tax, goods and service tax. duty of customs.
cess. sales tux, service tax and value added rax and other material statutory dues
were in arrears as al 31st March, 2023 for a period ol more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no matcrial
ducs of duty of customs which have not been deposited with the appropriate
authoritics on account of any dispute.

viii, There were no transactions relating to previously unrccorded income that have been
surrendercd or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

. (a) The Company has not taken any loans or other borrowings from any lender. Henee
reporting under clause 3(ix)(a) of the Order is not applicable.

(b} The Company has not been declared willful delauller by any bank or financial
institution or government or any government authority,

(¢} The Company has not laken any lerm loan during the vear and there arc no
unutilised term loans at the beginning of the vear and hence, reporting under clause
3(1x)(c) of the Order is nol appheable.

{(d) On an overall examimation of the financial statements of the Company. lunds raised
on short term basis have, prima lacie, nol been used during the vear for long-lerm
purposes by the Company.

(¢) On an overall examination ol the [nancial statements of the Company, the
Company has notl laken any funds from any entity or person on account of or 1o
meet (he obligations of its subsidiaries and hence reporting on clause 3(ix)ie) ol the
Order is not applicable.

(f) The Company has not raised any loans dunng the vear and henee reporting on
clause 3(ix)(f) of the Order is not applicable,

X. (a) The Company has nol raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order 15 not applicable.

(b} During the year, the Company has not made any preferential allotment or private
placement of shares or converlible debentures (fully or partly or optionally) and
hence reporting under clause 30xHb) of the Order 1s not applicable.

xi.  (a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year,

{b) No report under sub-scetion (12) of scetion 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the vear and upto the
date of this report.




Xiil.

K1v

XV,

wKvil.

XVl

Kix.

{¢) We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report), while determining the
nature, tming and extent of our audit procedures and there was no whistle blower
complaints received.

According Lo the information and explanation given to us, the company is not a
“Widhi Company”. Accordingly, paragraph (xii) of the Order is not applicable o the
COMpAny.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect o applicable transactions with the related partics
and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

{h) We have considered, the internal audit reports for the year under audit, issued to
the Company during the year and Gll date, in determiming the nature, timing and
extent of our audit procedures.

According to the information and explanstion given to us and based on our
examination of the records of the Company, the company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly.
paragraph 3(xv) of the Order is not applicable to the Company.

{a) ln our opinion, the Company 1s not required o be registered under section 45-IA
of the Rescerve Bank of India Act, 1934, Hence, reporting under clause J(xvida). (b)
and (c) of the Order is not applicable.

{b) In our opinion. thers iz no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under elause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the (inancial year covered by our
audit and the immediately preceding linancial vear,

There has been no resipnation of the statutory auditors of the Company during the
vear.

On the basis of the financial ratios, agcing and cxpected dates of realisation of
financial assets and pavment of financial liabilitics, other information accompanying
the financial statements and our knowledee of the Board of Dircctors and
Management plans and based on our cxamination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilitics existing at the date of balance sheet as and
when they fall duc within a period of one vear {rom the balance sheet date. We.
however, state that this 1s not an assurance as to the future viability of the Company.
We lurther slate thal our reporting is based on the facts up to the date of the audit
report and we neither give any suarantes nor any assurance that all liabilitics falling

ﬂﬁ.ﬁm:‘:‘@o ue within a period of one vear from the balance sheet dare, will get discharged by the

fpany as and when they fall due.



xx.  There arc no unspent amounts towards Corporale Social Responsibility (CSR) on other than ongoing
projects requiring a transfer lo a Fund specified in Schedule VII to the Companies Act in compliance
with second proviso 1o sub-section (5) of Section 135 of the said Act. Accordingly, reporting under
clause 3(xx) ol the Order is not applicable for the year.

xxi. The company does not have any subsidiary companies and hence requircment of preparing
comsolidated financial statements arc not applicable to the company. Accordingly. reporting under
clause 3(xxi) of the Order 15 not applicable for the year.

I'or 8. C. Varma and Co,
Chartered Accountants
Firm Regn. No: 000533N

G Ty

(8. CoVarma)
FPariner

M.No ;011450
UDIN : 2200 (o BOTTRO ORI

Place ; New Delhi
Dated : 7N nN



Gripwel Fasteners Private Limited
Balance Sheet as at 31st March 2023

LiMIPARTS
Tiehag

(IME m millions]

Particulars wats AL gl

No. 31st March 2023 315t March 2022
ASSETS 5 = =
Nof-current assets = Tt
Property, plant and equipment 3 154,36 5 152.32
Right-of- Use Asscts - 3 1526 . 203
Clapital work-in-progress S s me 3 0.63 2.3
Intangible Assels 3 LT .20 .08
Financial asscfs

Ohther Anancial assels 4 .33 2 534
Income (ax assets (nct) [.14 2 LIT
Deferred tax assets (net) - L5 2,27 ¥
Cither assels 1 1.30 1.40
Total Non-current assers == 181.71 164.55
Current asscts B )

Inventories - 5 dei 282.28
Finaneial assers

Tovestmmenls iie & Q1T -

Trade receivallcs 390.78 56532

Cash and cash equivilents 8 40,52 74

Crerivalive instnunents - la.71

|.oans ) el 017 .10
Ohhier assels . 14 12.7 H.a2
Total Corrent assers Bo7.34 9. 37
Total assets 1,079,110 1,154.92
EQUITY AND LIABILITIES |
Equity - e
Faquity share capital A 11 ST .6l FT.0
DOither equity 12 T8l 83785
Total equity ) 537.41 §95.45
Liabilitics = = R R
Mog-current liabilities -

Financial Habilities -

Lease liabilities 13 822 0.68
Frovisions 14 3594 3805
Drefered tax labilities (ner) 13 - 1.5
Toral Non-current liabilities 44.16 40.63

Corent liabilities =
Finuncial liabilities

Leazc liabilitics - 13 503 I.54

| Yerivative instrumenis = & 4,74 -

Trade payables 16y r

micTo enterprises and small enterprises 2110 533.08

cibier than teomicio and small entenprises 87,37 119.47
Other Balbilities 17 3834 3251
Provisions 14 8.28 & 852
Current Lux pavable 12,47 144
Toral Current lighilities 197.53 218.84
Total equity and labilities 1,07%.10 1,154.92
Significant Accounting Policies 142

I'he Acoompanying nobes form an intepral part of the Guancial statements

As por our report of cren date attached.
For 5.C. YARMA AND CO,
Chartored Acconuntants

FPirmm Begn, Mo (005334

.

s —— -

fPartncr)
Memnbership o, 011430

G{1 eep Som
{habtaping
[Lated aoni1d

Place : f8w ﬂt]}&
Dated: 22th May, 2023

Y

For and oo behalf of Board of Dhirecrors of
Giripwel Fasteners Frivate Limited

/’Mu

Paramijit Singh Soni

[Dhrector)
(L3N 01 1a14]



Gripwel Fasteners Private Limited
Statement of Profit and Loss for the vear ended 31st March 2023

v

UM IPAR S

(IR in millions)

A Note Year ended Year ended

Mo. 315t March 2023 313t hlarch 2022
INCOME = 1inY
Revenue fiom operations . .- IR 2.462.34 2,793.33
Other income i 2582 1.12
Total Incoume ) 2,465.28 2,794,685
EXPENSES - B
Clost of aterials consemed e 20 H20.31 A74.54
Purchases of stock-in-trade 0 542,10 72966
Changes in inventorics of finished goods, stock-in -rade and work in-progress

il [1.49 (42.77)
Erployee benefils expense ) 27954 _ 260.08
Finance costs N 23 AHy 282
1'.J|;'. rreciation and amortization expenses i 24 2612 2304
Other expenses B 25 449 10 522,79
Total expenses 2,132.06 2,370.14
Trofit before tax - 333.20 474,51
Tax expenses: —
Current tax B B7.81 113.77
Larlier vears (3.45) (.17
1xeformed tax I} 24 (1.83)
.i'crtaI rax expenscs 3.6l 111.67
Twofit for the year 248.59 312.54
Other comprehensive logome
Other comprebensive incowe/ (Loss) for the vear (Net of tax} (15.12) 4.40
Tuotal comprehensive income for the year 235.47 317.24
Farnings per cquity share of face value of Rs. 10 each 24
Basic (Amount in INE) 43.16 34,31
Diluted {Amovat in INE) 43.18 5431
Significanl Accountng Policies 1& 72

The accompanying notes form an integral pare of the financial statoments

A pet our reporct of even date attached,
For 8.C. VARMA AMD CO),
Chartered Accountants

Fiml@;ﬂﬂﬂﬁ 33N

[ Partneor)
Membership Mo, 011430

[DIN- 0011478

Place : Mews Defhd
Dated: 22th May, 2023

Tor and on behall of Board of Directors of

CGiripwel Fasteners Private

ngh Soni
(Director)
[DTN: O00LLela]



Gripwel Fasteners Private Limited ﬁ

Cash I'low Statement for the year cnded 31st March, 2023 A
(T i millicns)
Particalai Year ended Year emded
st March 2023 Mzt March 2022
A. Cash flow from operating acrivities:
Fratit betore tax 333.20 424 51
_Adjustments for; 2
Depreciation and amortization expenses o 2612 2304
 Inierest expenses QA7 (114
Interest meome & Capital Crain ] : {Z"ﬁj N (1.5
_ HEmplovee Relarcd FExpenses 0.24 B 7
{Frofin £ Loss on sale of Propesty, plant and equipment ¥ PRkl e ;
Unrealised foreign exchange pains (loss) 5.50 Tl
_ Dperating profit before working capital changes 362,32 4.5?-,.61_
Acjustinents o changes i Workimg Capatal
ncrease Sjdecrease) in loans {ouorene) & {U.I:I'FJ 021
[Inerease) doorcase in other tinancial assets (non-current) L = (.83}
(Increase)/decrease o oter non-cuirenl assels i o P ) 1.14
(Inoreasc)s dooreasse in inventorics ) 19.16 (35.89)
 iInerease)s decrcase in trade reccivables L168.55 _{180.35)
(Increase) decrease in other current assets o (3.78) i1.a7
Increase/{decreise]} in provisions (non-Current) 1.50 317
Tncrease/{decrease]} in rade payubles [63.42) .235.4.5-
Jncrease Adecrense] in other current babilities 2.5.1'5?, -__[3T9}
Increase S{decrease} in provisions (ourment] = {0.54) 042
IncreaseS{deorease) in Income tax habilitics (nee) . 9.03 (5.74)
Cash (ieneratcd From S{Uscd In) Operations 517.76 287.28
Income Tax Paid £ (Refnds) 84.37 L1360
Net cash flow from/ (used in) operaling aclivilies (A) - 43339 173564

B. Cash flow from investing activities:

Fayments for purchase of property, plant and equipment and capital work in progress - [Eéﬁ [32.05}
Procoeds from sale of properry, plant and cquipment ol S .59
(ovestment)’ Reedemption in/ from fnancial instrument [90.11) 1250
Tnterest received & Capital Gam 2,76 .59
Met cash flow from S (msed in) investing activities (B) (11124 (18.37)

. Cash Mow from linancing activities

Favment of Lease Liabilities {4.93] [1.76]
Interest Paid - {11.04])
Favment of dividend on eguity shaes [293.73) {150.91)
Met cash flow from S (used in) financing activitics <y - [298.58) (15271)
et increase s (decrease) i cash and cash equivalents (A+5+) 3 2347 2.6l
Cash and Cash eguivalents al the beginnang of the year - 17.04 14 4&
Cash and Cash cquivalents at the end of the year 40.52 17.04

Cash and cash equivalents comprises : )
Cash in hand S 2 013

Halances with Hanks-in Cash Credit and Corrent Acoonints 39,78 16.82
Ralances with Banks-in EEFC Accounts 0.55 0.0%




Gripwel Fasteners Private Limited ﬁ

Cash Flow Statemeni for the vear ended 31st hMarch, 2023 WHIEARTS

I'he above Staternent of Cash Flows bas been prepazed undes the “Todivect Method” as setout in the Indian Accounting Standard (Ind
A5-T) - “Slalement of Cash Flows™.

Lrizclosure as required by Ind AS 7 - " Cash Flow Statemenis" - change io liabilities arising from financing activities:-

Parclicular veacknded e EurEd
315t March 2023 311 March 2022

Opening balanas = Kt

MNon cash movement B ]

Interest Cost 037 .14

Cash movement i

et shuorl berm Bonowing . S

Interest Favioent (2.37) (14}

Clnsing balance - 5 F - -
Ar per our reponl ol even dale altached. For and on behalt of Beard of Trocnars of
For 5.0, VARMA AND OO0, Gripwel Fasteners Private Limited

Chartored Accoentants
Firm Regn, Mo QDR533T

Pari Singh Soni
[1}irpcenT)
SO DT 0001 14%3] (DI 00011616

[Fartnor)
Membership o, 011450

Place ; News Pelha
Dated: 22ih May, 2023




Ciripwel Fasteners Private Limited

Statement of Changes in Equity for the vear ended 3 1st March, 2023

LIHIFARTE

a. Equity share capilal

(1™ H in mallioms)

Partivular Amoumt
Balance at 1st Apeil, 2021 sT.al
f..h.mg:: during the vear 2021-22 -
Balance al 15t April, 2022 57.60
(.'h'rlngd:"t_hirinj_[_ Lhe vear 2022-23 =
Balance at 31st March, 2023 5rab
b. Other equity
[IMNE. in millions)
Items of other
Reserves and Surplus comprehensive
imcome
Spetie] Effective portion
Particular e B'em.m Ecufmmnc i of cash Qow Total
Reserve carmings Te-investment
hedge
TCRCTT
Balance as al Lsr Apuil, 2022 - 13D 2130 - 1249 33785
 Drefit for the year - 24859 - 248,39
Onher comprehensive inoome for the year - 293 - (14 05) (13,12}
Tatal 12.05 106485 [3.56) 1173.32
Fayrnent of dividend oo equity shares §293.35) - {293.75)
Transier [roon Special Eeonomic Zone re-
IMVOSHTNCTIE TeseTve -
FROP Grranted during the vear by Holding
COMPEny - .24 - 0.24
B 1205 77132 (3,50 TT9H1
Balance as at 31st March, 2023 12.05 77132 (3.56) 77881
(UMK in mmihions)
Items of other
Reserves and Surplus comprehensive
T
Special i "
. ; Effective portion
Pacticular Giptetal E.etalmed F.ncr.nmmc b of cash fow Total
Roserve CATTITLES re-myeslmenlt
; hedge
TERCTVE
Balance as al 1st Apnil, 2021 1205 626,54 255 531 47110
_ Profit for the year 3284 - : 31284
Other compucheonsive inoome tor the yoar - (1.78) - 6,18 440
Taral 1203 937 2520 12,49 GHE. 3
Fayment of dividend on equity shares [1EE9T) - - (150.530)
Pax om dividend o - - - -
Iransfer fom Special Ecotomic Zaone re-
imrngstiment reseres 2390 {21.76) 4.14
Adjuseed during the year 4143 (.14}
Adoprion of Ind A5 116 (nef ofrax) 2 .
B0 Granted during the year by Holding
COTTILY 042 - - .42
1205 K131 (L0 12489 B37 8%
Balauce as at 313t March, 2022 12415 81331 (000 12,44 R37.H5

The accompaniing notes are torming part of thess fmancial slatemnents

Az por our report of even date attached.
For 5.C. VARMA AND CO.
Chartered Accountanls
Firm E Jo DS

= Vinma
(Pariner)
Membsership M, (117430

Flace : e Delhe
Dated: 22th May, 2023

Far and on behalf of Board of Directors of
L3

Gripwel Fasteners Private Li

ifed

irfzh Sumi
(Diector)
| DI GG 1606)

Pari



Grripwel Fastencrs Private Limited
Maotes an Financials Statements for the year ended 31st March, 2023 el

1} Corporate Information

Cripweel Fasteners Private Timited (“the Company™) is & Company (limited by shares) meorporated ander the provisions of Companies Act,
1956, The Company s domiciled in India having registered office al Gripwsl Howse, Tlock-5 6 & 7, YVasanl Kunj, New Delhi 110270, India.
The Company 1 enpaged e manelcturiog bhaving Geility gl Noida, The main objects of, inter-alia, manvfactring, sale and export of
precision enpineering products and allied engineering products. The Company's halding company is Linipares India Dimited.

The Company caters both che domestic and international markets. The Company™s CIN s U282 14DT I005FTC L2107,

B SIGNIFICANT ACCOUNTING POLICIES:
2.1} Basis of Preparation

The Onancial statements are prepared on an accrpal basis under historical cose convention exenpt for corrain financial mstruments which arc
measnred ar fir vame These financial statements have been prepared moacoordanee with the Indian Accountng Standacds (Iod AS) as
proscrihed under Section 133 of the Companies Act, 2005 (“The Act"baod other relevant provisicns of the Act, as applicable

The financial statements are presented in Indian Rupees (), which is also itz fincrianal currenay and all values are rounded o the nearest
million (90,0000, cxcept when otherwise indicared,

2.2} Cmrrent versus non-current classification
The aszscts and liahilirics are presented as cwrrent or non-curment n the halanoe sheet by the company.

An assel is reated as cutzenl when il is expected that it will be realised o intended 10 be sold or consumed in normal operating cyele, it is held
primarily for tading purpoeses, it is expected to be realized within mewelve months atter the reporting period or cash ar cash equivalents unless
restricted from being cxchanged or uscd to sorfle & Nahilicy for at least twelve months after the reporting perod.

AN ather assces ate treated as non-curment o che balanoe sheet.

A liabiliy 3 weated as current whed it is expected to be settled o normal operating cvcle, it it is held primarily for the purpose of trading, it s
due ta be settled within owelve months afier the end of the reporting period or there is no unconditional right o defer the sedlement of the
Tiabhility tor ar least oaclve months after the reporting perod.

I hes company classifies all other linbilities as non-current in the balance sheet
The company identifics itz operaring ovcle as owchen months,

| deferred tax asset and Babilities are classified as non-current assets and labilides in the balance sheet.

2.3) Critical Accounting Judgments & kev sources of Estimation uncertainties

The following are the eritical judgments and the key estimates coneeming the fotre thil management bas made in e process of applving the
Company's accountng policies and these may bave the most significant eflect on the amouns recoguized in the financial statements or have a
signilicant sk of causing a material adjvstment o the carrying amounts of assets and liakilicies within the next financial yoar, The cstimarcs
and associated assumptions are based on historical cxpericnees and orher tacsers char ane congidercd o he relovant, These estimates and
undeilying assumptions arc roviewed on an ongoing hasis. Hewision of accounting estimates ane recognised in the period in which the
cstimares are rovisad if the revision affects only that periodd or o the peniod of the revision and fulure periods where revision aflecis both
current ane future periods.

Intangible Assels
Capitalization of cost for inrangible asscts and intangible assets under development is based on the management judgment that wechnaological

and coonomic feasihility is confirmed and assers under development will generate coomomic benefits in futore, Based on the evaluation caomed
mt, the company's management has determined that there are no fctors which mdicate that those asses have sulfered any impairment loss.

Usefn] life of depreciable Asscts

Managerment veviews the vsefol life of depreciable assers at cach reporting date. As ar March 31, 2023, management assessed that the usefil
life represents the expected ueility of the asscrs by the company. Further there is no significant change inowseful life as compared o the
previous year,




Giripwel Fasteners Private Limiied ﬁ

Notes on Financials Statements for the year ended 31st March, 2023 e e

Impairment of non-Aoaucial assers

The company asscsscs ar cach roporting date whether there i an indication that an asset may be impaired, 18 any indicarion exian, or when
annual impairment lesting for an assel s vequiced, e Company estimates the asser's recoverable amount. An asser's tecoverable amounl is
the higher of an assel's or Cash Generating Units (CGU fair value loss costs of disposal and s value mmouse, [ deternined for an individpal
assel, unless the agset or CGU cxoceds its reonverable amounnt, the asset is constdered impaired and is written down to its recoverable amount,

In assessing the value ioouse, the estimated foture cash fows are discountod o their present value wsing a pre-tax discount ate that reflects
cunenl market aszessments of the time value of moncy and risks speoific to the assel. In determining the Gir value less costs to disposal, reocnt
market transactions are taken mto account, 1fno such transzctions can be wlentled, an appropriate valvaron model is need,

Intangible asscts under development e tested for impaicment anooally, Impairment losses including impairment om inventories are
recopnised in the statement of profit and loss,

Impairment of financial asseis

The impaiment provistons [or nancial assets are baged on assumpricns about risk of default and expected loss rates, The Company uses
judprnent in making these assumptions and sclecting the inputs to the impairment calealation, based on Company’s past history, existing
market conditions as well &s forward Tnnking cstimates at the end of gach reporting period.

Defined benelit plans

The cost of the detined bencfit gramity plan, other post-employment plans and the present valve of the gramity obligation is determined nsmg
actearial valuations. An actuarial valuaton nvelves making various assumptions thar may difter fram actual developments in the future.
These include the determination of te disconnt rate, famre salary inorcases and mortalite rates, e to the complexites involved in the
valuation and its loog-term parurg, a defined Bencfit ohligation s highly sensitve o chanpes oo tese assumptions. All assumptions are
teviewed ar cach reporting date,

The mortality rate 15 based oo poblicly available morralicy tables tar India, 1hnse mortality tables tend oo chianpe only at interval o response
demographic changes

Fair value weasurement of financial instruments

When the tair valnes of financial assets and financial labilites 1ecorded in the balance sheet cannot be measured based on quoted prices n
active markets, their fair value i messured using valuation techaiques including the DCF model, The inputs to these models are aken Gom
phservahle matkels where possible, but where this is nor feasible. a degree of pdgment 35 required in establishing Gdr valves. Jodgments
include considerations of inputs such as ligquidicy risk, crodit fisk and wolaolity, Changes in assumptons about these factors could atfect the
reported fair value ot tinancial instruments.

Income tax and deferred tax

Significant managernent judgment is required to determine the amownt of deferred tax assets that can be recognised, based upon the lkely
viming and the level of future taxable profits together with fitre tax planning scrategics,

2.4y Financial Instroments

A finanecial mslument is any conbract that gives rige m a tinancial azzet of one entity and a financial Hability ot equily instrsment of apoder
enlily.

Initial Recognition and measurement

Ch initial recoanition, all the financial asscts and lakilitics ane recogmized at their fair value plus o mmos, o the case of a financial asset or
financial liabilicy not at fair value chrongh profit or [oss (B TPL), ransaction costs that ate dicecdy atgibutable to the acquisition or issuc of
the financial agsct or tinancial Bahility.

All financial Gabililies are recognised initially at fair value and, ia the casc of loans, borrowings and payahles, net of directly aloibutable
Lrarsaclion Cogls.

The Company's financial labilines melode made and other payables, loans and borrowings incloding bank cverdrafts and derivative financial
instriumecnts.




Givipwel Fasteners Private Limited y
Notes on Financials Statcments for the vear ended 31st March, 2023 LITRRTE

Snbscguent measuremend

{i}) Financial assels cacried at amoctised cost

A lnzncial asset is subsequently measured at ameriised cost il il is held within a business model whese objective 15 o hold the asset in order
to collect contractual cash Qows and the contactwal terms of the financial asset give risc on specified dates to cash Qows thal ere solely
pavments of principal and interest oo the principal amount outstanding

The wade & other reccivahles, after imitial measurement ate subsequently measured at amortised cost using the ctfoctive inforest tace (K1R)
method, Amortized cost 15 caloulated by Lling inlo accounl any discount of premitnm en acquisition and foes or costs thal are an integral pard
of the KIK, Uhe BIR amorigation i incloded in other income in the starcment of profit and loss. | he losses arising [fom impaioment age
recopnised 1o the statement of profit and loss

(i} Financial assers ar fair value through other comprehemsive income (FVTOCT)

A financial asset iz subsequently measured al fi value through other comprehensive income it it 15 held within 4 busines: model whose
ohjective is achieved by both collecting contractual cash Hows and selling financial assets, and the contraciaal erms of the Guancial asser give
e on specilied dates o cash flows that arc salely paymenes of principal and interest on the principal amounl ous@Ending

Financial asscts included within the FYTOCT are measured inidally as well as at each reporring dare ae fair ¥alue. Fair value movements are
recognized in the other comprebensive ineome (OCI, Ilowever, the company recognizes interest income, impanment losses, revessals and
foreion exchanpe pain or Ioss in the statement of profit and Toss, Un derccognicon of the assel, comolaive gain or loss previonsly recognised
in T is reclassified fiom the cquity to statement of profit and loss. Interest earned whilse bolding FWVTOCT debt instrument &5 roporrod a5
interest ingome nsing the HIR method.

{iii) Financial assets at fair value through profl or loss (FYTIL)
A financial asset which iz nor dlassified in any of the above catepories 13 subsequendy measured at fair value throngh protic ar ioss.
{iv) Financial liabilities

&) The financial hahilides are subsequently cartied al amoilized cost vsing the cifective inrcrcst moethod, For trade and other payables
mamring within one year fom the balance sheet date, the carrying amonnes approsemare fair walue due o the shorl-lerm matosity of duese
msttuments, This category also includes derivative financial mstruments entered nto by the Company thal are oot designated as hedging
instuments in hedge relationships as defined by Ind A5 109,

B Loans and bommowings is the caregory most relevant m the Company, After mitial recognition, interesi-beaning oans and borrowings are
subszequently measured at amortised cost using che KIR method. Gains and losses are recopnised in statement of profit and loss when the
liabilities are derceognised as well as throngh the TR amoriisation process. In te caleulation of amortised oost, discount or premium on
acquisition and fees or costs that are an integral parl of e EIR are taken into account. This carcgory generally applies to borrowings.

Fair value measurement of financial instroments

The [ir walue of financial insmmuments 15 derermined wsing the valuation echniques that are appropriare in the cirenmstances and for which
sufficicnt data arc available to measure fair value, maximising the vse of relevaar observalle inputs and mirimising the use of unohservahle
inprs.

Rascd on the three lovel fair value hietarchy, the methods used to determine the fair value of financial assers and labalities include guoted
market price, discounded cish Oow analvsis and valuation certified by the cxecrnal valuer,

In case of Anancial instruments where e cairying amount approximates tair vahie due o the short matunty of those melruments, camying
amounl 35 constdered as fair value.

Derecognition of financial instrument

A fnancial assel 5 derecognized when the contractal rights to the cash flows from the financiad assel expire or has uansferred the financial
assel and the uansfer qualitics tor devccognition under Ind A5 109,

When the Company has transferred its rights W receive cash Qows fom an asser o has enwered into a pass through arrangement, il evaluates if
and ror what cxtent it has retained the 1igks and rewands of ownership, When it has neither tranaforred nor reramed substantially all of the nsks
and revwards of the assel, nor wansferred control of the asscr, the Company confinues to recognise the pansierred assel o e extent of the
Company 's continuing involvement, In that case, the Company also recognises an associated Hability. The oanslerred asser and the associated
liability ave measured on a baszis that reflects the rights and obligations that the Company has retained.

A financial liabbity is derecopnized when the obligation specified in the contrace is discharged or cancelled or expired. When an existng

financial Habifity 35 replaced by ancther from the same lender on substandally differene terms, or the weimns of an eadsiing liability are

auh::u.nuai[\- modified, such an exchange or modificarion is rreared as the derecognation of the onginal lability and the recognition of @ new
: differcnon in the respective carmying amounts is recopnised in the statement of profit and loss.




Grripwel Fasteners Privale Limiled ﬁ
Motes on Financials Statements for the year ended 31st March, 2023 HETARE

2.5) Inventories

Inventories are valued as below:
(1) Favw Ddaterials, Facking Materials and Conswmalle Stores & Spares are valued at cost compoled oo FIFC metbod.

(1) Wonk-in-progress are valoed al materials cost plus appropriate share of lahowr and production overheads moored Gl the stape of
completion of production.

(iiiy Tinished Goods/ Traded Goods are valned ar lower of the oost o1 net realizable value.
(v Scrap i valued ar net realizable value calculated Tased on last month’s average realizadon.

2.6) Revenue Recognition

Revenue is recopnised to the extent it is probable that the coonomic benetics will How m the Company and the revenoe can be reliably
weasured, regardless of when the pavment is being made, Bovene s measured ac the fan valoe of the consideration recetved or receivable,
taking into account contracmally defined terms of payment and excludmg txes or duties collected on behalf of the government

Bevenue is presented net of Goods and Scrvice Tax, whercver applicable, However, Croods & Service Tax (G5T) is oot received by the
Company on its own acconnt, Father, o i3 @y oollected on value added w the commodity by the sellec on behalf of the government,
Acoordingly, these ane excluded from revenoe.

The speaific recognition criteria as described below must also be mel before revenve is recopnised

Sale of Goods

Feveaue iz recognised when the significant risks and rewards of ownership of the goods have passed o the buver at the time of dispatch of
goods from the factory/ stockyard/storage areasporl as e case may be, Revenue Dom the sale of goods is measured ar the fair value of the
constderation recerved o1 receivable, nel of returns and allowances, trade disconars and volume relaces

Fxport incentives

Revenve from cxport inoentives arc accounted for on export of goods o the entitlements can be esimated with reasonable assurance and
conditions procedent to dlam are fulfilled.

Die design and prepacation chacges

Eevenves from dic design and preparanion charges are recognized as per the wims of the conuact a8 and when the significant risks and
rewands ot ownership of dies are transferred o the buyers.

Interest income

For all debt instrureents measured either at amortised cost of at f2ir value through other comprehensive ineome, interest ncome s econded
using the efective interest rate (EIR). EIR is the rate char cxactly discounts the cstimated future cash receipts over the expectad life of the
financial instrument or & shorter porind, whene appropriate, to the gross carrving amount of the [onancial asset or o the amortizsed cost of a
financial liability, When caleulanng the effective interest rale, the Company estimates the expected cash flows by considering all the
comtracoual terms of the financial mstrument (for example, prepavment, exiension, call and zimilar options) but docs not consider the expected
credit lesses, Interest income is included in oter income o the statement of profit and loss

Dividends

Dividend income iz reccgnised when the Company’s right o reoetve the payment s established, which is penerally when shareholders
approve the dividend,

2.7y Governmenl grants

Covernment grants are rocogniscd where there is reasonable assurance that the grant will be recedved and all auached conditions will e

complicd wifh, When the grant or subsidy relates o reveniee, 101 recoguized a3 ncoine oo a systematic basis in the srarcment of profic and
Inss over the perods necessary o match thern witd the related costs, which they are intended to compengate,

Where the grant relates Lo an assel, il is tecognized as deferred income and is allocated to starcment of profit and Joss over Lhe periods and in
Lhe proporiions in which depreciation on those assets is charged
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2_8) Property, Plant & Egquipment

Tangible Assers
Since there is ne change in the functional currenay, the Company has clecned o cantinne with the carrving valne fir all of its property, plane
and couipmaenr as recogmised inoies Indian CrAA P financal statements as deemed oost at the ransiton date, vie,, Al L 2007,

Depreciation on langible assels is provided oo e suaight-line method ac the rates and manner prescribed voder Schedule 11 of the Companics
Act, 2003 except o the case of Plant and Machincry where the depreciation has boen provided on the hagis of the useful lives of the assets
carimarcd by the managoment kased on internal assessment and independent technical evialoation carried o by external Charieied Bogineer
at the time of adoption of Compantes Act, 2003, Depreciation [or te assels porchased 7 sold during the vear is propoationately charged.

I'he eseimaced nseful lves are as mentoned below:

Type of Asset hethod Ulseful Lives
Factory Building Straight Line 30 Years
Furnirvre & Fittings Atraight Line 10 Years
Tlanc and Machinery Straight Linc 10 - 28 Years
Office Cquipment Straight Line 3 Y ears
Clectical Installment Straight Line 10 Years
Cornpulets Straight Line 3-8 Years
Vehtoles Straight Line 8-10 Wears

An dlem of property, plant and equipment and any sigoificant part inically reccgnised iz derecognised upen disposal or when no fitmre
economic benefits are cxpocted from its nse or disposal, Any gain or 1noss arising on dereongnition of the asser (caleufated as the difference
botweon the ner disposal procecds and the carmying amount of the asset) s included o the moome stotement when the assel is derecognised.
I'he residual values, useful lves and methods of depeciaton of property, plant and squipment are veviewed at each financial vear end and
adjusted prospectvely, ifappropeiate.

Droperry, plant and cquipment are stated at cost of acquisition or constructon net of aocomulated deprecanon and impairment oss (3 any ).
Infernally manufactured property, plant and coguipment are capitalized at cost, incloding non-creditable, GST wherever applicable. All
significant costs relavng G the acquisition and nstallation of property, planl and equipment are capitalised. Such cost includes the cost of
replacing parl of the propeity, plant and equipment and borrowing costs for long-term constction projects it the rocognition ariteria arc met
When significant parts of plant and cquipment are requited fo be replaced at intervals, the Company deprociates them separately based on
their specitic usefinl Tives. 1Lakeowise, when & major inspoction 1 performed, its cost i recognised inthe canying amount of te plant and
cquipment 45 a replacement of the recopnition coileria are saisGed. AL other 1epain and maintenance oosis are recogoised in statement of profit
and Ly as incurred. The present value of the expected cost [or e decommissioning of an asset after its use is inclnded in the cost af the
respective assel if the recognition criteria for a provision are met. Refer o note regarding signiticant accounring judgments, estimates and
asspmpricns and provisions for figrther information.

Subsequent costs are ncluded mothe assel's canying amounl o1 recopnised as 4 separale assel, as appropriate, only when it is probable that
[utore economic benefits associated with the item will Aow w the Company and the cost of the item can be measured reliably. The carrying
amount of the replaced part is derecognised

2.9 Intangible Assets

Recopnition and iwitial measurement

Furchased [ntangible assels are stated al cost less aocumuolated amorisation and impaicoment, il any.

Loternally developed intangibic asscts

Expenditure on the rescarch phase of projocts 15 recogniscd as an cxpense g5 incurmed,

Costs that arc direotly attribueable tooa project™s developmoent phase are recognised as intangible assers, provided the Company can
demonstrate the following:

» the technical feasibilily of completing the mtangible asset so thal i will be available o vze.

*ils inlenton o complete the intangible asset and vee o zell it

= its ability to vse or sell the intangible asset

+ howe the intangible assct will generate prohahle future coonomic henefitg

* the availahility of adequate technical, financal and other resources © complete the development and o ese or sell e mangible assel.

+ 15 abality o measure telably the expenditure atributable to e intangible assel doring s development costs not meeting these criteria for
capililisalion are expensed as incurred.

Directly attributable costs include emplovee costs inenrred on development of prototypes along wich an appropriate portion of relevant
overheads and borrowing ooses,
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RIPASTS

2. 1) Foreign Curreney Transactions

Functional and presentalion currency
The financial statements are presented in Indian Bupee (INE) and are ronnded to oaro decimal places of millicns, which iz also the funcricnal
and presentation cwrrenaoy af the Company.

Transactivns and balances

Farcign curreacy transactions are recorded in the foaecrienal cuecency, by applving 6o the exchange rate berween the functional currensy and
the fiorcign currency at the dare of the fransaction.

Foreign currency monetary items ane converted oo functional curmency using the closng rate. Non-monctary tems denominated moa foreign
currency which are carvied at historical cost aze reported using e exchange rale al the dale of e ransactions.

Exchange differcoces arising on monerary iems on settlement, o restatement 48 at reporting date, at vates different from these at which they
were initially recorded, are recognized in the staternent of pratit and loss in the year in which they arise,

2.11y Employee Benefits

(i} Short term emplovee benefits

Al emplovee benefits that are expected to be sertled wholly within teelve months afier the end of the period in which the emplovees rendes
the relared service, are classitied as short term employee bencfics, which include salarics, wages, shorr ferm compensated absences and
performance meentives and are measured at the amounts cxpected o he paid when the lalitics are seefled. 'T'he Bahilides are presenfed as
currenl employes benell obligations in the balance sheel These are recopnised as expenses in the penod inowhich the employee renders the
velated service.

(ii} Post-emploviment benalils

Crmtmibutioms towards Superannuation Fund, Pension Fund and government administered Proseident Fund are mreated as defined contribution
schemes. In respect of connibutions made @ povernment admimstersd Provident Fund, the Company has oo Gother oblipadons beyond ils
monthly contribvtions. Such conteibutions are recogaized as expense in the pericd in which the employee renders related service.

The cost of defined benefit such as is determined using the projecred unic credic merhad, wich acruarial valuation being carricd out at cach
halance sheet date. Actuanial gains and losses mnorespect of the same ane charged o the Other Comprehensive naome (00

(i) Other long-term benefits

All emplovec Bonctits other than post-cmplovment benefits and rermination benefits, which do pot fall due wholly within owelve months afier
the ond of the periad in which the emplovees render the related sorvice, induding leng torm compensarcd abscnocs, scrvice awards, and cy-
gratia, are determined based on actuarial valvation caroed oot at each balance sheee dace. Hstmated bahility on account of long term
emplovee Beaells is discounted wo the present value using the yield on povernmment bonds as the discounting rate oo e e of oblipalions as
on the date of the balance sheet. Actuarial gains and losses in respect of the same are charged to the statement of profit and loss.

{iv) Termination benefits

Terminaticon benetits are pavable when emplovment is terminared by the Company before the normal retivement date, or when an emplayvee
accepts waluntary rerirement in cxchange of these benetits. The Company recogniscs teemination benefits at the carlicr of the tollowing dates:
(a) whon the Company can no longer withdraw the offer of those henefits; and

(b} when the enlity recopnises costs [0 a restructuning that 1= within e scope of Tnd AS 37 and involves the pavment of lermanation benefits,
The termination benelits are measured based on the number of employees expected o accepl the offer in case of voelunlary redrement schetmne.

2.12) Leases

(13 IPoecrmining whether a contract contains 1ease

AL meeplion of a contact, the Company determmnes whetbher he contact 15, or conlains, a lease. The conlract 15, or conlains, a lease i the
conlract conveys the right 1o contel the vse of an identified asset or assets [or a period of dme I8 exchange for consideraton, even il that tight
is not explicictly specified in a contrace,

AT incoption of on reassessment of a conrmact that containg lease component and one or mare additional lease or non-lease components, the
Company separates payvments and other consideration required by the contract mnto those for cach lease component on the basis of their
relative stand-alone price and those o non-lease components on the basis of their relatve agarepate stand-alone price. 10 the Company
conclodes thatl it is impracticable (o separate the payments celiably, then right-ofuse aseel and Lease Liability are ecopnised al an amounl
equal to the present value of foture lease pavments; subsequently the liability is reduced as payments are made and an impeted fAnance cost oo
the Tiability 1= reeognized using the Company's incremental borrosring rase, The provions detcrmination pursnant i Ind A3 17 and its
"Appendiz O pfwhether a contract 15 & lease has been maintained for existing comiracts.
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(i1) Company as a lessee

LILIMART ;

Ar inception, the Company assesses whelher o conlract is or coutaing 2 lease. This assessmont involves the exercise of judgement about
whether it depends on an identified asset, whether the Company abraing substantially all the coonomie benefits from the wse of that asset, and
whether the Company has the right to direct the nse of thar azset.

The Company has clected m separate Iease and non-lease components of contracts, wherever possible.

The Company recoguizes a right-ofuze (ROTT) azzet and a lease liabiliny ar the transition dates lease commencement dete. The riphl-ofose
asgel 18 initally measured based an the present value of funee Iease payments, plus mitial divect costs, and cost w dismantle and remove the
underlying assct or to rostore the underlving asset or the site on which 10s located, and leage pavments made at or before the commencement
date, less any incentives received. The rpht-ofuse assel is depreciated over the shorter of the leasc torm or the wsefal lite of the underlying
asset. The righl-ofuse assel i subject o westing for impairment ifthere is an indicator tor impairment.

AL the comumencerment date, Company measures the lease liabiliny ar the prosent value of the futore lease payments thal ace oot yel paid at
that date discounted using intorost rate impliot n the lease or, i thal rate cannot be readily deteimined, the Company’s incremental
borrorwing rane, (ienctally, the Company's uses s nciemental bomowing tae as the discount rae. The lease lalkiliy 15 measured at
amartised cost using the elfective interest methed. I is rermeasured whea there is 2 ¢hange in fufure lease payments arising from 4 change in
an index or rate, if ieve is a change in the Company’s cstimate of the amoent cxepocted o be payvable under a resadval value guaraniee, or il
the Company changes its asscssment of whother it will cxercise @ purchase, extension or lenminaion oplion. When the lease Hability is
remeasured in this way, a corresponding adjustment i made wo the carrving amount of the right-of-use asset, or is recorded in profic or loss it
the carrying amaount of the rphl-oFose assel has been reduced Lo zero, Contingenrt rents payments arc reocgrised a5 an expense 10 the period
in which they are incurced. Lease payments generallv include fized paymenres and variable payments that depend on an index (such as an
inflation index). When the lease containg an cxtension or purchase option that the Company considers reasonably certain o be exercised, the
cost of the option is included in the lease paymenes.

The Company prosents right-ofuse assets that deo nol meet the definiton of investment properey and lease liabilitics in separarely from other
assetss abilities o the balance sheet,

The Company has elected aot to recognize right-of-use assers and hahilines for leases where the total lease erm is less than o egual o 12
moiths, or tor leases of Tow value asscts. The payments for such leases are recogniced i the Staement of Pooln and Loss on a straighcline
Tasis over the lease torm.

(iii) Company as a lessor

Lesases i which the Company does not transfer substantially all the risks and rowards incudental to cwnership of an underlying assels e
clasgified as operating leases. Reneal income from aperating lease 1 rocognised on a straipht-line basis over e wenn of the elevant lease
nnless the payments are stmctred foincrease in line with the peneral infation o compensate for the lessor's expected inflationary oost
increase, Initial dircet costs meurred innepotiating and arranging an opejatng lease are added ¢o the carrying amount of the Ieased azser and
recngnised over the lease lenn oo the same basis as rental income. Contingent rents are reoagnised as revenne in the pericod inowhich they are
earned.

Leases ave classified as finance leases when substantially all of the risks and rewands mcidental w ownership of uoderlying asser is transferred
from the Company o the ossoe., Amounts due from lessees ander Gnance leases are recorded s receivables at the Company’s not invesrment
in the leases, Finanee leass income i allocaled W aceoenling periods £o as to reflect a constant periodic rare of return on the net investrment
crulstanding o tespecl of the lease.

2.13) Taxation
a) Currcnt Tax

The tax currently pavabic is bascd on taxahle profit for the vear, Faxable proft differs fom ‘profil belore @y’ as reported in the statement of
profic and 1oss bocanse of items of moome or expense thal are laxable o deductible in other vears and items that are never taxable or
deductible. The Company's current lax s caleolated using tax rates a3 per Income Tax Act, 1961 thar have heen enacted or substantively
enacted by the end of die reportng period.

b} Deferred Tax

[heferred imcome lax @ provided o Tull, vsing the labilicy method, on temporany ditforences arising borween the tax bases of assels and
Liabilities and (eir careying amonnts in the financial statements, Deterred fax assers ane recognised and camied forward ooly 0l is probable
that sufficient furwre taxable income will be available agamst which such deformed tax assels can be realised. Deferred tax assets and liabilices
are measured ac the tax rates that have booen enacted or substantively enacted as on the balance sheel date. Deeferred tax assets and deforred tax
liabilitics are offset when there 5 a lepally enforceable rght w sel off aszets against labilites representing current tax. Current and deforred tax
i5 renagnased moprofl and loss, except w the extent that it relates o irems recognized in other comprehensive income. In this case, the lax s
also recopnised in oter comprehensive income,

The carrying amount of deferred tax assels s reviewed al e end of each réporting period and reduced to the cxtent that it 5 ao longer
provhable that sufficient taxable profis will be available oo allow all or pare of the asset to be recovered,
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2.14) Emplovee Stock options

I'he company has accounted for the share basod payment for employees in respect of TIL ESOE - baged on the TNTY A% 102 " Share-based
payments" and Cuidance Meote on “Accounting for Fmployees Share Based Daviment” issued by 1CAL ("Guidanoe Mate”). The Company
follows the Fair Market Value Method (calculated on the basis of Black-Scholes method) to acooune fir compensalion expenses arising fiom
izsnanne of stock options Lo the employees and has reoognized the sorvices reacived inoan equity-settled employee share-based parment plan as
am expenst when il receives the services, with a corresponding credit to Stock Oplions Qulstanding Accouar & other equiry. depends on torms
and condition. Further, emplovees compensation cost recognized eadlier oo grant of optiens is revorsed in the vear when te Oplions are
surrendered by the cmployoe.

2.15%) Borrowings & Borrowing Costs

Batrowings are recognised imtally at fuir value, net of Gansaction costs incusred, Borrowings are subsequently staled al amertised cost. Aoy
difference herween the proceeds {nel of ransaction costs) and the redemption salue 15 rocognised o the income siatement over the period of
the borrowings using the effective interest ratc meorhod. Borrowings are classified as cuzent liabilities wpoless the Company has an
uneonditional right to defer semloment of the lahility for at least 12 months aller the reporting date

Borrowing coses direotly attributable o the acquisilion, constuction o production of qualifying assers, which are assels that necessarily take a
substantial period of e w gel ready for their inrended wse or sale, ame added to the cost of those assets, until such time as the assers anc
substantially ready fon their intended vz or zale

Interest incorme sarned o the temporary invesrment of specific bormswings, pending el expenditere on qualifiing assees, 15 deducted from
e borrowing costs cligible for capitalisation.

All other harrowing costs are recopnised nstatement of profit and loss in the period in which they are meumed.

2.16) Impairiment of Assets
Mon-financial assels

Inrangilile assers and properey, plant and equipmenl ave evaluated for recoverabiliny wheneser events or changes in circumslanees indicate
that their carrying amounts ey nol be recoverable. For the purpose of impairment testing, the recoverable amount (i€ the higher of the fair
value less cosl o sell and the value-in-pse) is determined on an mdividual assel basis unless the asset does not generate cash flows that are
lurgely independent of thase from ather assers. In such cases, the recoverable amovinl is determined for the COL mowhich the asset belongs.

1¢ such assets are considered o be impaired, the impairment to be recognized in the statement of profic amd [oss = measared by the amenne by
which the carrving valee of the assets exceeds the carimated recoverable amount of the assel. Ao impaivment loss is reversed in the starcment
of moft and loss if tere has been a change in the cstimates wsed 4o deterine the recoverable amovnt. The carrying amount of the asset 15
ncreased w its revised recoverable amount, provided that this amount does aot exceed the carrving amount that would have been determined
(net of any acoumlared amortization or depeciation) bad ao impairment 1oss boen recognized fior the asset in prion veais.

Fimuncial assels

The company reoognizes loss allowances using the expected credit loss (ECL) mode] for the financial assees which are not i valued thiough
profic or loss

Lawss allowance for wade receivables with no significant financing component is measuted al an amount equal o liferime HCL.

2,17y Cash and Cash Equivalents

Cash and cash eguivalents includes cash and chegues in hand, aurrent accounts and fixed deposit accounts with banks with eriginal matuecics
aof three months or less that ave readily convertible o known amounts of cash and which are sulbject 8o an insignificant risk of changes in
value.

2.18) Cash Flow Statement
Cash Qows are reported vsing the indivect method, wherchy a profit before tax is adjusted for the ellects of transactions of non-cash natre and

any deferrals or accroals of past or fufure cash teceipts or payments. The cash Dows fom operating, financing and investing activites of the
Company are segregated,
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2,19 Provisions and Cootingencies

TFrowigions are recognised when the Company has a present legal or constructive obligation as a tesoll of past evenis, for which it is probable
rhat an putflis ol tesources smbodying econemic benelis will be required 1w sewtde the obligation and a reliable csrimate of the amount can be
made.

Frovrizgions arc measwred at the present value of managemnent's best estimate of the expendilure required o sectle the present obligation al the
cnd of the reporting period. The discount tite (o delermine the present value is a pre-tax rate that reflects cuerent market asscssments of the
time vilue of money and the risks specific to the liability. The increase in the provision dune to the passage of fime s recognised as interest
eApeNSE.

Contingent liabilites are disclosed when there 3% 2 possible oblipatbon arising fom past events, the existence of which will be coafivmed aoly
by the cocurrence o1 non oocurrence of ooe or more uncertdin forere events oot wholly wichin the control of the company or a present
ehlization that arizes from past events where it is either not probable thar an onttlew of resnurcos will he required fo sertle or g reliebie
eztimate of the amonnt cannot b made,

2.20) Drerivative financial instruments and hedge acconnting

Cash Flow TTedge:
The Company holds derivative tinancial instrumaenes such as foreign exchange forwand and option contracts to mitigate the tisk of chanpes m
cxchange rates on toarcign curreney exposures.

The effective porten of changes in e [ valoe of the hedging instuments is recognized in ather comprehensive income and aceumilared in
the cash flow hedging reserve, Such amounts are reclassiticd in to the statoment of profit or loss when the related hedge iems allect profc or
Ioss, Any incfoative porrion ot changes in the fair value of the denvative or iF the hedging instroment ne longer meets e criteria for hedge
acoounting, is recognized immediately in the statement of prof and foss,

Apny derivative that is either not designated a hedge, or iz 30 dezignated but is incffeotivn az por nd A% 109, 15 categorized as a Gnancral
instruments ar fair valne throngh protic or loss

2.21) Drividend to equity holders of the Company

The Company recegniscs @ liabilicy o make cash or non-cash distmbutions to equity holders of the Company when the distribuion 1
aurtharised and the distriburion 15 no longer ar the discretion of the Company. Ax per the Corporate lows 1 India, a diswibudon is aothosised
when it 1= approved by the shareholders. 4 conesponding amouet is recognised divectly in other equity.

2.22) Segmend reporling
Operating segments are reportod in 8 manner consistene wich the mternal reporting provided to the chief operaing decision-maker.

2.23) Earnings Per Share

Ewrming per shate is calealated by dividing the profit atuibutable to owners of the company by the weighted average namber of cquity shares
culstanding during the Anancial vear.

For the purprose of calenlating diluted eammings per share, the net profic or Joss for the vear attribuiable w equeity shareholders and the weighted
Average number of shares oulstanding during the vean are adjested fo the effects of all dilutive potenrial equity sharcs
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Gripwel Pasteners Privare Limited
Notes on Financials Statements for the vear ended 31st March, 2023

LUMIFARTE

4  (nher financial assets

{(IMR in millions)

Asal

Particulars 3zt March 2023

Asar
31st March 2022

Mon-corment

Aoty Deposity - - .49 328
Fixed Deposits (more than 12 memths maturily) 0.4 00, ¥
Toial 6.55 5.34

5 Inventories

{INR in millinns)

. As at Az at
Particulars 31st March 2023 31st March 2022
Raw Materialys (Tnclodes Matenals o Trapsit) ) Y1.73 WO
W ork-in- Progress - 148 26 13524
Finished Cioods {Imclhudes Crvads al Porl) 4292 3541
Traded Coods - 3325 il 64,21
Stores and Spares (Inchides Marerials in | ransit) 2a.52 27.93
Scrap . 0.43 145
Tatal 331 382.28
& Investiments
(IMNRK in millions)
Az al As at
Particnlars 3 1st March 2023 31st March 2022

Cuorrent B
Investments at fuir value through profil or loss (FVIPL)

Investrnent mo mutual fund (quoted funds) B L1l =
Tutal 90.11 -
Agpgregate amount of quoled investments - Al cost Bs. 90000 milliens (Previous year R, MNil)

7 Trade receivables

{IMR in millions)

Particul As al As ar

articulars Mst March 2023 315t March 2022
l'?_'.‘urrcnt {secured) g
Trade reocivables (considered good)* B 10.54
Current (unsecured) L
Trade receivables (ronsidered good) [Refer Mate 31- for related partics disclosures]* 39078 354.78
Total FNL TR 565.32




Gripwel Vasteners Private Limited
MNotes on Financials Statements for the year ended 31st Maxch, 2023

IMIFARTS

“Cromerally pavtoent against sale of poods become due as per pavioent lermns, aod Gxed lansaciion price as per conliacls wilh custoimers.

Asat 31st March 2023

Less thao 6 6 months- 1

Particulars
months year

1-2 vears Z-3 years

More than 3
YCATS

Tortal

Trade Beceivables apeing scheduole
Outstanding for folowing year fom doe date of payments

.fi} Undwsputed Trade

receivahles - considered

gond 49 ES 17
¢ii) Undisputed Trade SRS '

recefvables - which have

signiticant increase in

credit risk . - . -

(.76 FHLTH

{iii} Undispueed T'rads

receivables — credil

nnpaived
(ivy Dispured Tracde

receivables considered

good : - : -
vy Dispured Trade

receivables — which have

sipnilicant increase in
credit risk

(i) Disputed Trade
tecervables  credit
impaired = i b

As at st March 2022

Less than 6 6 muonths- 1

Particulars
muonths vear

1-2 years

2-3 vears

More than 3
Years

Total

Trade Receivables ageing schednle
Outstanding for following vear from duc date of pavments

(1) Cudisputed Trade
receivables — considered

gionid Sid. i - - (1.1

(i) Undisputed Trade
recevahles — which have
stanificant incredse in
credil pisk

1.31 565.32

{iiiy Cndisputed Trade

receivables  credit

impaired - - -
) Disputed Trade

reccivables— considered

Rl - : s
i(v] Disputed Trade

reanivahlos — which have

stanificant incresse m

credil sk

iwi) Disputed Trade
receivables  credit
impaired - - -




Gripwel Fasteners Private Limited
MNotes on Financials Statements for the year ended 31st March, 2023

UM aRTS
£ Cash and cash equivalents
(TR in willious)
Particular s PR
315t March 2023 3=t March 2022
Cash and Cash Equivalears
Cash in hand - .19 .13
Halances with Banks - ————
Balances wilh Danks-in Cash Credit and Current Accovits ) AL 78 16.82
Balances with Banks-in EETC Accounls 055 0.0a
I'oital 40.52 17.04




Giripwel Fasteners Private Limited

MNotes on Financials Statements for the year ended 31st March, 2023

¢y

ST TR

9 TLoans

(INR in millions)

Particulars A at As at
31st March 2023 315t March 2022

Corrent (Unsecured, Considered Good) il
Loans wr emplovees .17 0.1
Total .17 0.10
11} {ither assets

(INE in millisns)

As at Az at

Farticmlar

315t March 2023

3151 March 2022

Mon-current

Lapital Advanoes 130 1.4}
Total 1. 1.4H}
Current o _ i 55
Addvances wo Supplicrs 7.35 2.70
Balance with customs, central excise, G5T and sate avthoritics 1.00 1.00
CGoverment Grant - Export Incentives Receivable . £S5
FPrepaid Txpenses 435 327
Tuotal 1270 B892

10,1y Mo advances are due from diveerors or other officers of the Company, tiems in which & director is a partoer or private companics in

which director 15 a divecion or & member either severally o1 juimily with any olher person.

(INE in millions)

: ! As at As at
Particulars 315t March 2023 31t March 2022
Break up of financial assets caccied at amortizsed cost
Loans [Fefer Nowe 9] 0.17 a.lo
(rher Gnancial assels [Reler Mote 4] 6.55 534
Crade receivables [Refer Note 7] ) 320.78 56532
Crash and cash equivalents [Refer Mote 8] 40.52 17.04
Tuodal 438,02 SRT.R0
(IMNR in millions)
— Asat As ar
FParticulars el March 2023 F1st March 2022
Break up of Ainancial assets cacried at Fair valoe throwgh PL
Tnvestments [Beler MNote 6] o011
Total 090.11 -
{INE in millions)
, Az al As at
Fatticulars 31st Mar 2023 st March 2022

Break up of financial assets carried at fair valoe throogh OCT
I}erivative instruments
Taotal

16.71

16,71




Gripwel Fasteners Private Timited 1
MNotes on inancials Statements for the yvear ended 31st March, 2023 uiipagEs
11 Equity sharc capital

{IMNE. in millioms)
Particul Asgat As at
Artiouia 31st March 2023 315t March 2022
Authorised: o i 4 S
a0 00,000 {MMarch 21, 2022 60,00,000) cquity shares of KR 10 cach 5000 G0}
Lssued, Subscribed and Paid-up: - =
5759847 (March 31, 2022 ; 57,59 842) nquity shares of INE 10 cach fully Pad-up 57.60 5760
Total 57.60 37.60
a. The recoaciliation of the nnmber of shaves ontstanding is sel omt s below:
{INR in millions)
icul As at As at
Particulars 315t March 2023 F1st March 2022
] _ No. of Shares Amonnt Mo, of Shares Amopunt
Eqguity Shares al the beginning of the year 57,3% 842 5760 57,50 847 5760
Fquity Sharcs at the end of the vear 57,59, 842 57.60 57,599,842 57.60

b. Terms/ rights attached to cquity shares
The Company has only one class ol equity shares having par value of INR 10 per share. Each helder of equity shares is
enlilled o one vowe per share, The shareholders of equicy shares of the Company are entitled to receive dividends a5 and when
declared by the Company and enoyv proportionate woting rights in case any resolution s put to vote In the cvent of
liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, aller
distrilbution of all preferential amount, if any. The distribotion will be in proportion to the number of cguity shares held by the

¢, Details of shares held by the Holding company

Ag at Asat
31st March 2023 31zt March 2022
Name of the Shareholder Number eldiingiiaths MNummber & algag dn the
) [ class class
Tniparts India Limited
" = 3 |
{Holdim famanyl, 57,359,842 100,00 37,59,842 100.00
{Inchuies One Share held intrest
hy Mrf‘_—‘{!{cic_tp Som)
d. Delails of shareholders holding more than 5% shares io the company
As at Ay at
3=t March 2023 31zt March 2022
e - :
Mamc of the Sharcholder Number % Boldingin the Number o fn. dee
class class
Uniprarts Tndia Dicniled
{Holding Company): 57,59 342 100.00 57,59,842 100,00 |
{Includes Onc Share held in trost
by Mr, Gurdeep Soni)
¢. Details of equity shares held by promoters
[ Ax at Asat
31zt March 2023 315t March 2022
g i holding in th
Namne of Lthe Shareholder Number L ho]dm; A the Mumber A IOAIN0K 10 e
class class
Uniparts India Limited
(Heloing Comprox): 57,59 842 100,00 57,59 K42 100003
(Includes One Share beld o aest
by 2dr. Gurdeep Song)




Grpwel Fasteners Private Limiced 4
Notes on Financials Statcments for the year ended 3151 March, 2023 HlEngts
12 Othet equity

{INRE in millions)
Particular A e
31st March 2023 313t March 2022
Cash flow hedpe reserve
Balance as al the bepinning of the vear [2.49 6.21
Arvised during the year (16.05) 618
Balance as at the end of the year {3.58) 12.49
General Reserve®
Ralanoe as ar the beginning of the wear 12.05 12.03
Falance as at the end of the vear = 12.05 12.0%8
Special Economic Zone re-invesiment resesve 7
Transler fom SurplusA{Delicil) in the Statement of Proll & Loss - 2590
Less: Transberred Lo e surplus/(deficil in e stalement ol Profil and Toss - (21.78)
Less: Adjusted during the year ) - (4.14}
Halance as at the end of the vear p - -
Smrplus{ Deticit) in the Statement of Profit and Loss 1 A
‘Balance as af the beginning of the vear #13.31 626.84
Add: Profic tor the vear 24859 31284
A ESOD Granced during the year by helding company : 0124 a2
Add: Other Comprebensive Income: =
Ee-measurement of defined benelil obligations {net of (ax) 2:93 [1.78)
1,065.07 938.32
Less: Appropriations
Fayment of dividend on equity shares ] 29375 15091
Pranfer tod (from) Special Eoonommic Sone re-anvesimenl reserve - 25.90%
293.75 125.01
Balanoe as ar the end of the vear gt £13.31
Tartal 779,81 H37.55

*

Retained carnings and CGioneral Roserve are to he utilised for Creneral porpose.




Gripwel Fasteners Private Limited

Motes on Financials Statements for the vear ended 31st March, 2023 LHIRAETE
12{a) Distribvtion made and proposcd to made
{INE in millivns)
Axat
Farticular st ]-;.i:; 2023 31st March 2022
Cash dividends on cynity shares declared and paid:
Interim cash dividend
For the year endded on March 31, 2023 Es, 3100 per share (March 31, 2022 0 Bs, 2620 per
share) 293.75 150,91
‘I'ntal Dividend 293.75 150.91
Proposcd dividend on cquity shares @
Interim dividend
For the vear ended on Maich 31, 2023 Rs. 18.00 per shere (harch 31, 2037 : Bs. 2800 per
share) 103,68 16128
Total Dividend 103.68 161.28

* The Board of | irectors of the Company in their meeting held on May 22, 2023 has approved for payment of interim dividend, Accordingly,

the Company bas not vecognised as a liability as at Mach 21, 2023,

13 Lease labilities

{IME in willions)

Particulars A at Asat
Msi March 2023 31st March 2022

Mon=-current
TLeaze liahilitics - 822 (.68
Total 3 8.22 .68
Current - k
Lease Labilites 503 1.54
Total 5.03 1.54

14 Provisions

{IMNE in millions)

Particulars Ag 2t /s 3
' 3st March 2023 F1st March 2022
Non-cutrent
Provisicn for gratoity (Refer More 30) 13,28 3511
Provision [og leave entitlement (Beler Mote 303 2,64 294
Tuial 359 3805
Cuarrent
Froveizion fior gramiey (Hetor Mate 310 743 815
Provizion for leave entitlement {Reter Mote 30} .85 (a7
Total . 8.28 R.AZ
15 Treferred tax liabilities / Deferned tax assets (vet)
({IMNE in millions)
T Asat As at
Farticnfars 315t March 2023 31st March 2022
Dreferved rax assets . % "12.4;‘;_ T 1311
Dreferred 1ax liabilities 12.19 13,

Total (2.27) 1.9




Gripwel Fasteners Private Limited

MNoles on Vinancials Statements for the vear ended 31st March, 2023

104

UNEARTS

Recognised in

Recognised in

Opening profit and Loss Llher , Tipice of Tud Ay Closing Balances
balances comprehensive 114
Accoubnl Sy
Year ended on 315t March, 2023
Dectorred tax assors
Expenscs dednerible in tumare sears 12,33 {044} (41.59) = 11.13
Lease Liability B (.56 278 = - 3.33
13.11 224 (199} 14,
Dieferred tax habilities
Froperty, plant and eguipmenl and
inlengible assels 1{.B0 258 - £3.39
Fair valuation of cash Qow hedpes 421 (5.400 - .20
Sen u oot of Oiversess Sibsiliarize - ==
Leferred Tax Liakilives - - -
1341 2.58 (5.40 - I‘j‘ﬂ._
Turtal 1.50 .24 {4.41} - {2.27
Financial vear 2021-22 -
| 2eforrod tax asscts
Hxpenses deductible in future years 11407 [LHE (R 1255
1case Liahiliny 091 (1%,35) 036
- 11,44 a3 [1.64] 1211
Drefirred tax liabilities }
Property, plant and equipment and
intangible assels 12.20 (1.40) - 1080
Fair viluaticn of cash Jow hedges 2:13 2.08 4.21
On aceount of Overseas Subsidiaries
1Jeforred Tax Liabilities - -
14.33 (1.4 2.8 1500
Total 2,35 £1.93) 148 E 1.90

15.1. Income Tax & Deferred Tax

The major components of income tax cxpense for the year ended March 31, 2023 and vear ended March 31, 2022 are:

Income tax recognised in the Statement of Profit and Loss

(INE in millivns}

FUrE Ty, pa Asat As at
Particulars 315t March 2023 31st March 2022
Current Tax e = 87.82 113.77
Larlier Years {3.45) 17
J}l:i_'m?rcd Tax 1,24 (1.93)
Income tax cxpenses recognised in the statement of profit and loss Bd.61 111.67
Income tax recognised in OL1 (INR in millions)
Particulars 31st March 2023 31st March 2022
Tax effect on net (loss) gaia oa revaluation of cash flow hedges 540 [2.08)
Tax ellect o net (loss)/aain on re-measurement of defined benefit plans (0.99) HE ]
Invome tax expenses/ benefil recopnised in OCT 4.41 {1.438)




Gripwel Fasteners Private Timited
MNotes on Financials Statements for the vear ended 31st March, 2023

& 4

LIMIEARTS

Beconciliation of tax expenses and the accovnting profil multiplied by the applicable tax rate

(INRK in millions)

Particulars 4505 2wt

31st March 2023 3st March 2022
Accovating profic before tax from operaticns 333.20 42451
Applicable Tax Rate® - 25 17% 25.17%
Tncome tax expense calculated at applicable tax rate B38T 0682
Tax ellfect of @
Expenses disallowed 2.72 4.21
[Mhers 173 2.73
_I'T"_ur_r_l.'nr. tax pr_:rvi!ii_un (A} H7.RZ 113,77
Incremental detorred tax Habihty on Account of fiming drfforence B _fz..34‘.-| : _{0_53}
Incremental deforrod tax asscrz on Account of timing difforenac (2.38) 1.40
Deferred tax provision (B} 0.24 (1.93)
Earlicr year tax (3.45) 01Ty
Total tax expenses recognised (A+F) 84.61 111.67
Effective Tax Rate 25.39% 26.31%

* The tax rate vsed for reconcilation above is the corporate tax rate of 23, 1687 (Creviovs vear 25 168%:) pavable by corporate entities in India
on taxahle profit under Indian tax law. Company has adopied for lower rax rate under sechon 11588 A of the Income Fax Act, 1967 mnaerted

vide Taxalion Laws (Amendiment) Act, 2019,




Giripwel Fasteners Private Limited

MNotes on Financials Statements for the vear ended 31st March, 2023

UHIFARTS
H

16  Trade payahles

(INR in millions)

Particulars AR AR
3lst hMarch 2023 st March Z022
micre cnrerprises and small eacerprises (Refor Note 33) a0 : _2.1.IU 53.'136_
other than to micre and small enterprises B7.57 11947
Taotal 108.67 172.53
As at 3si March 2023
Particulars less 1 years 1-2 vears 2-3 vears MMore than 3 years Total
Trade Pavable ageing schedule
micra enforprises and small
(1) entemTscs 2110 - - 2110
other than to micro enrerpriscs
iy and small enterprses A3 .47 .08 BRel a1 57
(i) I Hsputed dues- MEMEL
Tatal 108,57 1. - 001 108.67
As at 3lst March 2022
Particulars less | years 1-2 vears 2=3 vears More than 3 years Total
Trade Fayable ageing schedule
miery enterprises and small
{i) enlerprises 33.08 5306
other than to micro enferprises
(1) and small enterprises [1%47 - - L1547
tiity  Diasputed dues- MEMED e =
T'otal 172.53 - - - 172.53

17 Other liabilities

{INR in millious)

. As at As at
Particulars 31st March 2023 3lst March 2022
Cugrent
Trade Deposits and Advances® 0.27 0.27
Capenses Payuble - 593 15.52
Cmploves Benefits Payvable 10,35 1199
Statueory 1 Jucs Payable 40,79 4,731
Total 58.34 32.51

* Recognized as revenue upon satisfaction of performance obligation o immediate next repoiting year.
Break up of financial Habilities carried at amortised cost

(INE in millions)

. As @ As al
Particulars 31t Ma_"_-:l 2023 3st March 2022
Lease Liabilities (Reler Mote [3) F3.25 222
Trade pavables (Beler Bole 18) - — 108.67 17253
Tutal 121.92 174.75




Gripwel Fasteners Private Limited
Noles on Vinancials Stalements for the year ended 31st Mavch, 2023

LHIFARTS

18 Heveuane from operations

(IMR in millipns)

Particular

Year ended
31st March 2023

Year ended
315t March 20122

Sale of Products

Finished Guods [MNel ol relurns, rebale ele] 1,811.25 1,923,684
Tiaded Gouds 594,25 82821
Scrap 5684 41 .43
[ontal Z462.34 2,793.53
19 Ocher income
(TMR in millipnas)
Particulars Year ended Year ended
3lsi March 2023 315t March 2022
Interest Income
Interest A R : 0.03
Crhers
et gain om investment carried af fair value throagh protic or Tnss 261 .38
Moot gain an tair valuarion of financial instrmments {FYTPL) 0.11 -
Miscellaneous Receiprs ) 0.05 01,33
Total .92 1.12




Gripwel Fasteners Privaie Limited
Wotes on Financials Statements for the year ended 315t March, 2023

LINIELARTE

20 Cost of materials consumed

{IMR in millions)

Particulars Year ended Year ended
31st March 2023 31st March 2022
Inventories al the bepinning of Lhe year 93,00 11146
Add: Purchases Rl44M #6108
lLess: Inventories at the end of the year 91,73 !J‘SU[-J_
Cost of Materials Consamed 220031 B74.54
Purchases of stock-in-trade
{IMR in millions)
Particulars Year ended Year ended
31st March 2023 315t March 2022
lankage pars and components for offhighway vehicles 542,14 T29.66
Total 542,10 729.66
21 Changes in inventories of finished goods, stock-in -trade and work in-peogress
{TMR in millions)
Particmlars Year ended Year ended
31zt March 2023 315t March 2022
{Increase)s Decrease m Stocks:
Stocks ac close [A] i
Finished Cioods B SheReAzeE] LN 5541
Traded Coods ) 53.25 Bl 21
Work-in-Frogress 148 28 13528
Scrap 0.43 145
244 35 25635
Slocks at conunencement [B]: o e T s AT ;
Tinished Goods ) 55.41 4593
Traded Croxnds f4.21 25
W nrk-1m-Frogress 135.28 1 L!_S_;‘i
Herap 145 144
256,35 213,58
Toral (B-A) 11.49 (42,77}
22 Emplovee benefits expense
{INR in millions)
Particulars Acareudl At Ecd
31zt March 2023 31st March 2022
Salarics and Wages (Refer hote 30) B - 261.45 24342
Contributian o Provident and other Funds .03 578
Expenze on Emplosvee Stock Option Scheme 024 .42
Stall Wellare Expenses 11.82 10.44
Todal 279,54 2ai.06
23 Finance covts
{INR in millions)
Particulars Teabended Aea eniel
31st March 2023 315t March 2022
Tnberest - .04
Finanee cost on Lease Liability = i
Cither Borrosving Costs: -
Bank Charges 3.03 268
3.40 2.82
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Notes on Financials Staiements for the year ended 31si March, 2023 A PARTS
24 Depreciation and amortization expenses
(INE in millions)
Particulars ¥ ear ended Year ended
31st March 2023 31st March 2022
Dhepreciation of Tangible Assers 2368 21.51
Amortization of Intangible Assets 0.06 0.05
Drepreciation of BOTT Assets 228 1.47
Tolal 26.12 23.M
25 Oiher expenses
(INE in millivns)
Particulars Y car cnded Year ended
31st March 2023 31st March 2022
Stores, Spares and Tools Consumed o555 0B 18
Sub-conuacting Bxpenses a2.53 83.52
FPower, Fuel and Wale e = 4361 41.88
Carlape, Treiphl and Torwarding 20049 25048
A Freipht 17.52 19,85
Hoent ERE A03
Rates and Taxes 7.22 742
Travelling and Conveyance 2,70 1.18
E_‘._c_m?_r_r!pn:n:minn = = LN _UEG_ e = UEG_
Irinting and Stationcry 2403 L85
Insurance l.aa [ .46
Bepairs and hlaintenance:
Guilding .73 522
Plant and Machinery - e 23.80 2410
Chhers 12:35 11.538
e Mamtenanece A1 a0
Yoehicle Hepairs and Mamtenanee 1.33 1.07
Advertisemnent, Fublicoty and Sales Promaotion 3.1a
Legal and Professiomal Charges 209 2.63
[Mrectors Siting Fees 026 .16
Payment W Auvditos (Reler details below) D85 _UED
Cachianye Dilferences (net) (42.28) (48.71)
Agnount write oll e - Lty h
Bad Debis - 0.32
Loss on sale of Tixed Assels {nel) (4l -
Conribubion wawde CRE. . = Ak St
Miscellaneous 017 (L1
Total 449,10 512.79
Payment to Auditors
(IMNR in millions)
Year ended Year ended

Tarticulacs

31st March 2023

3t March 2022

Ma Anditors

Audit Fee .70 0.69

Tax Audit Fee .10 0.07

T Other Capavily:

Faxation Matters .05 (=) 0.0
85 [IR ]
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UNIFARTS

Notes on Financials Statements for the year ended 31si Muarch, 2023
26 Computation of earning per shave {EP'S)
(INR in millions)
As at Al at

Particular

Hst March 2023

Mst March 2022

Computation of Profit (MNumeeator)

et Trofit after Tax as per the Statement of Profit & Loss atiributable to Equicy Shnreh-::-lders_ 248 59 21284
Computanon of Weighted Average Mumber of Shares (1enominator) 3

Mumnber of Shaves outstanding at e Beginniog of the vear 37,3%. 842 57,549,842
Adjusted W r.j_ghl{:r.[ Average number of Eguity Shares for caleolating Diluted EPS 37,59.842 5?.59.842-
Adjusted Weightod Average number of Bguiey Shares for caloulating Basic KPS 57,539,842 37,589,842
Computarion of EPS - Basic (in INR) 43 16 5431
Computation of EPS - Dhilured (in [NR) 43 16 5431




Giripwel Fasteners Privale Timited
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LHIPARTS

27 Components of other comprebensive income (OCT)

The diszggregarion of changes to Q01 by cach type of reserve [ equiny is shown below

{IME in millinns)
Retoclioici i 215‘::;5'03;; Retuined carnings LS04 it
Re measurement gaing / (losses) of delfined benel! plans 3.52 [AEN 243
o pottin o cash AW g 2145 ST Tots
(2L.4%) 3.02 4.41 (13.12)
(TR in millioms)
;‘:Ih:::jzuzz nlE Er:;:i;:flidh; Fetaine parmings ﬁrﬁ:; i:; Total
Bre-measurement gains 7 [losses) of detined henctis plans - {2.38) al (178
Efective partion of cash Tow hedae g W75, F e (2008} f.18
H.246 {2.38) (148} 4.40
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Maotes on Financials Statements for the vear ended 315t March, 2023
28 LEASE
[11 The tollveing is the break-up of curment and non-corrent lease labilides: -
(TN in millions;
Particular Akt v
Alst March 2023 31at hMarch 2022
Cunrent lease labilies - ;: ST 503 L 1.54
Mon-curcent lease Debililiss B33 (L%
Total o o 13.25 2.2
(i The folluwing ie Lhe movement i leese labiliges: == =
[TMTR in millians}
Ax at Asal
Farticular 31t March 2023 F1ut March 2022
Opeping Balanse X 361
Audditions o NS 1550 0.27
Finanee vost svvured during e yea: b.37 RRA
Deledons - -
Paymenc ot leass habilities (d.94) (7 "E}T
Closing Balance 13.25 2.22
(i Tease commitments ars the undiscouated fure cash ont floses from the lease contracts which are oot rececded o the measueement of lease liabilites.
These inchde porential tutwee paymenss relaeed to leases with corm less than taechee months and leases of Tow valiie Assnrs
o B B ) ) {IN K in millivns)
Particular A at i
315t March 2023 Hst March 2022
FPavable within one year - 3. b i) d & 1.34
Pavable between one Lo Ave yeurs LR _ ing
Maore than Lve vears 326 -
Total 13.25 2.22
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UMIMAETS

29 Serment Information

The Company vperates primarily in the bosiness of manufctunng of Linkage Farts and Components for OffHigheeay Yehiclos,
The Buoard of Threclors, which has been identfied as being the Chief Operating Decision Maker (CO120d), cvaluates the company's
performance, based on the analysis of the variovs perfonmance indicators of the company, the Board has decided that there 15 no

+ The company disagpregate revenoe from contracts wich customers into carcgornes that depict how fic namwe, amount, timing and
uncertainty of revenue and cash Qows are alfected by economic facurs, The followang table illustrates the disaggregadon disclosure hy

primary geographical marker, major product line and tming of revenue tecopnilion i accordance with Ind A5 115

(INE in millioms)

Pasticulazs Year ended Year ended
st March 2023 31st March 2022

Primarr ical m
UsA =5 = 1,208.52 1,426,357
Furope 1,058.35 1,188 418
India 104,35 7178
Flesl ol the World R®l.12 10713
Total 2,462.34 2,793.53 |
Major Product line
arL 1,601,472 1,423,300
IMT 742,75 4TI
Oithers 107 .66 120045
Total 2,462.34 Z,793.53 |

M Grateity and other post emplovment benefils

The [ollowing table sumrmarises the components of nel employes benefit expense recognisod mthe stacement of protic and Inss and che finded

stars and ameounes recopnised in the balance sheel for the aratuity plan.

The principal assnmptions psed in determining gratuity lability [or the Company’s plan 13 shown below:

Particulars As at As at |
3151 March 2023 31st March 2022
Expected Rate of Eeturn on Plan Assels MLAL MNLA|
[Jisconnting Rate 7300 6.34%]
Salary Tscalation tate
Sraft £.00% 10000 |
-Worker .00% .00
Rare of Employes Turnover i =
-Stall 140000 13 0
-Woarker _ 1.00% 1.00%
Indian Assured Indian Assured
I.ives Mortality [ives Morrality
klortality Rate During Employment (201214 (20 2-14)
Mortality Kate Aftor Emplosment MLA M.A.
Changes in the present valoe of the defined benefit oblization recognised in balance sheet are as follows:
(INE in millions)
Particulars As at As at
31st March 2023 3st March 2022
Presenl value of obligaton a5 ai the beginning of the year E 43.26 37.66
Intorost aost &5 244
Current service oost 206 137
Tast Service Cosl - -
Laabkility Transtorred Ind Acquisitions : .25
(Liability Transferred Outs [ivestments) (1.59)
(Benctit Paid Dircctly by the Emploven) e [2.06) (1.33))
Actuarial  (CGrainsd Losses on Ohbligations - e fo Change in
Dlemogiaphic Assumplions {0.13) (.23
Acluarial (Craims)s Lisses on Obligations - ue to Change in Financial
Assumplions (267 284
Actuarial (Game)s Tosses on Qbligations - Due (0 Bxpenence (1.12) 11 78)
Present Value of Bencfic Obligacion at the End of the vear 40.70 4328
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Changes in the fair value of plan assers recognised in the balance sheet are as follows:

({INR in millivns)

Particulars

Asat
Fst March 2023

As at
315t March 2022

Opening [an value of plan assels
Interest Income

Comtribubions
Benefils paid

Hemeasurements
Feturn on plan assels, excloding amount recopnized m Interest Incemme -
Gain 7 (Loss)

Closing Lur value ol plan assels

The amonnts te be recognised in the Balance Sheet

{INE in millivns)

Tarticulars Kk A at
3zt March 2023 31st hMarch 2022
Fresent value of obligation as at the end of the year L4070} (43.26)
TFunded Statws (Surpluss (Delicit)) (40,70} [43.28)
Met asser £ (liahility) to be recognised in balance sheet {403, 700} [43.24)
Met Interest cost {Income/Expense)
{INE in millions)
Tarticulars Year ended Year ended
3st March 2023 31st hMarch 2022
Present Walue of Henefic Obligaton at the Beginning of the year (43,26} 3700
et Liability /Asset} at the Beglnung (43 268} 37.60
Interese Clost 2.9 244
Met Interest Cost for Current vear 2.94 244
Expense recognised in the statement of profit and loss
{IMR in millions)
Particulars Year ended Year ended
3st March 2023 31st March 2022
Current service cost 204 B
Met Imterest {Income) /. Kxpense 296 244
Net periodic benetit cost recognised in the starement of profit and loss 5.02 4,22
Amonar recogaised i Statement of Other Comprelhensive Locome (OCI)
{(INE in millions)
Particulars Year ended Year ended
3=t harch 2023 31st March 2022
Actuarial (Crains)s Losses on Obligation For the vear (392} 2.38
Met (Income)/Expense For the ¥ear Reoognized in (1 [{3.92}) Z,38
Reconciliation of ner asset/A(Tiability) recognised:
{INR in millions)
Tarticulars Year ended Year ended
Hlst March 2023 315t March 2022
Opening Mot Lialility 43.26 37 66
Expenses Recognized in Statement of Profic or Loss 5402 4.22
Eapenses Recognized in OCI - (3.92) 2.38
Mer Liabkilicy 7{ Asset) Transfor In - (.35
et (Liability) s Asser Transtier Out [ 1.a0} -
{Henefit Faxd | rectly by the Employen) (2.06) (1.34)
Met asser £ (liability) recognised at the end of the vear 40.70 43,26
Chther Dretails {INR in millicus)
Particnlars Year ended Year ended
3=t March 2023 31st March 2022 |
Mo ol Active Memlbers 193 193 |
Fer Manth Salary For Active Members 285 | s 362
Weighted Average Duoracion of the Projected Benelit Obligarion 6.0 7.
Average Expected Future Service 7.00 7.00
[etined Henefit Obligaton (2B Total jal Rl 4324
Delined Contribution Ter Mexl Year (12 Months) - -
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Matarity Analysis of Projecred Benefit Obligation: From the Emplover
(INRE in millions}

Particulars As at As at
3lat March 2023 st March 2022

Froqected Denelits Payable in Future Years From the Dare of Eeporting
| lsr Following Year 743 215
|2nd Hollowing Y gar 28] ~ 2.60 |
Jud Following Year = 4,74 388
Ath Hollowing Yoar 488 a4l
Sib Following Yea 322 419 |
Sum of Years & To 10 - 15.93 20042 |
Sum nf Years 11 and above 21.08 =gy

Hemsitivity analysis
A} Impact of change in discount rate when base assumpiion is decreased S increased present valoe of obligation
{INE in millions)

Discount rale As at As at

3st March 2023 31st March 2022
Drecrease by 1% 2,13 2.5
Increase by 1% {1.93) (2.29)

B) Impact of change in salary inerease rate when base assnmption is decreased/s increased present valoe of obligation
{INR in millions)

Salary increment rate As at As at

Hst March 2023 35t March 2022
Drecreass by 1% {1.89) {2.17)
Tncrease by 1% 203 2.33

CY Impact of change in withdrawal cate when base assumplion is decreased Sincreased present valoe of obligation
({INE. in millions)

Withdrawal rate A al As at

3zt March 2023 3zt March 2022
Diccrease by 1% (.03 0.1
IncTease by 15 {0.03) (015

Sensitiviry apalvsis is an analysis which will give (he movemment in Hability i0the assumplions were noc proved o be e on ditferent count,
This only signitics the change in the liabhility if the difference between assumed and the actual is not olowing the parameters of the sensibvity

The following ave the expected Interest cost for Mext Year:
{INT in millions)

Particulars Year ended Year ended
31st March 2023 31st March 2022
Present Value of Benefit Obligation at the End of the Year 4070 43.26
Met Liability /{Asset) at the End of the Year ) 40.70 4326
| Interest Cost e am 2.9
| “er Interest Clost fiar Mext Year 3.0 2.95

The following are the expecied expenses Lo be recognised in the Statement of Profit or Loss for Mext Year:

(INT in millions)
Parliculars Asal As at
31si March 2023 31st March 2022
Current Service Cost ) 153 2.0
Met Interest Cost = 3.01 2.84
Expenscs Reoopnized 4.94 502

(b} Leave Encashiment

The leave obligations cover the Company™s Habiliy (o sick and earoned leaves, The Company does not have an uncondidonal right fo detor
settlement for the obligation showi as corrent provision balance above. Ilowever based on past experience, the Company does nob expeet all
cmployees to fake the fuall ameonnr of acomed leave or require payment within the gext [2 moaths, therefore based ox the independent
actuarial report, only a cortain amount of provision has heen presented as ourent and remaining as noen-current. Amounar fior the year ended
March 31, 2023 15 INR 198 mudhon | for the year ended March 31, 2022, IKH 245 million) has heen recogniscd in fhe statement of profic and
(IME in millions)
Particulars As at Mst March 2023 Ax at 31st March 2022
Current MNon-current Carrent Non-current
0.85 2.66 .47 244
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k3 s

(i)

Eelated parnty disclosure

Mame of the related partics where control exists and related parties with whom Leansaclions have taken place and their

relationships.

a) Holding Company

Mame of the Country of
Company Incorporation
Tniparts India Limited Indiz

b) Fellow Subsidiarics

Mame of the Countey of
Company Incorporation
Gripwel Conag Privale Litnited® ) Indiz

Lniparts USA Limited LS5A

Liniparts lsen Ing. rsa

Uniparts Curope BV Metherlands
LUniparts India CrmbH Cicrmany

* haceenanttad oo Gick D, 2037

c} Enterprises over which Key Managerial Personnel and their relatives exercise significant influence:

SKACT Hngincering Pt 1.ed,

Sweeaty Spirit Apparel Lod, (Formerdy konown as Ace Tracior Pails Ted)
S0A Trading Pvt. Lid.

Tima Trading LLF (Formerely known as Tima Trading Pet. 1ed,)
Amazing Hstares Py, Lrd.

GETF Farm LLT

Silveroak Tstates Prt. Lic.

Bluebells Homes Pet Lid. (Formerly known as Oilintes P, 1id.)
Sepoy Drinks Pyt Ld

Charizma Homes LLE (Fovmerly koown as Chanisma Hoomes Pyl Lid.)
Avid Maintenance LLF (Tormerly known as Avid Mamtenanoe Pyr 1)
Sepoy Boverages |LLF

Ciripwel Fastences (Partnership Fivom)

Farmparts Company (Tarmership Tiro)

Somi Holdimgs (Fartnership Firm)

Indento International { Fartnership Firm)

P Scni Family Trost

Soni Foundalion

Paramyit Singh (HLF)

Cinrdecp Soni (HUF)

Leon India {Tarership Tico)

FPaper Bag Entertaimment lne.

T ays Film 1.1.0

The Karan Soni 2018 CG-MG Mevada Trust

The Meber Son 208 CO-NG hevada | ost

I he Faramjit Soni 2008 CO-NG Nevada Toase

Cifting Trost of Karan Soni

Gilling Trust of Meher Som

Faramjit Soma Crifting Trost

Sarabjic Soni Gifting Trest

Uniparts ESCOF Trust

Minmety Hospitality L1LP
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Notes on Financials Statements for the year ended 315t March, 2023
d) Key Managerial Personnel / Individuals having significant infloence on the Company:
Gurdeep Soni-Chairman & Manaping Divecto
Fararojit Smgh Soni- Vice Chairman & Direclor
Farmert Singh Kalra- Independent 1Hrootor
Sharat Krishan Mathur- Independent Dicector
Dreepika Sharma- Company Secretary (wel 1205, 2020 1o 100420321
(i} Dutstanding Halances at the end of the vear {(IMNR in millicons)
Particulars Asat Kt
Hst March Z023 3t March 2022
1. Uniparrs [ndia Limiced (14.61) {31,27)
2. Uniparts USA Limited 12741 107.06
3. Umparts India GrmbH 11958 14322
A, Civipwel Conag Privane Limined (0.a7) -
3. Uaiparrs Olzen Inc. i 18 71 31413
Disclosure in respect of Related Party Transactions during the vear * ©
{INR in millions}
Year ended Year ended
Particulars Relationship 3lst March 2023 3=t March 2022
1 Purchase of Goods/Samples/Packing and Services .
[ .l.l.ﬁ'i]:'lﬂl'l'ﬂ India |imied Holding Company #6249 1,060.28
 Gripwel Conag Privars Limired Fellow Subsidiary = 398 E= =
Uniparts Dndia GmbIT Tellow Subsiciary 4034 11,60
' 912.81 1,071,588
2 Job Waork Expenses
Unipares India Limiced Ilolding Company 526 7.1
5.26 T.21
3 Sale of Goods
Limipares India 1.imincd - Holding Company 46.73 D2y
Unipares India GmbIl Tellow Subsidiary 35786 354,61
Tipants USA Limoted Fellow Subsidiary 3 428,39 72,83
Unipares Olsen Ine. o Fellow Subsidiary 424,30 423.69
Giripwel Conag Privare Limired Fellow Subsidiary 08l =
1,258.09 1,281.40
4 Leasc Rentals
Unipares [ndia Limired IIolding Company 004 [FRATS
Soni Heldings Culerprises over which Key e iy
Managerial Persennel and theis
relatives cxercisc significant 114 108
influcnee
1.18 1.11
§ Guaranfees & Collarerals [IP_}:I_
Uniparts India Limited Iolding Company 22500 _ 22500
5.0 225.00
f Cinarantees & Collaterals (for) -
Uniparts India Limited Holding Company 35.00 10000
33.00 1000
7 Electrivity Charmes paid )
Avud Maintonance 1.1F Kntorprises over which Koy Q.18
hlanagerial Personnel and cheir
1elalives exercise siunificant
o influence
) 0.18 = |
8 Cworrent Accomat Receipts |
Tniparts India Limited Holding Company 21 14,74 |
5.31 14.74 |
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9 Current Account de-mrnls_

|..|1‘|'i]_‘.l:L.1'f.l:. Inelia |imated Huolding L'.‘l'.-;pﬂn}' 3.31 14.74
5.31 14.74
10 Sitting Fees
Sharat Krishan Mathur Independent direetor S g
Farmert Singh Kalra Indepondent Throctor 0.12 0.08
T 0.26 0.16
11 DHvidend Paid
L.niparts India |imited . Huolding Curﬁ;mny ] 293,75 15091
= [ 293.75 150.91
1} Manaredul Remuneration®*
Crurdeep Sont Kev Managerial Fersonnel 31.23 2583
Dreepika Sharma Company Scorerary . (.05
B 31.23 25.38

Mules:

*The Company has international and specified domestic transactions with related pardes. Tog the cutrent year, the management
belicves thar it mainfaing domuments as prescribed by the Income Tax Act. 19481 to prove that these transactions are ararm's length
and the atoresaid legislation wall not impact on the financial satements, particalarly on the amonnt of tax cxpense and that of

4= Excludes contribution o employers refitement s post retirement and other employes henefits which are based on actuanial valoanon
done on an overall Company basis

Pt Rgee] om ESOFP vialuaton on the date of prant, the fair valos of grant @ charged w statement of profic & loss on the basis of
vesting period.
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32 Contingencies, Capital and other commitments
(INE in millivns)
Farticnlars AR at As at
31st March 2023 315t March 2022
{i} Claims againsl the company not acknowledped as debt: ) = Fa- ]
SGades Tax / GST Mallers (118 (.18
{ii) Sales Tax Li.itl:n'Iitgr against Pending Forms (05 .00
{iii}) Incomc Tax Demands i Cl'ﬂ? 'C_HE
(i) Others
Estimarted amount of contracts remaining to be execoted on 1.30 2.30
Capital Accounts and oot prowided for (et of Advances)
-Corporate Guarantee given o Banks against nancial assislance o bolding compeny 200.00 200,00
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33 Derails of ducs o micre and small enterprizes ws defined under micro, small and mediom enterprises development act, 204
(MSHMED, Act 2006)

Crues to micro and small enlerprises
The Ministry of Corporate Affairs has issned nocification no.G5. R T022(E) darcd Qctoher 11, 2018 which proscrihes cortam discinsurcs
reparding amovnl pavable o micto enterprises and small eaterprises. Accordingly, the disclosure in respect of the amovnts pavalle 62 such
encerprises hias been meade in the Anancal stalements based on the mioomaton received Tom e vendors, The necessary infocmation i this
regard has been given hercunder -

(INE in millicns)

Tarticulars
Asat Ak at
31st March 2023 31z March 2022

The principal amount and the intecest dve thereon remaining vnpaid to any supplier as ar the end of

cach acoounting year;
Trincipal 21,10 33.06
Interest

I'he armount uf'!ml:lap;ﬁ{.l |'.l]." the buver i terms of Section 16 of ltLE-h-i{;;rE, Srnall and Medivm e - -
Cuterprises Development Act, 2006, (the Act) along with e ameunt of e payment made (o e
supplier beyvond the appointed dav during cach accounting wear.

The amount of iuterest due and payable fion e period of delay in making payment (which have
been paid bul beyoud the appointed day during the year) bul without adding the interest specified
under the said Act

The amaonnt of interest accrmicd and remaining unpaid ar the cnd of cach year - 0.04

0.0l
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34 SR expenditare

Ax per Section 135 of the Uompanics Acr, 2013, a corporate sacial responsibility (C5R) commitiee has been farmed by the Company, The
Company spent the unds allocated for CSR activiries primarily on promoting health aid program (education) projects which are specified in

Schoedule W11 ot the Companies Act, 2013 as follows:
{INR in millions)
Particulars
Year ended Year ended
31st March 2023 315t March 2022
(a) Gross amount required to be spent by the Company duriog the year 5.89 4,46
(b) Amount spent duving the year ending on (IME in millions)
Partivulars Yet to be
In cash paid in Total
cash
= March 31, 2023
(i} Consrmctinn Sacquisitionof any asaet 5
(i} On purposes other ian(i) above .00 6.0
&.00 .00
- March 31, 2022
(1) Cousi uclil__u_u acyuisiionaf any asscr
(11} On purposes other than(iy b 450 . 4,50
150 4.50
.11 04

() (Shartfall) © Excess at the end of Le year

|{t1] Totad of previous years shoretall

|{ej Dietails of related paily lransactions

NA

A

(f) Where a provdsion is made with respect o a liability incuired by enlering into a
contracmal obligation, the movements in the provision during the wear

(@) Reason for shorefall: ‘The Company was in the process of identilying prospective

project as per schedule VIIof the Companies Acl, 2_EIJ 3

(1) Mature of SR activities:

Educational
Tacilities

Educaricnal
facilities
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35 Huedping activitics and derivatives

The Company uses [oreign currency denominated bommowings and Toreign exchange foreand conmmacts for the porpose of hodging s
currency risks, These contraces are not inended for rading oo speculation. The [oreign exchanpee lorward conlracts are designated as cash
flovwr hedges,

Cash flow hedges
Foreign Currency risks

Formgn cxchange forward contraces measered at fair value throngh OCT are designated as hedaing instuments in cash Dow hedaes of
forecast sales in LS dollar. 'I'hese forecast transactions ane highly prolallc

While the Company also enters oo other foelgn exchange forward contracts with the mtendon to roduos the forcign cxchange risk ot
cxpectod sales and purchases, these other conoacts are not designated in hedpe relationships and are measured at fair value chrough profit
ror s,

The foreign exchange forward conwact balances vary wilh the level of expected foreign commency sales and purchases and changes in
forcign cechange tormard rates,

The tenms of the [oreign currency forward comiracts mateh the terms of the cxpected highly probable forccase transactions. As a resule, no
hedge ineffectiveness avise requiring recopnition rough prolic o less. Notional amounts of owtstanding forward contracts are as follews

{INR in millivns)

As at 3st March 2023 As at 315t March 2022
Matwreof - Forcign INR Forcign INE
instrument : e urpose Currency {in million} Cuarrency {im million)
{in hillien) {in Million}
Frorward 7 3 .
: H th F i 3 ; 72533 3
i LsDh cdging ot highly probable sales B8l 72535 12.10 950.41
i EUk  Hedging of highly probable sales 380 349.67 2.00 176897
comiract
Forward g o i ol i T
s iRP Iledging of highly probable sales .80 &1.60
Teorward : :
T e 3 Sl ] .
P AL Hedpging of highly probable sales {150 29013
13.20 1,136.62 14.60 1,156.41

The cash flow hedaes of the eapected [uture sales during the year ended March 31sc, 2023 were assessed m be highly offoctive and a nee
narcalised loss of INE 3579 million, with a deferred tax assets of INE 901 mallicn relating tor the hedging instruments 15 inclded in
LIC1 Comparatively, the cash fow hedges of the cxpected furure sales during the vear ended 2darch 21s0 2022 were assessed w be highly
effective and a nee unrealised gain of 1NE 826 million, with 8 deforred tax liability of TR 2.08 million was included in OCT in respect of
Liese comtracty.

Reclassifications G prall or loss duting e year patns or losses included o OC] ane showen in Bote 27,
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36 Tinancial Risk management objectives and policies

The Company’s principal foancial Liabilities otber han derivatives, comprise oans and borrowings, trade payvabios, emploves telated
pavahles and orther payables, The main pupase of these financial liabilities i= o fOnance e Company's operatons. The Company™s
principal financial assets inchude loan o employees, trade reerivables & ather receivables and cash and cash equivalents that derive directly

The Company is exposed to market tisk, credit risk and hguidily nsk. The Company's stnior management oversees the management of
these risks, The Company's senior managoment i3 supported by a Audit comumittee that advises on oonsocial 1sks and the appropriate
financial risk governanoe framework for the Company, The Audit commitee provides assurance that the Company™s financial isk
avliviies are governed by appropriate policies and procedures and chat fnanomal risks are identified, measwred and managed in acoordance
with the Company’s policies and risk abjectives. All derivalive activites for sk management purposes are carried ot by cxpericnced
members from the senior mapagament who have the relevant experiise, appropriabe skills and supervision. I s the Company's policy that
no trading i derivatives for speonlative purpeses may be underraken. The Beard of Directors reviews and agrees policies fn managing

Macker rizk

Ifarket risk is the risk that the fair value of futwe cash Qows of @ Anancal insroment will Tuctoate becavse of changes in market prioes,
Market prices are subject o commodity price risk, foreign exchange risk and interest rale risk.

T'he financial instruments thar are affecred by these include loans and borrowing, deposits, available-lor-sale imvestments and detivative
financial instruments. We, from dme to fime, nndertake analyvzis in relation to the amonnt of our ner debe, the ratio of fied to Qoating
interest Tales of our debt and our fnancial instruments that are o forcign onreencics. We use derivative financial instiunents such as
foreign exchange conUacts oomanage our exposuress 1o foreipn exchange Nuctuations,

Interest rale risk

Interest rate risk is the risk that e fair valve or Tutere cash Oows of & Anenciad mstroment will flucmate becanse of changes i marker
interese rates, The Company's cxposure to the visk of chianges in market interest 1ates relates primanily o the Company's [ong-lerm debe
ohligations with floaring interest rarcs, The inferest rate on remaining loans (excepr vehicle loans), although fixed, i subject w0 periodic
review by lending banks / Gnancial imstitutions m relaton to their respective base lending rates, which may vary over a period result of any
change i the monetary policy of the Eeserve Dank ol Tndia.

{INRK in millivns)
Particolars Mg at As at
315t March 2023 J1st March 2022
Yariahle rate borrowings
Shorr Term . = g 2
Total Variable rate borrowings y ¥ f

Fixed rate borrowings

L.omg 1'erm B _ 4
Total fixed rate Borrowings - 2

Total Boreowings - -
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Interest rate sensilivity

Varable interest rate loans are exposed 1o Intevest tate risk, the impact oo proflt o Loss before tax may be as follows:
{IMR in millions)

Particulars Effect om profit and eguity
Ax at As at
31si March 2023 31st March 2022

Loterest rate - increase by 100 kasis poines {100 bpsy*
Tulerest riale - decrease by 100 basis poants (100 bps)*

* Helding all othor variahle constant

The assumed movement in basis poin for the intorest rate sensitvity analvsis is based on the currenty observable market environment,
showring a significantly haghor volatilite than in prior years.

Foveign corrency risk

Foreygn currency misk s the sk that the far value or future cash flows of an exposure will fluctiace because of changes i foreign exchange
riles. The Company's exposure o the risk of changes i forelgn exchanpe rates relates primazily o the Company s export revenue and long
e foredgn currency Dorrowings,

The Company have long eim agreements with s major costomers, e company [ace foreign exchange risk in respect of () our [orejan
currency loans, in respest of which sclectively hedge currency exchange rare risk, (i} currency mismarches betwecn income aond
cxpenditnees, which the company seck 62 manage as much as possible by matching income currency o cxpendimree currency, and (i)
currency translation for the purpose of preparing comsolidated Anancial statements, on account of global operations.

The year end foreign currency exposuces that have not been hedged by a derivative wostument of otherwise are given below:

{Amonut in millions)
Particulars Currency Drescriplion As at As at
31zt March 2023 3zt March 2022
Beceivables usD Sale 2.67 4.06
CUR Sale e 2.04
AL Sule 018 [.83
(iBP Sale .36 1,39
Pavables LISt Furchase - lJ.Si.']
Hank = L& HEFL 0.0l .00
EUR EEFC = .00
Other Payables LIS ' & . Z
EUR 000 000
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Foreign corrency sensilivity

Wth tespect b the above unhedped sxposure Uie sensilivily 15 a5 follows:
(INE in millioms)

Farticulars Effect on profit and equity
As at Asal
3st March 2023 31st March 2022

1T US-Incroase by 5% mee 13.52
THE/EUR Increase by 3% 3,94 B335
[9E/ GEP-Tucrease by 5% 180 1.96
TN A L - Imereass by 549 .50 i 234
[NE/USD-Deciease by % {10, 54 [13.52)
[NE/EUR-Decrease by 5% (396 (8.55)
MR CEHP-Decrease by 3% (1.8m (1.96)
INRAAUD-Decrease by 54 = [{ES=11] (2.34)

Commodiny price risk

Coampmadity price risk is the possibilicy of impact from changes in the prices of Taw marcrials such as stecl, which we use in the manofactune
af our products. While we seck to pass on input cost increases o our customers, we may not be able oo fully achieve this inoall sileations o
at all times

Commaodity price sensitivity

A5 the Company has a bick to back pass throwgh arrangements for valanliy in row matenal prices there is oo impact on the profl and loss
and eguity of the Company.

Credit rigk

Credit risk i5 the nsk that counerpanty will net meet its obligatons under a francal mstroment or customer coniract, leading G a inancial
lems, The Company ts exposed e credil nsk from s operabing activites (primarily rade recedvables) and om s [nancing activities,
including deposits with bauks and financial insitutons, investment in moteal fuads, other receivables and depeosics, foreign exchange
transactions and other financial instroments,

In relation o credat risk arismng from fnancing actvities, we monitor our credit sprewds and Gnancial steneth on o regolar basis, and based
OTLOUT Cr-going assessmenl of counterparly 1isk, we adjusl Oun eAPOSUE L variows Colnle parlies.

Ao March 3150 2022 and March 31st 2022, provision for doubtiol debis amevnared to INE Wil and INE. Ml respectively

Ligquidity risk

Liguidity nisk is the risk that the Company will encounter dificully in mestng the oblgatons associated with 11s Gnancial labilites that aze
setiled by delivering cash an another nancial assel. The Company’s approach @ managing Hgeidity 15 w ensure, as far as possible, that ic
will have sufficient liquidity to meet its liabilities when they are due, vnder both normal and stressed conditions, withour incurring
unacceptable losses or risking damage to the Company's reputation,

The Company manages liquidity risk by maintaining adequare rescives, banking facilicics and rescrve horrowing taailitics, b oontingousty
monitoring torccast and acmal cash flows, and by matching che mamrity profiles of financial azsets and labilitics.

{IMNR in millions)
Particulars As at A at
315t March 2023 311 March 2022
Total Commimed working capital limirs from Eanks 22500 22500

Tiilized working capital lmic : =
Unutilized working capital limit 225.00 225.00
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Maturitics of financials liabilitics

The tables below analvse the Company's finanoal hahilites mto relovant manuiny gronpings based on their conrracmal maturitics. The
ameount disclosed in the lable are the contractoal undiscounted cash Dow,

(INE in millionas)
Particulars As at As at

3st March 2023 31st March 2022

Long Term Borrowings B
Upto | yvear - -
Short Term Bormowings

Lipto 1 vear o
Trade Tayables ==
Uplo | year 105.67 17253
Lease liabilities
Lipto 1 year B 3.03 [.54
Berween | 105 years §.22 (.58

Total 121.92 174.75
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]

Tinancial Instroments by catepory and Fair valae hicrarchy
Set ool below, 15 a comparson by dlass of the carrving amonnts and fair value of che Group's financial instruments, other than
those with cammying amounts that are reasonable approximarions of tair valacs:

{IMNR in millipns)

; Carrving Value Fair ¥aloes
; Lewvel of
Tarticulars I e As at Ax at Ay at Ag at
nputs nied
3zt Macch 2023 | 3ist March 2022 | 31st Marcch 2023 3st March 2022
Financial Assels e
L-:ua_.u [} E_mg]u:_u_:itln_f_s [ B 0 . e e - ALIO
Securily Deposits 649 5.28 649 528
Jerivatives Level 1 : 16.71 : 1671
Trade Receivables o 390.78 56532 390,78 565.32
Cash & Cash Cyuivalenls 40152 17.04 a2 17.04
Orther Financial Assets BE: 0.06 0.08 0.06 1.06
Financial Liabilities e
Trade Fayables 6T 17253 108.67 172.53
Lease Habilities - 13.25 222 13.25 222
Perivative Instriumenns Level 1 14.I.5_ £ - T e e e

I he management assessed that che fie value of cash and cash cquivalent, trade receivables, derivative instruments, trade payables
and other current financial assers and liabilites approximate their carryving amounts larpely doe to the shore torm mamritics of
these Instruments.

Ihe fair walue of the tinancial asscts and liabilitics is included ac the amount at which the instrument could be exchienged in a
current ransaction bevween willing parties, other than inoa foroed or liguidation sale The following methods and assnmptions
were used Lo estirmale the Gair values:

lomg-term fixed-race and variable-rare reecivables are evaluated by the Company bazed on parameters such as individual
creditwothiness of the customer. Based on this evaluation, allowances ane taken info aoccount for the expected credic losses of
these receivalbles.

The fair value of other non-corrent Onancial Habilites and secorily deposils, i estimated by discoundng futire cash flowes nsing 10
vear government bond rates. In additicn to being sensitive w a reasonably possible chanpe 1w the Loecast cash Qows ar the
3 & ¥ e

discount rate, the fair value of the equity instruments iz also songitive to 4 reagonably possible change in the growih rates,

Further the management gssesscd that the fair valve of loan o emplovess approximate thenn canrving amounts larpely doe o
dusoomning at rates which ane an approximation of ourrent londing rarcs,

The Company enters intoe derivative [nancial instuments with variows counterparties, principally fnancial insticutions wich
investment grade credic ratings. Forcign exchange forward contracts are valued using valuation echniques, which employs the wse
nf market obsereable inpurs, The most frequentty applicd valnation techaigues nclude forward peicing using present value
caloulations. The models incorporate various mputs including the credic quality of counterpartics, forcign exchange spor and
fopward rates, yield curves of the respective currencies, corrency basis spreads hetween the respeceive curmencics and toreeand ran
curves of the voderlving. All derivative contracts are [ully cash collateralised, thereby elminating hoth counterparty and the
Company's own non-performance risk. As at Juone 30, 2022 the marked-to-maikel value of derivaive assel posations s net of
creadir valuarion adjuasrment artributabic to derivatiee connccrparty detanlt risk. The changes in counterparly credil risk had no
malerial effect om the hedge effectvencss assessment for derivarives designaced in hedge relacionships and other financial
instruments recopnised al Gir value.

Reconciliation of Fair value measurement of financial assets/ (lHabilities) classified as FVTOCT: (IR in owilliowns)

Particulars As ar As ar
Jist March 2023 315t March 2022

Derivatives
-Forward Currency Contract {14.15) 18.71
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38 Ratio as pex the schednle [ requireinents
(IR in millions)

Particulars Year ended Ycar ended
31st March 2023 3st March 2022

{a) Current Ratio ) e s
Tuolal current assels BT 39 G137
Total current Liabilities B 197.53 218,84

) Current talia 4.54 4.53
% Change from provions vear 1.39%

(b} Debl-Equity Ratio _ )
I}ht {Borrowing) - - -
Toral Equity 3741 235,45
Thebt Bquity Ratio o - =
% Change fom previous vear ] NA

[c} Dbt Service Coverage Ralio” hatn X
Frofil alter Lax fon the year n 248 .59 284
Add: Non cash operating expense and finance cost 29.11 25.86
Depreciation and amartisarion cxpensc 24,12 \ 2304
Finanoe oosrs 3..5.1 L 282
Loss A{Profit) on sale of fived assets B {(@ -
Fammings available for debt services ) 277.70 338.70
Interest on hank borrowings - - -
L.case repay ments 494 1.7a
Long term secured loans repaid 7 L
Total inleresl and principal repayments 4.94 1.74
Drebl service coverape ratio 56.21 192 44
% Change [om previous year B By | W

-(d} Eetvurm on Eqgeily Ratdo®
Profit after tax for the year ) 24859 312,84
Average Fquity 3 866 43 B12.08
Return on equity ratio . 28.69% 3B 52%
U Change from previous year -253.52%

() Inventory TREover ratio EX:
Cusl el walerials consumed = 820.31 Hrd.54
Chanpes in mventories of finished goods, work-in 1.11'0@11.’53 and scrap 553.54 158458'?_
Caost of poods sold B 1,373 _1,551.43
Average inventory .2 37T 62 83
[nventory furnover tatio = 3.69 430
Y Change fiom previous vear E -14.34%

() Trade Receivables turnover ralic e
Sitle of goods and serviees 2.462.54 2.793.53
Averape account receivable . 478005 . 4865
‘Trade reccivables mumover ratio 515 5.82
% Change from previous year =11.44%

{g) 'Tradec pavables furnover ratio =
Turchases o Adaarid 1,390,74
Average lrade payables - 14(LA0 141,42
Trade payables turnover ratio —- i 4,65 o.85

% Change from previous year _ -2.12%
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(b} Net capiral turoover vatio :
Fevenne fom operations B 246234 2553
et working capital (Eeler Mole below) AL HA TTV.53
Mel vapital lurmover ratio 3.52 3,62
% Change fom previous year -2 B3

Mostes: boet working capital 1 caloulated by reducing total current Tiahilitics from total curment asses,

{1) MNet profit ratio

Frofir after tax for che voar R 248.59 Jigd

_ Rewenue from operations 246234 2,793.53
Met profit ratio 10, 10%, 11.20%
% Change from previous year B - 9850

(1) Rerora on Capital employed

Profil belore Lax ' 333,20 424 51
Faiana oo 3,40 282
Earnings before interest and tax = Eﬁ,ﬁﬂ_ 427.33
Capital employed 796.69 380.25
‘I'angihle not worth o 83741 E85.45
Taral b . {40.52) (17,04
Deferred tax Liability - Lo
Intangible net worth 0.20 (.06
Retwen on capital emploved ) - 42 25% 48.55%
M Change fom previous year -12.970%

Total Debt"— Borrowings - Cash & cash equivalenls

“Wariation in coverage and equiry ratios are primarily due o decreses w (Wrnover and proftabily deiing the vear ended Barch 31sc,
2023
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39 Capital managemend

The capital includes issued equicy capital and other equity reserves atbiibutable 1o e equity bolders of the company. The prmay
objective of the company’s capital management is 62 maintain aptinam capital soructuee o reduce cost of capital and o maximize the
sharchalder value.

The company manages its capital structore and makes adjustments in light of changes in econonic condilions and e requiremments of
the financial covenants which othorwise would pormit the banks o inmediately call loans and borrowings, In order to maintain o
ardjust the capital structure, the company may adjuse the dividend payment o sharcholders, roturn capital oo sharchaolders or issoe new
shares.
{INR in millinns}
Particulars As at As at
31st Marech 2023 3ist March 2022

Borrowings - ; -
Met Lebt e =
Equity - §37.41 H95.45

Dbt/ Eguity ratio =

Mo changes were made in the objectives, policics or processes for managing capital during the vear ended Idacch 31st. 2023 and vear
ended March 31st, 2022

MM Previous Year figures have been re-groaped re-arranged o re-classificd wherever necessary to cotrespond with the cureent year's
clazzification disclosure.

A per our report of even date attached For and on behalf of the Board of Directors

For 5.0 VARMA AND C(n
Chartered Avcountants
Firm Regn. Mo: DIG3IM ) QA\ /W'ﬂ
ingh Soni
% {anapging [racoor) {Director)
[T DO 1478] [TIIM: 8001 1616]

(Fartner)
Membership Mo, Q114350
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Dated: 22th May, 2023




