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INDEPENDENT AUDITOR’S REPORT

To the Members of

Gripwel Fasteners Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of Gripwel Fasteners Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, notes to
financial statements and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (“SAs”) specified under section 143(10} of the Act. Our responsibilities under those
Standards arve further described in the Auwditor’s Responsibilities for the Audit of the
Standalone Financial Statemenis section of our report, We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statéments under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the {inancial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact, We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that
give a frue and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is:not a guarantee that an audit conducted in accordance with SAs will always detect a material




material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain *
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If' we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone Financial
Statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and evenis in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the financial statements may be influenced. We consider quantitative materiality and qualitative -
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)

b)

f)

h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

It our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account,

In our opinion, the aforesaid financial statements comply with the Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015,

On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operative effectiveness of the Company’s internal financial
controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations -
given 1o us, the remuneration paid by the Company to its direciors during the year

is in accordance with the provisions of section 197 of the Act. The remuneration

paid to any director is not in excess of the limit laid down under Section 197 of the

Act. The Ministry of Corporate Affairs has not prescribed other details under

Section 197(16) whicli are required to be commented upon by us,

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:




i The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements. (Refer Note 33 to the
standalone financial statements).

it.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts  including derivative contracts (Refer Note 10 and 18 to the
standalone financial statements).

ifi. There has been no delay in transferring the amounts which were required to
be transferred, to the Investor Education and Protection Fund by the
Company,

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company (o or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

+ directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of
the Company ; or

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b} The management has represented, that, to the best of its knowledge and
belef, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

+ directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of
the Funding Party; or

* provide any guarantee, security or the like from or on behalf of the
Ulimate Beneficiaries; and

(¢) Based on such audit procedures as considered reasonable and appropriate
that the representations under sub-clause (iv) (a) and (iv) (b) contain any
material mis-statement,

v) The dividend declared or paid during the year by the Company is in compliance
with Section 123 of the Act.
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| 2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the

| Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a

| statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

For 8. C. Varma and Co.
Chartered Accountants
I‘irm Registration No: 000533N

Partiter
Membership Number: 011450
UDIN : 22011450ALOFEQ3914

Place : New Delhi

Dated 29 11m 2072




Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Gripwel Fasteners Private Limited of even date)

Report on the Internal Financial Controls over financial reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Gripwel Fasteners
Private Limited (“the Company”) as at 31% March, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and the Standards on
Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting of the Company.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become.
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 313 March, 2022, based on the criteria for internal
financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For S. C. Varma and Co.
Chartered Accountants
Firm Registration No: 000533N

Cw

_{S-€EVaima) S
Partner
Membership Number: 011450
UDIN : 22011450ALOFEQ3914

Place : New Delhi

Dated 39 10y 24




Annexure - B to the Independent Auditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Gripwel Fasteners Private Limited of even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we report that:

i

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(©

(d)

(e}

(a)

(b)

(1) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment and
relevant details of right of use assets.

(2) The Company has maintained proper records showing full particulars of
Intangible assets.

The Company has a regular programme of physical verification of its Property,
Plant and Equipment and right of use assets by which Property, Plant and
Equipment and right of use assets are verified in a phased manner over a period of
three to five years. In accordance with this programme certain Property, Plant and
Equipment were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature
of its assets.

According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of immovable
properties are held in the name of the company.

In respect of immovable properties been taken on lease and disclosed as property,
plant and equipment in the standalone financial statements, the lease agreements
are in the name of the Company.

The Company has not revalued any of its Property, Plant and Equipment
(including right of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

The inventory has been physically verified at the end of the year by the
management. In our opinion, the coverage, frequency and procedure of such
physical verification is appropriate. No discrepancies exceeding of 10% or more
in the aggregate for each class of inventory were noticed during such physical
verification.

the company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets. The quarterly returns or statements filed by the company with




il

iv.

Vi,

vil.

such banks or financial institutions are in agreement with the books of account of
the Company,

The Company has given guarantees to the Companies, during the year, in respect of
which :

(a) During the year, the Company has stood guarantee in respect of one of its wholly
owned subsidiaries and the aggregate amount during the year and balance
outstanding as on March 31, 2022 was Rs. 250 crore.

(b) The guarantees provided are not prejudicial to the interest of the Company.

(¢) According to the information and explanation given to us, the Company has not
granted loans and advances in the nature of loans. Accordingly, paragraph
3(iii)(c) of the Order is not applicable to the Company.

(d) According to the information and explanation given to us, there are no overdue
amounts of more than ninety days as the company has not granted loans or
advances in the nature of loans. Accordingly, paragraph 3(iii)(d) of the Order is
not applicable to the Company.

(e) According to the information and explanation given to us, the Company has not
granted loans and advances in the nature of loans. Accordingly, paragraph
3(iii)(e) of the Order is not applicable to the Company.

(f) According to the information and explanation given to us, the Company has not
granted loans and advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment. Accordingly, paragraph
3(iti)(f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
provisions of sec. 185 and 186 of the Companies Act, 2013 have been complied
with in respect of loans given, investments made, guarantees and securities
provided.

The Company has not accepted any deposits or amount which are deemed to be
deposits within the meaning of directives issued by the Reserve Bank of India,
provisions of Section 73 to 76 of the Act, any other relevant provisions of the Act
and the relevant rules framed there under and therefore provisions of clause 3(V)
of the Order are not applicable to the Company. '

We have broadly reviewed the cost records maintained by the company pursuant to”
the Companies (Cost Accounting Records) Rules, 2011 prescribed by the Central
Government under section 148(1) of the Act and are of the opinion that prima facie
the prescribed cost records have been maintained. We have, however, not made a
detailed examination of the cost records with a view to determine whether they are
accurate and complete. '

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including provident
fund, employees’ state insurance, income tax, goods and service tax, duty of
customs, cess, sales tax, service tax and value added tax and other material
statutory dues have been regularly deposited during the year by the Company




with the appropriate authorities. According to the information and explanations
given o us, no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income tax, goods and service tax, duty of customs,
cess, sales lax, service tax and value added tax and other material statutory dues
were in arrears as at 31st March, 2022 for a period of more than six months from
the date they became payable.

{b) According to the information and explanations given 1o us and on the basis of
our examination of the records of the Company, there are no statutory dues as
referred to in sub clause (a) above which have not been deposited on account of
any dispute.

(viii) According to the information and explanations given to us and on the basis of
examination of the records of the Company, there were, no transactions relating to
previously unrecorded income which requires to record in the books of account as
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix. (a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable,

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of
the Order is not applicable.

(d} Onan overall examination of the financial statements of the Company, funds raised
on shortterm basis have, prima facie, not been used during the year for long-term
purposes by the Company,

(¢} On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(1) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x){a) of the Order is not applicable.
(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

xi.  (a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year,




X1it.

X1V

XV.

XVI.

xvil.

XV,

XixX.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(¢} We have taken info consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

According to the information and explanation given to us, the company is not a “Nidhi
Company”. Accordingly, paragraph (xii) of the Order is not applicable to the company.

In our opmion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties and
the details of related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

{a) In our opinion the Company has an adequate internal audit sysiem commensurate
with the size and the nature of its business.

(b} We have considered, the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

According to the information and explanation given to us and based on our examination
of the records of the Company, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable to the Company.,

(a) In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) (¢)
and (d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during the year
and therefore, reporting under clause (xviii) of the Order is not applicable to the
company.

On the basis of the financial ratios, ageing and expected dates of realisation of {inancial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledpe of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit




report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

XX, (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on
other than ongoing projects requiring a transfer to a Fund specified in Schedule VII to
the Companies Act in compliance with second proviso to sub-section (5) of Section 135
of the said Act, Accordingly, reporting under clause 3(xx)a) of the Order is not
applicable for the year.

(b) In respect of ongoing projects, the Company has transferred unspent Corporate Social
Responsibility (CSR) amount as at the end of the previous financial year, to a Special
account within a period of 30 days from the end of the said financial year in compliance
with the provision of section 135(6) of the Act.

xxi.  The Company doesn’t have any subsidiary and therefore, reporting under clause (xxi)
of the Order is not applicable 1o the company.

For S. C. Varma and Co.
Chartered Accountants
Firm Registration No: 000533N

Partner
Membership Number: 011450
UDIN @ 22011450ALOFEQ3914

Place ; New Dethi

Dated 129 1y 2022




Fripwel Fasteners Private Limited
Balance Sheet ag at 31ge March 2022

UNIPART S

(INR i millions)

Partiond Note . hiAsabs As at
articulars No. -3m March zuzz 31st March 2021

ASSETS

Nom-current aswrs )

Pmpeny, P’f"“ ﬂ“d cqmpmuat e . T 3
Rightof-Use Assets T RS
Capital work-in-progress 3
Intangible Assets 3
Financial assets

Other financiatassets T T g
Income tax asse(s (ne) e e
Other assets S, SRR ¢

156.20

Total Nun—eurrcm axwm

N E
39531

Trade receivables R
__Cash and cash equlvalcms
N Derivative mstrments

Loans 031
()thcraf;su‘; 40.59
Total C,un it .tqs*crs 814,97
1 154.92 971.17

latai dsscts .

EQUITY AND LIABILITIES

Equity share capital R 3 5760,
Other equity 13 671,10
728.70)

Total equity

Lmln[mcs

financial liabitities .

. Lease lubifities R e 199
' 15 L3250
16 R 2.35
40,63 36.84
Current Labitities e
Financial fiabifities B o
 Leascfbilities R 14
 Trade payables e LY
~ micro (:nlcxpnses and S]I’ld!l cnterp 'qcs
) orhcr thax to micro enterprises and small (*ntc:pmes e
Other fiabitities 18

Provisions e B R
Income tax - payable o

Iola] Cum,m lmb!lmv‘. _

Total eq:mv and fldbl :mq‘ o
Sngmfmant A‘—‘Q mng Policies e ) e P&2 R
The accompanying notes form an integral pmi of the financial statements i S

As per our report of even date attached, For and on behalf of Board of Directors of
For 8.C. VARMA AND CO. Gripwgl Fasteners Private Limited
Chariered Accountants /
Firm Regn,Ng; 000533N S oAA
r& eep So ot P Singh Seni
ﬂ T (Ma aging Di ector) {Director)

DIN' 00011438) [IHN: 00011616]

’“.(Partncr)

Membership No. 011430

Place : New Delhi

Pate: 17 JUN 2021




Gripwel Fasteners Private Limited
Statement of Profit and Loss for the

vear ended 31st March 2022

UNIPARTE

(INR in millions)

. Note Year ended
Particolar No. 31st March 2022 31;:%?&:1? ;({1}21
Revenue from operations 19 - 2,793,583 . LBI11.38
Other income o - 112 3N
“Total Income 2,194.65 1,815.09
EXPENSES _ ) . e
Cost of materials consumed n .58
Purchases of stock-in-trade . 21 . 498.40
Changes in inventories of finished goods, stock-in -trade and work in-
progress 2 G201y
Employee benefits expense 23 19594
Finance costs _ 24 271
Depreciation and amortization expenses 25 2118
Other expenses 26 . 307.60
Total expenses 12,370.14 1,526.63
Profit before tax L 288.46
Tax expenses: - e
Current tax 7585
Earlier years 007
Deferred tax _ (2.76)
Total tax expenses 73.16
Profit for the year 215.30
Other comprehensive income RS
Items that will not be reclassificd to proflt or loss .
Re-measurcment gains / (losses) of defined benefit plans . L23
Tncome tax effect 031
o o 78 092
liems that witt be reclassified (o profit or loss w R
Effective portion of cash flow hedge 8.26 T
Income tax cffect _2.08) L L7139
Other comprehensive income/ (foss) for the year (Net of taxy 4.40 22.90
Total comprehensive income for the vear 238.20
Earsings per equity share of face vakue of Rs. 10 cach 27 R
Basic (Amount in INR) 37.38
Diluted (Amount in INK) - L3138
1&2

Significant Accounting Policies

‘The accompanying notes form an integral part of the financial statements

As per our report of even date attached.
For 8,.C. VARMA AND CO.
Chartered Accountants

Firtn Regn. Mo Q00533N

P

S0, Varma
{(Partner)
Membership No. 011450

Place : New Delhi

P27 JUN 0

uﬁi(fep So"Qﬁ
(Managing Difector)
[DIN: 00011478}

For and on behalt of Board of Dircctors of
Gripwelfasteners Private
M‘/\/
(Director)

{DIN: 00011616)




Gripwel Fasteners Private Limited
Cash Flow Statement for the period ended 31st March 2022

[l

{(NR i miillions)
. " Yearended Year ended
Particular BlstMarch 2022 ©  31st March 2021

>

Cash flow from operating activities:

_ Profit before tax 2884(’
CAdjustments forr - SR
Depreciation and amortization expenses L2118

(.44

nmterest expenses

Interest income & Cdpnal(‘ram ' (3.26)
_Employee Related Bxpenses o Looa2n
(Profit) / Loss on safe of Propenty, plant and cquipment .03

‘. Unrealised foreign exchange gain/ (loss)
Operating profit before working capital changes
Adjustments for changes in Working Capital :

. Incyease/(decrease) in loans (current) e . (0.10)
{Increase}/decrease in other financial assets (non-current) D04
(Increase)/decrease in other non-current assets e {2.55)

.. £74.60)

. {ncrease)/decrease ininventories

. {Increase)/decrease in trade receivables
(Increase)/decrease in Income Tax assets

.. {Increase)/decrease in other current assets

... Increase /(dectease) in provisions (non-current)

. Increase/(decrease) in trade payables N
Increase/(decrease) in other financial liabilities
Increase/(decrense) in other current liabilities
Increase/(decrease) in provisions (cureent)
Increase/(decrease) in Income tax liabilities (net)

7.

18

Cash Generated From/(Used In) Operations 391,63
Income Tax Paid / (Refonds) o 75.92

- Net cash flow from/ (used in) operating activities (A) 315,71
_B. Cash flow from investing activities: o o o
.. Payments for purchase of propenty, plant and equipment and capital work in progress L R11

. Proceeds fiom sale of property, plant and equipment — 229
______ Investment/ (Reedemption) in/ from financial instroment L e (12.50)
Interest received & Capital Gain R ) 09 3.26
_Net cash flow from/ (used in) investing activities (8) - S (1837 (34.74)

.C. Cash flow from financing activities
Payment of Lease Liabilities o
.. Repayment of short term borrowings S R {
 Interest Paid D e B (030
Payment of dividend on equity shares L S (100.80)
Net cash flow from/ (used in) financing activities (C) S (152,713 (280.92)

(L7D)
{178.11)




Gripwel Fasteners Private Iimited
Cash Flow Statement for the period ended 31st March 2022

Ner increase/{decrease) in cash and cash equivalonts (A+B+C) D05
_Cash and Cash equivalents at the beginning of the year a4
Cash and Cash equivalents at the end of the year 1444
Cash and cash equivalents comprises : e
Cash in hand - | 03
Bafances with Banks-in Cash Credit and Current Accounts ) S 1404
Balances with Banks-in EEFC Accounts 0.09 0.27

The above Statement of Cash Flows lias been prepared under the * Indirect Methad” as set out in the Indian Accounting Standard (End
AS-7) - “Statement of Cash Flows”.

Disclosure as required by Ind AS 7 - *Cash Flow Statements” - change in labilitics arising from financing activities:-

. - - Year ended Year ended
Particular ‘315t March 2022 31st March 2021
Opening balance o o A T b X T

Non cash movement

Interest Cost 044
Cash movement o e

Net short teym Borcowing B R - UTBID
Interest Payment o S - ey 04

Closing bala_i_iéc

For and on behalf of Boasd of Directars of

As per our report of even date attached.
For 8.C. VARMA AND CO.
Chartered Accountants

Firm Reg@ﬁ\ﬁﬂim\i

5.C. Varma
(Partner)
Membership No. 011450

Gripwel Fasteners Private Limited

/ &
ParaZﬁingh Soni

{Director)
JDIN: 00011616}

Place : New Delhi

Pt 17 JUN 1002




wripwel Fasteners Private Limited
Statement of Changes in Eguity for the yvear ended 31st Maxch, 2022
a. Equity share capital

(MR in mifhons)
Particular - Amount
Bakance at 1st April, 2020 ST
Change during il_:é_ 'ycar 2020-21
Balance at Ist April, 202}
__C_)lﬁ_éhgc during the year _2()?_]—22 _ o o L
Balance at 31st March, 2022 _ ) . 57.60

b. Other equity
(INR 0 millions)

Ttems of gther

Rescrves and Surplus comprehensive
income
Specinl :
. General Retained Ecmml:nic Zone Effective portion .
Particalar . ) of cash flow Total
Reserve earuings re-investment hedse
Tcserve B
.. Balance as at Ist April, 2001 626.84 .. 2890 631 67130
.. Profitforthe year - 1284 - T B12.84
Other comprehensive income for the year - (1.78) - 6.18 4.40
Totd o 1205 937.90 2590 12.49 988,34
DPayment of dividend on equity shares T as091 s e e (1 5091)
Transfer from Special Economic Zone re-
dnvestment reserve . T LA BLTe) e A4
... Adiusted during the year T R ¢ 5 e (B
ESOP Granted during the year by holding
company e : 042 : - .42
12.05 813.31 -0.00 12.49 837.85
Balance as at 31st March, 2022 o 12.05 813.31 -0.00 12,49 837.85

(INE in mitlions)
Ttems of other

Reserves and Surplus comprehensive
income
Special - :
- N . Effective portion
Particular Generak Rcta}ncd I.C(!’lﬂmlc Zone of cash How Total
Reserve earnings re-investment #
edge
reserve
. Balance as at Ist April, 2020 oo J205 T TS0ag0 TUTTRRT9 U (1566) 50498
Profit for the year e e 21830 T 215,30
Othier comprehensive income for the year - 0.92 - 2197 22.89
_ Total ) o L 12.05 719.02 35.79 631 773.17
... Payment of dividend on cquity shares SO ¢ 1101 B e T (100,85
Tax on dividend R e kT ‘
Transfer from Special Economic Zone re-
investmentreserve U 2. e 989 S
ESOP Granted during the year by hotding
| tompany U . - (1.29) ' W (1.27)
12.05 626.84 25.90 6.31 671.10
Balance as at 31st March, 2021 12,05 626.84 25.90 631 671.10
‘The accompanying notes are forming part of these financial staternents
As per our report of even date attached. For and on behalf of Board of Directors of
For 5.C. VARMA AND CO. Gripw?stcners Privaie Limifed
Chartered Accountants
Firm Regn. Nf~ 000533N o oA AN
(Diréctor)
e Varma [DIN: 00011616]
(Partner)

Membership No, 011450

Place : New Delhi

e 27 JUN W




Gripwel Fasteners Private Limidted
Notes on Financials Statements for the period ended 315t March, 2022

) Corporate Information

Gripwet Fasteners Private Limited {"the Company™) is a Company (Jimited by shases) incorporated under the provisions of Companies Act,
1956. The Company is domiciled in India having registered office at Gripwel House, Block-5 C6 & 7, Vasant Kunj, New Dethi 110070, India.
The Company is engaged imo manufacturing having facifity al Noida. The main objects of, inter-alia, manufactaring, sale and export of
precision engineeriag products and allied engineering products, The Company's holding company is Uniparts India Limited.

The Company caters both the domestic and international markets. The Company’s CIN is U2921411, 20059 TC132107.

2. SEGNIFICANT ACCOUNTING POLICIES:
2.1} Basis of Pregaration

The financial statements are prepared on an accrual basis under historical cost convention except for certain financial instruments which are
measured at faiy value, These financial statements have been prepared in accordance with the Indian Accounting Standards {Ind AS) as
preseribed under Section 133 of the Companies Act, 2003 (“The Act™) and other relevant pravisions of the Act, as applicable

The financial statements are presented in Indian Rupees (3), whick is also its functional currency and all values are rounded 1o (he nearest
miliion {0,00,000}, except when otherwise indicated.

2.2y Carrest versus non-curcent classification
The assets and Habilities are presented as current or non-current in the balance sheet by the company.

A asset is treated as corrent when it is expected that it will be reatised or intended (o be sold or consumed in normal opersting cyele, it is beld
primarity for trading purposes, # is expected o be realised within twelve months after (he reporting period or cash or cash cguivalents unless
restrieted from being exchanged or used (0 settle a Sability for at least twelve months afier the reporting period,

All ather assets are treated as non-current in the balance sheet,

A liability is treated as current when it is expected 1o be setiled in normal operating eycle, it is held primarify for the purpose of trading, it is
due 10 e setled within twelve months after the ead of the reporting period or there is no uncenditionat right to defer the settiement of the
liability for at least twetve months after the reporting period.

The company classifies all other liabifities as non-current in the balance sheet.

‘The company identifies its operating cyele as twelve months,

Deferved tax asser and liabilities are classificd as non-current assets and Habilities in the batance sheet,
2.3} Critical Accounting Judgments & key sources of Ustimation uncertaintios

The fillowing are the critical judgments and the key estimates concerning the future that manigement has made in the process of applying the
Company's accounting policies and these may have the most signilicant effect on the amounts recogized in the Hinancial statements or have a
significant risk of causing a material adjustment o the carrying amounts of assels and liabilities within the next fnancial year. The estimates
and associated assumptions are based on historical experiences and other factors that are considered to be relevant, These estimates and
underlying assumptions are reviewed on an onpoing basis. Revigion of accounting estimates are recognised in the period in which the
eslimates are revised i the revision affects only that period or i the period of the revision and fusare periods where revision affects both
clarrent and future periods.

Tntangibie Assers
Capitatization of cost for intangible assets and intangibie assets under development is based on the management judgement that technological

and economic feasibifity is confirmed and assets ander development will generate economic beselits in future. Based on the evaluation carried
aut, the company's management has determined that there are no factors which indicate 1hat those assets have suffered any impairment oss.

Useful dife of depreciable Assets

Management reviews the usefist life of depreciable assets at cach reporting date. As at March 31, 2022, management assessed that the uselff

life represents the expected utility of the assets by the company. Further theee is no significant change in useful life as compared w the
previous year,




Gripwel Fasteners Private Limited
Notes on Finanelals Statements for the geriod ended 31se March, 2022

Tmpairment of sorfinaacial assels

The company assesses at each reporting date whether there is an indication that an asset may be impaired. 1f any indication exist, or when
annual impaitment (esting for an asset s regaired, the Company estimates the asset's recoverable amount. An asset’s recoverable amount is
the higher of an assel's or Cash Generating Unig's {CGU) (air vatue less costs of disposat and its value in use, If is determined [or an individual
asset, untess the asset or CGU exceeds its recoverable amoun, the assel is considered impaired and is writien down to its recoverable amount.

In assessing the value in use, the estimated future cash Rows are discounted 10 their present vafue using a pre-tax discount rate that reflects
current market assessmends of the time value of money and risics specilic 1o the asset. In determining the fair value less costs 10 disposal, recent
market fransactions are taken info account. If no such transactions can be identified, an appropriate valuation mode! is used,

Intangible assets under development are tested for impairment annually. Impairment losses including impairmeat on inveatories are
recognised i the statement of profit and loss.

Empiairment of financial asscts

The impairment provisions for financial assets are based on assumpiions about risk of default and expected loss rates, The Company uses
judgment in making these assumptions and selecting the inputs © the impairment caleulation, based on Company's past history, existing
market conditions as well as forward looking estimates at the end of cach reporting period.

Dreflued benefit plans

The cost of the defined benefit gratuity plan, other postemployment plans and the present value of the gratuity obligation is delermined using
actuarial valuations. An actuarial valuation involves making various assumptions thal may differ from actual developments in the future.
These jnciude the determination of the discount rate, fukire silary increases and maortality rates. Due o the complexities invelved in the
valuation and iis long-term nature, a defined benefic obligation is highly sensitive o changes in these assumptions. AlE assumptions are
reviewed al cach reporting date.

The mortality rate is based on publicly available mortality tables for Iadia. Those mortality {ables tend (o change only.at interval in response
(0 demographic changes,

Fafy value measuresment of financial instruments

When the fair values of financial assets and financial labilities recorded in the balarce sheet cannot be measured based on quoted prices in
active magkels, their fair value is measured using valuation teehniques including the DCF maodel. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments
Ixclude considerations of inpols such as liquidity risk, credit visk and volatifity, Changes i assumptions aboul these Tactors could aflvet the
reporied fair value of financial instruments,

Income tax and delereed tax

Significant management judgment is required 1o determine the amaunt of deferred tax assets thal can be recogrised, based upon the Jikely
timing and the fevel of fature taxable profits wogether with Tutare tax planning strategies.

2.4 Financial Instramenis

A financial insirment is any contract that gives rise to a financial asset of one entity and a financial fiability or equity instrument of another
crtity.

Iritial Recognition and measuremeny

On initial recognition, all the financial assets and liabitities are recognized at their fair value phis or minws, in te case of a financial asset or
financial fiability not at fair value theough profit or loss {(FVTPL), transaction costs that are direetly atiributable 10 the acquisition or issue of
the financial asset or (inanciat lability.

Al financial liabifities are recognised initially at fir value and, in the case of loans, borrowings and payables, net of directly attribistable
[ransaction costs.

The Company’s financial Habitities include tade and other payables, loans and borrowings including bank overdrafts and derivative financiat
instruments.




Gripwel Fasteners Private Limited
Notes on Flnancials Statements for the period ended 31t March, 2022

Subsequent measuresn cnd
{B) Flnancial assets carried «f amortised cost

A financial asset is subsequently measured at amaortised cost il it is held within s business modef whose abjective is to hotd the asset in order (o
collect contractual cash flows and the contractual werms of the financial asset give rise on specified dates 1o cash Nows that are solely payments
ol principal and interest on the priscipal amooat oatstanding,

The trade & other recetvables, after initial measarement are subsequently measured at amortised cost using the effective interest rate (131R)
method, Amortised cost is caleulated by taking into accoust any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EiR amortisation is included in other income in the statement of prefiv and foss. The losses arising fom impairment are
recognised in the statement of profit and foss.

(i) Financial assets at fair valie through other comprehiensive fncome (FVTOUH

A fmancial asset is subsequently messured at fair value through other comprehensive income if it is beld within a business model whose
abjective is achieved by both colfecting contractual cash flows and selling financial assets, and the contracival erms of the Mnancia! asset give
rise on speeified dates t cash lows that are solely payments of principal and interest on the principal amount outstanding.

Financial assels included within the FYTOCI are measused initially as well as al each reporting date at fair vatue, Fair vatue movements are
recognized in the other comprehensive income (OCI). However, (he company recognizes inferest income, impaiment losses, reversals and
forcign exchange gain or loss in the statement of profit and loss. On derecognition of the asset, cumufative gain or loss previously recopnised
in OCH is reclassified from the equity 10 statement of profit and loss. Interest carned whilst Bolding FVTOCT debt isstrisment is reported as
interest income uging the EIR method.

(i) Financial assets ar fadr vatue theough profis or Toss 'VIPL)

A financial assel whicli is not classified in asy of the above categories is subsequently measured at fair value through profit or loss.

{iv} Financial liabilities

#) The financial liabilitics are sabseguently carricd at amonized cost using the clfective interest method, For trade and other payables
maturing within one year from the balance sheet date, the carying amounts approximale fair value due 1o the short-lenm matarity of (hese
instrumenis. This category also includes derivative financial instruments entered into by the Company it are not designated as hedging
instrumsents in hedge relationships as defined by Ind A8 109,

b) Loans and borrowings is the category most relevant to the Company. Aller initial recognition, interest-bearing loans and borsowings are
subsequently measured at amaortised cost using the EIR method. Gains and fosses are recognised in statement of prolit and Joss whea the
liabilities are derecognised as welf as through the EIR amortisation process. Tn the caleulation of amostised cost, discount or premium on
acquisition and fees or costs that are an intepral part of the 3R are taken into account. This category gencraliy applics (o borrowings.

Fair valoe measurement of fnancial instruments

The fair value of financial insiruments is determined osing the valuation technigues that are appropriaie in $he circomstances and for which
sufficient data are available to measwre fair value, maximising the use of relevant observable inputs and minimising the use of unobservable
nputs,

Based on the three level fair vadue bierarchy, the methods used o determine she fair value of linancial assets and Habilities include quoted
market price, discounted cash flow analysis and valuation centified by the external valuer.

Tn case of financial instraments where the carrying amount approximates fair value due o the short maturity of those instruments, carrying
amount is considered as fair value,

Brerccogsition of financisf instrument

A financial asset is derecopnized when the contractual rights 1o the cash flows from the financial asset expire or has transferred (he financial
assel and the ransfer qualifies for derecogaition under Ind AS 109,

When the Company has transferred its rights (o receive cash Nows from an asset or has entered into a pass (hrough arrangement, it evaluates i
and 1o what extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor iransferred control of the asset, the Company continges to recognise the transferred asset {o the extent of the
Company’s continuing involvement. In that case, the Compary also recogaises an associated liability. The transferred asset and the associated
Hability are sieasured on a basis that reflects the rights and obligations that the Company has retained.

A financial liability is derecognized when the obligation specified in the contract is discharged or cancelled or expired. When an existing
fnancial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition ol a new
liability. The dilference in the respective carrying amounts is recognised in the statement of profit and Joss.




Gripwel Fasteners Private Limited
Notes on Financials Statements for the period ended 31s¢ March, 2022

2.5) Yaverdories

Enventories are valued as below:
(i) Raw Materials, Packing Materials and Consumable Stores & Spares are valued at cost computed on FIFO method,

(i} Work-in-progress are vafued at materials cost plus appropriate share of Iabour and production overheads incurred GlE the stage of
completion of production. .

(iii} Finished Goods/Traded Goods are valued at fower of the cost or net realizable value.

{iv) Scrap is valoed at net reafizable value caleulated based on last month's average realization.

2.6) Revepue Recognition

Revenue is recognised (o the extent it is probable that the economic benefits will flow to the Company and the revenue ean be reliably

measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or reccivable,
taking into account contractualiy defined terms of payment and exeluding taxes or duties eollected on behalf of the govermmens.

Revenue is presented net of Goods and Service Tax, wherever applicable. However, Goods & Service Tax (GST) is not received by the
Company on its own aceount. Rather, it is tax collected on value added © the commodity by the seller on bebalf of the government.
Accordingly, these are excluded from revenoe,

¢ibed Delow must also be met before revenue is recognised.

‘The specific recognition crileria as de
Sale of Goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer al the time of dis ateh of
5 ] H ¥

goods from the Tactory/stockyard/storage area/port as the case may be. Revenue Som the sale of goods is sreasured al the fair value of the

consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.

Lxgogt incentives

Revenve from export incentives are accosnted for on export of goods if the entitlements can be estimated with teasonable assurance and
conditions precedent 1o claim ave fullilled.

IHe design and preparation charges

Revenues from die design and preparation charges are recognized as per the terms of the contract as and when the significant risks and
rewards of ownership of dies are wansfesred 1o the buyers.

Intexest inconme

For alt debt instroments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded
using the effective interest rate {EIR). EIR is the rate that exactly discounts the estimated foture cash receipls over the expected life of the
financial isstrument or a shorter period, where appropriate, o the gross carrying amount of the financial asset or o the amortised cost ol a
financial Hability, When caleulating the effective interest rate, the Company eslimates the expected cash (lows by considering alf (he

contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does rot consider the expected
eredit lasses. Interest income is included in other income in the statement of profit and loss,

Dividends
Dividend income is yecognised when the Company’s tight 10 reccive the payment is cstabfished, which is generally when sharcholders
appove the dividend.

2.7} Government gravis

Government grants are recogaised where there s reasonable assurance that the grant will be received and ali attached conditions wilt be
complied with. When the grant or subsidy relates (o yevenue, it is recognized as income on a systematic basis in the statement of profit and
loss over the periods necessary to mateh them with the related costs, which they are inteaded to compensate.

Where the grant relates {o an asset, it is recognized as deferred income and is aliceated to statement of profit and loss over the periods and in
the propettions in which depreciation on thoese assets is charged,




Gripwel Fasteners Private Limited
Notes on Financials Statements for the period ended 31se March, 2022
2.8} Praperty, Plant & Equipment

Tangible Assets
Since there is no change in the functional currency, the Company has clecled 1o continue with e carrying vaiue for all of its property, plant
and equipment as recognised in its Indian GAAP financial statements as deemed cost al the transition date, viz., April 1, 2017,

Depreciation on tangibie assets is provided on the straight-line method at the rates and manner prescribed under Schedule H of the Companies
Act, 2013 except i the case of Planl and Machinery where the depreciation has been pravided on the basis of the usefal lives of the asseis
estimated by the managesent based on internat assessment and independent technical evaluation carried out by external Chartered Engineer
at the time of adoption of Companics Act, 2013, Depreciation for the assets purchased / sold during the year is proportionately charged.

The estimated uselul lives are as mentioned below:

Fype of Asset afethod Useful Lives
Factory Building Strajght Line 30 Years
Furniture & Fittings Straight Line 10 Years
Plant and Machinery Straight Line 10 - 20 Years
Ofice Bquipment ‘ Straight Line 5 Years
Electrical Installment Straight Line 10 Years
Compusers Straight Line 3-6 Years
Vehicles Straight Line 8-10 Years

An item of property, plant and equipment snd any significant part injtially recognised is derceopnised upos disposal or when no future
ceonomic benefits ase expected from its use or disposal. Any gain or logs arising on derecognition of the asset (calculated as the difference
Dbetween the net disposal proceeds and the carrying amount of the asset) is included in the income staterment whes the asset is derecognised.
The residuat valoes, useful lives and methods of depreciation of property, plant and equipment are reviewed at each finaneiaf year end and
adjusted prospectively, it appropriate.

Property, plant and equipment are staied at cost of acquisition or construction net of accumalated depreciation and impairsrent loss (if any).
Internally manufaciored property, plant and cquipment are capitalized at cost, including non-creditable, GST wherever applicable. All
significant costs relating to the acquisition and installation of property, plant and cquipment are capitalised. Such cost inciudes the cost of
replacing past of the property, plant and equipment and borrowing costs for long-tesm consirizclion projeels i 8ie recognition criteria are mel.
When significant parts of plant and equipment are required o be replaced at intervals, the Company depreciates them separately based on
their speeific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plans and
equipment as a replacesent if the recognition criteria are satisfied. Al other repair and maintenance ¢osly are yecognised in statement of profi
and Joss as incurred. The present value of the expected cost for the decommissioning of an assel after its use is included in the cost of fhe
respective asset if the recognition criteria for a provision are met. Refer to note reparding significant accounting judgments, estimates and
assumptions and provisions for further information.

Suhsequent costs are included in the assel’s carrying amoust or recognised as a sepaale asset, as appropriate, ondy when it is probabic that
fwture cconomic benefits asseciated with the flems will Nlow to the Company and the cost of the jtem can be measured reliably, The carrying
amount of the replaced part is derecognised,

2.9} Intangible Asseis

Recognition and initial measurentent

Purchrased Intangible assets are stated ar cost Jess accumulated amortisation and impairment, ifany.
Taternally developed intangille assets

Expenditure on the research phase of projects is recognised as an expense as incurred.

Costs that are direetly atributable 0 a project’s development phase are recognised as intangible assets, provided the Company can
demonstrate the following:

+ the fechinical feasibitity of completing the intangible asset so that it will be available for use,

+ ils snlention w complete the intangible asset and ase or self it

» its ability to use or seft the intangible asset

* how the infangible asset will generate probabie fsture econemic benefiis

= the availabifity of adequate technical, financiat and other resourees (o complete the development and (o use or self the intangible asset,

* its ability to measure reliably the expenditure attributable (o the intangibie asset during its deveiopment costs not meeting these eriteria for
capitalisation are expensed as incured,

Directly atributable costs include employee costs incurred on development of prototypes along with an appropriate portion of relevant
overheads and borrowing costs.




Gripwel Fasteners Private Limited
Notes on Financlals Statements for the period ended 31st March, 2022

2,18} Foreign Corrency Transaciions

Fimetional and presentation cusrency
The financial statements are presented in Indian Rupee (INR) and are rounded (o two decimal places of millions, which is alsa the fimctional

. - 1
and presentation currency of the Company.

‘Transactions and balsnces

Foreign currency transactions are recorded in the functional cureency, by applying 10 the exchange rate between the unctional currency and
the foreign curzency at the date of {he fransaction,

Foreign currency monetary items are converted to functional currency using the elosing rate. Noa-monctary #ems denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate al the date of the transactions.

Exchange differences arising on monetary items on settement, or restatement as at reporting date, at rates different from those at wideh they
were initially recorded, are recognized in the statement of profit and loss in the year in which they arise.

2. 11} Emplovee Benefits

{i) Shoxt teren esaployee benefits

AJt employee benefits that are expected to be seltled wholly within twelve months afier the end of the period in which the employees render
the related service, are classified as short erm employee benefits, whick include salaries, wages, short erm compensated absences and
performarnce incentives and are measured af the amounss expected 1o be paid when the labilities are setled. The liabilities are presented as
current emplayee benefit obligations in the balance sheet. These are recopaised as expenses in the period in which the employee renders the
refated service.

{if) Post-cmpioyment benefis

Contributions towards Superannuation Fund, Pension Fund and government administered Provident Fund are treated as defined contribution
schemes. In respect of conwributions made 1© government administered Provident Fund, the Company has no fusther obligations beyond its
monthly contributicns. Such contritutions are recogaised as expense in the perdod in which the empioyee renders related service,

The cost of defined benefit such as is defermined vsing the projected unit credit method, with actuarial vatuation being carried out al cach
balance sheet date. Actaarial gains and losses in respect of the same are charged 1o the Other Comprehensive Tacome (OCH.

{ii} Other fong-teem beactits

Alt employee benefits otler than post-cmployment benelits and termination benefits, which do not falt due wholly within twelve months afier
the end of the period in which the empfoyees render the relited service, including tong term compensated absences, service awards, and ox-
gratia, are determined based on actoarial valuation carried out al cach balance sheet date. Estimated liabiBity on account of long term
craployee benefits is discounted to the present vatue using the yield on government bonds as the discounting rate for the term of ebBgations as
on the date of the balance sheet. Actuarial gains and losses in respect of the same are charged 1o the statement of profit and loss.

(iv} ‘Termination benelHs

Termination benefits are payable whes employment is terminated by the Company before the normal retirement date, or when an employee
aceepts voluntary retirement in exchange of these benefits. The Company recognises termination benefits at the eartier of the following dates:
{a) when the Company can no longer withdraw the offer of those benefits; and

(b) when the entity recognises costs for a restructaring that is within the scope of Ind AS 37 and involves the payment of termination benefits.
The termination benefits are measured based on the number of employees expeeted to aceept the offer in case of volunlary retirement scheme,

2.12) Leases
(1) Determining whether a contract contains fease

At inception of a contraet, the Company determines whether the contract is, or contains, a lease. The contract ig, of contains, a fease if the
contract conveys the right to control the use of an identificd asser or assess for a period of ime in exchange for consideration, even if that right
is nod explicitly specified in a contract,

At inception or on reassessment of a contract that contains fease component and one or more additional fease or non-lease components, the
Company separa(es payments and other consideration required by the contract into those for cach lease component on the basis of their
wlative stand-alone price and those for non-lease components on the basis of their relative aggregate stand-aloae price. If the Company
concludes that it is impracticable 1o separate the payments reliably, then right-of-use asset and Lease liability are recognised at an amount
equal w the present value of future lease payments; subscquently the liabifity (s reduced as payments are made and an imputed finance cost on
the liability is recognised using the Company’s incremental borrowing rate. The previous determination pursuant 1o Ind AS 17 and its
‘Appendix C7 of whether a contract is a lease has been maintained for existing contracts.
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(i) Company as a lessce

At inception, the Company assesses whether a confract is or contains a tease. This assessment mwolves the exercise of judgemert about
whether i depends on an identified asset, whether the Company oblains substantially all the economic benefits frone the use of that asset, and
whethey the Company has the right {o direet the use of that asser.

The Company has elected (o separate lease and nonclease components of contracts, wherever possible,

The Company recogaizes a right-ofuse {(ROU) asset and a lease liability at the transition date/ lease commencement date. The right-of-use
asset iy initially measured based on the present value of futire lease payments, plus initial girect costs, and cost o dismantle and remove the
underiying asset or 1o restore the underdying assel or the site on which it s foeated, and fease payments made at or before the commencement
date, less any incestives received. The right-oftuse asset is depreciated over the shorter of the lease term or the uselul fife of the underiying
asset, The right-of-use asset is subject to testing for impairment if there is an indicator for impaiiment.

Atthe commencement date, Company measures the lease Hability at the present value of the future Jease payments that are not yet paid at that
date discounted vsing interest rate implicit in the lease or, if that rate cansot be readily determined, the Company's incremental horrowing
eate. Generally, the Company's uses its incrementat borrowing rate as the discount rate, The Jease Hability is measured at amortised cost usitg
the effective interest method, H is remeasured when there is a change in future lease payments arising from a change in an index or rate, it
there is a change in the Company’s estimate of the amount expected 1o be payable uader a residual value guarantee, or if the Company
changes its assessnient of whether it will exercise a purchase, extension or termination option. Whes the lease Hability is reeasured in this
way, a corresponding adjustment is made to the carrying amount of the right-olCuse asset, or 3 recerded in profit or loss if the carrying amount
of the right-ofuse asset has been reduced 1o zero. Contingent rests payments are recognised as an expense in the period in which they are
ncurred. Lease payments generaity include fixed payments and variabfe payments that depend on an index (such as an inflation index).
When the lease confains an extension or purchase option that the Company considers reasonably cortain to be exercised, the cost of the option
is included in the fease payments,

The Company presents right-of-ose assets that do not meet (he definition of investment property and lease labilities in sepatately from other
assets/liabilities in the balance sheet,

The Company has ciected not to recognize right-of-use assets and liabilities for leases where the tofal Jease tem s dess than or equal o 12
months, or for leases of low value asseis. The payments for such Jeases are recognized in 1he Stalement of Profit and Eoss on a straight-line
basis over the lease lerm.

(iii} Company as a lessor

Leases in which the Company does nol transler substantially all the risks and rewards incidenta) (o ownership of an anderlying assets are
classificd as operating leases. Rental income from operating fease is recognised on a straight-line Basis over the term of the selevant iease
unless the payments are structared (o increase in line with the generaf inflation to compensate for the lessor's expeeted inflationary cost
increase. Initial direct costs incursed in negotiating and arranging an operating lease are added (o the carrying amount of the leased asset and
recognised over the lease serm on the same basis as reatal income, Contingent rents are recognised as revenue in the period in which they ase
carned.

Leases are classified as finance feases when substaatially all of the risks and rewards incidental 1o ownership of onderlying asset is transferred
from the Company to the Jessee. Amounts due from lessces under finance leases are recorded as receivabies at the Company's zel investment
in the leases. Finance fease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding in respect of the lease.

200 Taxation
) Carrrend Fax

The tax cusrenily payable is based on taxable profit for the year. Taxabte profit diffiers from ‘profit before tax’ as reported in the statersent of
profit and loss because of items of income or expense that are faxable or deductible in other years and ilems that are never taxable or
deductible. The Company’s current tax s cafeulated using tax rates as per Income Tax Act, 1961 that have been enacted or substantively
enacted by the exd of the reporting period.

B} Deferved Tax

Deferred income tax is pravided in full, using the fHability method, oa temporary differences arising between the ax hases of assets and
liabilities and their carrying amouots in the financial statements. Deferred fax assets are recognised and carried forward only if it is probabie
that sufficient fture taxable income will be available against which such deferred tax assets can be realised. Deferred tax assets and liabilities
are measured al the tax rates that have been enacled or substantively esacled as on the balance sheet date. Deferred tax assets and deferred tax
liabifities are offset when there is a legally enfisrceable right to set off assets against liabilitics representing current tax. Current and deferred tax
is recognised i profit and loss, except w0 the extent that it relates fo jtems recognised in other comprehensive income. In this case, the tax is
alsa vecagnised in other comprehensive income.

The carrying amount of deferred (ax assels is reviewed at the end of each reporting period and reduced 1o the extent that it is no fonger
probable that suflicient taxable profits will be available to allow alf or part of the asset to be recovered.
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2,14y Employee Stock options

The company has accounted for the share based payment for employees in respeet of UL BSOP - based on the IND AS 102 " Share-based
payments” and Guidance Note on “Accounting for Employees Share Based Payment” issued by FCAT {“Guidance Note”). The Company
follows the Fair Market Value Method (ealeulated on the basis of Black-Seholes metiuxd) o account [or compensation expenses arising from
issuance of stock options 10 the employees and has secognized the services received in an equity-setiled employce share-based payment plan as
an expense when it receives the services, with a corresponding eredit (o Stock Options OQuistanding Account / other equity, depends on terms
and conditton. Further, employees compensation cost recognized carficr on grant of options is reversed sn the year when the Options are
sursendered by the employee.

2.85) Borrowings & Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred, Borrowings are subsequemly stated at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption value is recognised in the income statement over the period of
the borrowings using the effective interest sate method. Borowings are classified as current Labiliies unless the Company has an
unconditional right to defer sertfement of the liability for at least 12 months afler the reporting date.

Borrowing costs directly atiributable 10 the acquisition, construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get veady for their intended vse or sale, are added o the cost of those assets, untid such time as the assets are
substantially ready for their intended use or sale.

Interest income carned on the temporary investment of specific borrowings, pending their expenditure on qualifying assets, is deducted from
the horrowing cosis efigible for capitalisation.

All other bortowing costs ave recognised in statement of profit and loss in the period in which they are incurred.

2.16) Impairment of Assels
"Nosn-tingacial assels

Intangille assets and property, plant and equipment are evaluated for recaverability whenever events or changes in cireumstances indicate that
their carrying amounts may ot be recoverable. For the purpose of impainsent testing, the recoverable amount (i.e. the higher of the fair valac
less cost 1o sell and the vatue-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are larpely
indepessdent of those from other assets. In such cases, the recoverable amount is determined for the CGU (o which the asset belongs.

Ifsuch assels are considered 10 be impaired, the impairment 1o be recognized in the statement of profit and Joss is measered by the amount by
which the carrying vatue of the assets exceeds the estimarted recoverable amount of the assel, An impairment loss is reversed in the statement
of profit and Joss if there has been a change is the estimates used 1o determine the recoverable amount. The carrying amount of the asset is
increased o #s revised recoverable amount, provided that s amount does not exeved (he carrying amount that would have been determined
(net of any accumuiated amortization or depreciation) had no impairment loss been recognized for the asser in prior years.

Financial assets

The company recognizes loss allowances using the expeeted credit loss (ECL) mode] for the financial assets which are not fair valeed through
profit or loss.

Lass allowance for rade receivables with no significant fnancing component is measured at an amount equal 1o tifelime ECEL.
207 Cash and Cash Bquivalents

Cash and cash equivalents includes cash and chegues in hand, current accounts and lixed deposit accounts with banks with original maturitics
of three months or less that are readily convertible 0 known amounts of cash and which are subject @ an insignificant risk of changes in

vaiue,
2.18) Cash Flow Statement
Cash flows are reported using the indirect method, whereby a profit before tax is adjusted for the effects of ransactions of non-cash nature and

any dueferrals or accruals of past or future cash reeeipts or payments. The cash flows from operating, inancing and investing activities of the
Company are segregated.
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2,18 Provisions and Contingengies

Provisions are secogaised when the Company has a present legal or constructive obligation as a result of past events, for whiel il is probable
that an cutflow of resources embodying economic benefits will be reguired to settle the abligation and a reliable estimale of the amount can be
madv,

Provisions are measured at the present value of management's best estimate of the expenditure required o settle the presesyt obligation at the
end of the reporting period. The discount rate to defermsine the present value is a pre-tax rate that reflects current market assessments of the
gmu value of moncy and the risks speeific o the lability. The increase in the provision due 1o the passage of (ime is recognised as interesi
expense,

Canlingent fiabilities are disclosed whes these is a possible obligation arising from past events, the existence of which will be confirmed onfy
by the ocourtence or nor occstrence of one or more eneerain futare events niot wholly within the contral of the company or a present
obligation that arises from past events whese it i either nol probable that an ouwtlow of resources will be required to settle or a reliable
estimate of the amount cannet be made.

2.20) Derivative financtal instrgments and hedge ACCouiting

Cash Flow Hedge:
The Company holds derivative linancial instruments such as foreign exchange forward and oprios contracts to mitigate the risk of changes in
exchange rates on foeign currency exposures.

The effective portion of changes in the fair value of e hedging instruments is recognized in other comprehensive income and accumaulated in
the cash flow Ledging reserve, Such amounts are reclassified in to the statement of profit or foss when the related hedge items affeet profit or
loss. Any ineflective portion of changes in the Tair value of the derivative or if the hedging instrument no longer meets the criterfa for hedge
aecounting, is recognized immediately in the statement of profit and foss.

Any derivative that s either not designated a hedge, or is so designated buf s ineflective as per Ind AS $09, Js categorized as & fnancial
instrumenss at fair value throagh profit or foss.

2.21) Dividend ro cquity holders of the Company

The Company recognises a Hability o make cash or non-cash disteibutions to equity holders of the Company when the distribution is
authorised and the distribution is no lenger at the diseretion of the Company. As por the Corporate laws in India, a distribution is authorised
when i s approved by the shareholders. A correspending amount is recognised directdy in other cquily.

2,22} Segment reporting

Operating segments are reporled in a manner consistent with the internal reporting provided to the chicl operating decision-malker.

2.2%) Barnings Per Share

Earning per share is calculated by dividing the prolit atributable to owners of the company by the weighted average nusmber of cquity shares
outstanding durisg (he financia$ year.

For the purpose of caleulating ditwted carnings per share, the net profit oz loss for the year atributable to equity sharcholders and the welghted
average number of shares outstanding during (he year are adjusted for the effeets of all dilutive palentiat equity shares,
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4 Other financial asseis
(INR in miltions)

Particubars = Asat. ) As at
3t March 2022 - 3ist March 2021
Nost-current ORI
Sceusity Deposils 446
Fixed Depesits (more than 12 monihs maturity) 05
4.51

Total

5 Invemories
(INR. in millions)

EOER e As
Particutars oMby st March 2021
Raw Mueriats (Includes Materials in Transity ' o8 00 o148
Work-in-Progress Y 105,81
Finished Goods (ncludes Goods as Po) L 45u8
‘Traded Goods 6025
Stores and Spares (ncludes Materials in Transi() ~ 18.34
Serap . C ] 48 1.44
Fotal ST 38208 343.38

Doring the year eaded Mar 31, 2022 in addition to above provision for obsolescence, 1S, 20,18 MionS {Masgch 31, 2021 Rs, 5.0] mitlion ) was recognised
as an expense for inventories carried #t net realisable vajue,

6 investimenis
{INR in millions)

Particulars LcAsal As at
arlicaiars U 315t March 2022 31st March 2021

Cureent )
Estvestatensts al fair value through profiy or fass (FVIPL)
fnvestment in mutual fusd (quoted fends)

Nif units (Mar 31, 2021 2483.92 units} units of Nippon India Liguid Fend-G o 1280
Toial T 12,50

7 Trade receivables

(INR in milkons)

Particulars ooAsat oo As at

articubars - 315t March 2022 3st March 2021
Current (secured) ' S o
Trade seceivables (considered good)* 593
Curgent (unsecicd} L -
Trade receivables (considered good) [Reler Note 32- for refated parties disclosures]* 554.78 389,38
Yotal o 565.32 395,31

*Geaerally payment against sale of goods become due as per payment terms, and fixed transaction price as per conbacts with customers.
As at 31st Mar 2022
Particolars

Lessthané G month-1 .
month years

Trade Receivables ageing schedule

Ourstanding for following periods from due date of payments

1-2 years 2-3 years More than 3 years ' © 7 Total

(i3 Undisputed Trade
receivables - considered
good 564.00 0.00 .00 0.01 £.31 565.32

(iiy Undisputed Trade
receivalles — which have
significant increasc in
crexlit risk - . - . -

(]”) Undispu[‘cd Frade . BT FE PN A
receivables - credit
impaired . . - .

@ Disputed Trade R RUTTUUR e D
receivables- considered
o0 B . R .

() Dispitéd Trade R ST . .
receivables — which have
significant increase in
credit risk . . . R .

vi) Dispited Tiade [, e R
receivables - credit
mpaired . . . . .




As at 31st Mar 2621 .
Tk particutars Less than ¢ 6 month-1 1-2 years - 2-3 ey Moze than 3 years ol
: ~month Years

Trade Receivables ageing schedunle

Outstanding for following periods from due date of payments
(iy Undisputed Trade

receivables - considered

1.85 g 0.62 o 395,31

good 391,74 -
i) Undisputed Trade o

regeivables - which have

significant increase in

credit risk . .
Giiy Undisputed Trade

receivables - eredis

impaired .
(iv) Disputed Trade o

receivables- considered

pood .
oy Disputed Trade ’

receivables - which have

significant increase in

credit risk . .
(viy Disputed Trade ’ e

receivables - credit

impaired ; -

8 Cash and cash equivalens

{INR. in millions)

Pasticular

ASAL Asal
31t March 2022 31st March 2021

Cish and Cash Equivalents

Cagh in hand W03
Balances with Banks

Balances with Banks-in Cash Credit and Current Accounts 1404
Balances with Banks-in EEFC Accounts ' .27
Total 17,04 14.44
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& Dlerivative instrimenis

(INR in millions)

Particulars

SO UAs at

As &l
31st March 2021

Carrent

Cash flow hedge

Foreign exchange forward contracts
Total

31st March 2022 .

$44

8.44

g Loass

(INR in miltions)

Particulars

CAsat.

Ag at
31st March 2021

315t Miich 2022

Loans to employces “ - 031
Total 030 0.31
I} Other assets

(INR in millions)

Particular o ASRE | Asat
315t March 2022 31st March 2021

Nona-current - ' A N
Capital Advances 2.55
Total 2.58
Carrent )
Advances 1o Supplicrs - 1.38
Balance with Sales Tax, Central Excise Departiment elc. Loo
Government Grant - Export Incentives Receivable 56
Prepaid Lxpenses ' ' 27 2.65
Total 8,92 40.59
Foral 032 43.14

10.1) No advances are due from directors or other officers of the Company, firms in which a director is a pariner or private COmpanics in

which director ks a director or a member cither severally or jointly with any other person.

{INR in millions)

As at

Particutars 1st ]\,ﬁ::; 2022 31t Magch 2021
Break up of financial assets carried at pmortised cost N e -
Loans [Refer Note 10] ' - ) 03I
Other financiai asscts [Refer Note 4] 534 4.5
Trade receivables [Refer Note 7] i sesag 395.31
Cash and cash equivalents [Refer Note 8] 1704 1444
Totat 587,80 414,57

{INR. in miilions)
\ "o Asat Asat

Particulars 31st March 2022 31st March 2021
Break ug of financial assets carvied at fair valve Hurough FVTPL _ S )
Investments [Iefer Note 6] o o - 12.50
Total - 12.50

(INR in miliions)
. Asat As at

Particulars 31st Mar 2022 315t March 2021
Break up of financial assets cayried ar fair value through OCIT R
Derivative instruments o 16.71 8.44
Total ' 16,71 8.44
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12 Hquity share capifal

(INR in miltions)

SO Asar As at

Padticular .-_SIS(-M&!'@M_@@ : 315t March 2023
Authorised; : .
60,00,000 (Marc_?h 31,2021 : (_i{_],_Q[},(]O_I_}) cquity shares Ol INR 10 cach 60.00 |
Essned,..‘»‘uhsgrifmd and Paid-up: ) .
57,59,842 {March 31, 202] - 57,59,842) equity shares of INR 10 cach fully Paid-up 57.60
57.60

Total

& The reconciliation of the number of shares outstanding js set out as betow:

(INR in mitlions)

Particulars A at. o SEEs As at
— R Co31sEMarch 20220 31st March 2021
¢ the berinming of iho o e ofShares . TAmownt T "o of Shares _ Amount
Eqtity Shares af the beginning of the year ‘ .5'7,59,'842“-‘ SBT.60 57,59.84 37.60
Equity Shares at the end of the year - §7,59,842 CRIETED 57,59,842 57.60

b, Terms/ rights attached to equity shaves

The Company hag only one class of equity shares having par value of INR 10 per share. Fach holder of equity shares is

entited to one vote per share. The sharcholders of equity shares of the Company are
when declared by the Company and enjoy proportionate voting rights in case any re

entitled to receive dividends as and

solution is put to vete. In the event of

liquidation of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the Company, afler
distribution of all preferential amount, if'any, The distribution will be in proportion to the number of equity shares held by

the shareholders,

¢ Perails of share held by the Holding company

As at
31st March 2021

3Tt Mareh2022 00

% holding in the -
1 T olasg :

Name of the Sharcholder

Uniparls.lndi;s Limited
(Holding Company)

(Includes One Share held in rust
by Mr. Gurdeep Soni)

o srs0 84

:
:
R
H

&, Detaifs of shareholders holding more than 5% shares in the chnpany

Number

% holding ix the
Llass

57,59,842 10000

: g BT

As at
3156 March 2021

" 31st March 2022

% holding in the |

Name of the Sharcholder - 'Numbcl_‘. % 1_1013!;1838 1 Ehc_ Number class
Uniparts India Limited ; _ L o o
(Holding Company) ) . : ! :

P 57,589,842 27,59,842 100.00 |
(Inclades One Share held in truss P N N E
by Mr. Gurdeep Soni) Lo o o L \ :

e Bretails of cquity share held by promotery

CAsar T i As at
31st March 2022 i 31st March 2021
i . . :_'(, . - o " T
Name of the Sharcholder wmber % im.l-"fl::g-m .ihc Nuniber * !ml;';:_% it the

. Uniparis tndia Linmjicd | . | OO ... |
(Holding Company) [ o PR !

! - 57,59,842 100,00 57,59,842 100.00 ;

{Includes One Share held in [rust i R S . S ;

by Mr. Gurdcqp Soni)_ _
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£3 - Other equity

{(INR in millions)

Particufar L Asar on Asat
31st March 2022 31st March 2021
Cash flow hedge reserve Lo S
Badance as at the beginning of the yeas (15.66)
Avrised during the year ' 21,97
Balance as at the end of the year 6,31
General Reserve® o
Balance as at the beginning of the year 12.05
Balance as at the end of the year 12.05
Special Economic Zone révitivcsirzl_cm reserve™® _ o
‘Fransfer from Surpus/(Deficis) in the Statement of Profit & Loss o 3579
Less: Transferred to the suiplus/(deficit) in the statement of Profit and Loss 989
Less: Adjusted during the year o (4, -
Balance s at the end of the year e 25.90
Surplus/{Deficir) in the Statemsent of Profit and Loss e
Batance as at the beginning of the year 502.80
Add: Profit for the year 21530
Add: ESOP Granted during the year by holding company (1.27)
Add: Other Comprehensive Income: o o
Re-measurement of defined benefit obligations (net of tax) 092
o ' 71795
Less: Appropriations N
Payment of dividend on equity shares 100.80
~Franster o/ (from) Special Economic Zone re-investent reserve ] (9.8%)
*125.01 94.91
Batance as at the ond of the year _ SO RS 8 626.84
Total Sl gy Ry 671,10

* Retained carings and General Reserve are o be wiilised for General purpose,

**  The Special Economic Zone Re-investrent Reserve has been created out of the profit of eligible SEZ anits in terms of the provisions of
Sec 10AA(T)(iD) of Income 'Fax Act,1961. The unutitised reserve by the Company up to March 31, 2022 for acquiring new plant and
machinery for the purpose of its business in the terms of the Sec T0AAQ) of the Income Tax Act, 1961 has been trasferred to the
suplus/(defici() in the statement of profit and {oss.




Gripwel Fasteners Frivate Limited
Notes on Financials Statements for the vear ended 3ist March, 2022 RIS
13(a) Disteibution made and proposed to made

(INR in millions)
artic G Asar o As at |
Particular 31st March 2022 31st March 2021 :

Cash dividends on equity shares declared and paid:
Interim cash dividend

, For the year ended on Mar 31, 2022 Rs. 26.20 per share (March 31, 2021 5 Rs. 17.50 per share} : . 10(}8{}
' Total Dividend [ L) 100.80
Proposed dividend on é(;uily shares: .
Intexim dividend - . ) o
For the yeas ended on Mar 31, 2022 Rs. 28.00 por share (March 31, 2021 : Rs. 870 per sharc) S agtas T sag
Yotal Dividend o STt R - EpTE o

¥ The Board of Directors of the Company in their mecting held on June 13, 2022 has approved for payment of interim dividend. Accordingly, the
Company has not recognised as a fiability as at March 31, 2022.

14 Lease Habilities

{INR in millions)

Particulars Gl UASME As al
31st March 2022 3Ist Maxch 2021

Noweewvent . e N SR
Lease liabilitics o 1.90
Total 1.99
Currend ) ]
lease liabilities 1.62
Total 1.62

15 Provisions
(INR in miflions)

AR AtT As at

Particufars C3lgr Mﬁ;ﬁ’i@z 31st March 2021
Non-curreat . 25 RS
I’Ir(:-\_/'isjc_m__f._o_;j gratuity (Refer 'No_t(f an 29.79
1:’1‘0v_§_s§o_u for leave entitiement (Refer Noie 31) 271
Total - 32.50
Cugrent
Provision for gratuity {Refer Noie 31) 7.87
Provision for leave mﬂitlpx_)ﬁ_‘qt (Refer Note 31) .53

8.46

Total

1é  EDreferred rax fizbilities / Yeferred tax assets (WNet)
(INR inx millions)

i ] LU AsAt o As at
Particlars © U 3Tst Maveh 2022 31st March 2021
Defened tax Asscls o e
Deferred tax Liabillities _ o 15.01 14.33

Total R “1.90 2.35




Gripwel Fasteners Private Limited

Notes on Financials Statements for the year ended 31st March, 2022

LHI AR

Recognised in

Recognised in

Ogening profit and Loss Other . Impact of Ind AS Closing Balances
balances comprehensive 116
account income
Period ended on 31st Mar, 2022
Defesred tax Assets _ . o -
Expenses deductible in future years o 11.07 (188 (.60 - 1253
Eease Linbility o 0.91 (0.35) 0.56
i - 11,98 0.53 0.60 13.1)
Deferred tax Liabillities _
Property, plalﬁ and cquipment and
intangiblc asscts B 22 {1.40) - 10.80
Fair valuation of cash lfow hedges 213 - 2.08 4.21
N _ 14.33 (1.40) 2.08 - 15.01
Total ' 2,35 1.93) 1.48 - 1,90
Financial year 2020-21
Deferred tax Asseis S
Expenscs deductibie in sture years o 10.81 0.57 {0.31}) 11.07
Lease Liabifity o 0.13 0.78 : 0.91
10,94 1.35 0.31) - 11,98
Deferred ax Liabillities
Property, plant and cquipment and
intangibie assets _ 13.62 (341 - - 12.21
Fair vatuation of cash fow hedpes (5.27} - 7.39 2.12
8.35 (1.41) 7.39 14.33
Total {2.59) (2.76) 7.70 - 2,35

16.1. Income Tax & Deferved Tax

The mizjor components of income fax ¢xpense for the year ended Mar 31, 2022 and year ended March 31, 2021 are:

Income tax recognised in the Statement of Profit and Loss

(INR in smillions)

Pagticelars

g Asdl o

Ag al
31st March 2021

CBIstMarch 2022

Current Tax BREIEER R 7585
Earlier years {047 007
Deferred Tax X (193) (2.76)
Income tax expenses recognised in the statement of profit and loss N1.67 73.16
income tax recognised in OCL (INR. in millions)
Particulars woAs Al As o

31st March 2021

315t Maxch 2022

Tax effect on net f]osﬁ)/gain on reviduation of cash fow bedges ] . (7.59)
Tax cffect en net (foss)/gain on re-measurement of delined benefil plans (.60 (0.31)
Income tax expenses/ benefit recognised in OC] (1.48) (7.70)
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Reconciliation of tax expenses and the accounting profit muitiplied by the applicable tax rate (INIL in millions)
Particulars CUeAsat As at
” ~31st March 2022 31st March 2021

42451 288.46

Accounting profit before tax from operations )
25.17%

Applicable Tax Rate?

Income tax expense caleulated at appiicable tax rate _ 7260
Tax elfect of . o S o

Deductions u/s 80 CEY)
Expenses disallowed 226
Ot‘l)_c'r_s including earlier year taxes e 145
Current (ax provision (A o ._ _75.85
Incremental deferred fax liability on Account of timing difference {1358
Incremental deferred tax Assets on Account _c)[_"!i_rn_im_g difference ' 14 1
Deferred tax provision (B) o (2.76)
Barlicr year tax B ] .07
Total tax expenses recognised (A+B) 167 736
Effective Tax Rate 26.31% 25.36%

¥ The tax rate used for reconeilation above is the corporate tax rate of 25, 168% (Previous year 25.168%) payable by corporale entities in India on
taxabic profit under Indian tax law, Company has adopted for Jower tax rate under section 115BAA of the Income Tax Act, 1961 inserted vide
Taxation Laws (Amendment) Act, 2019,
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Notes on Pinancials Statements for the vear ended 33t March, 2022

17 ‘Erade pavables

(INR in miflions)

Particulars

U Asat
31t Mar_ch 2022

As al
3st Mareh 2021

micro enterprises and smali enterprises (refer note 34 ) ot T 5308 57.23
other than to micro enferprises and small enterprises : C 119,47 93.09
Total ' 17253 150.32
As at 31 Mar 2022
Particulars Tess ) years 1-2 years © “2-3 years Morc than 3 years Total
Trade Payable sgeing schedule -
micro enterprises and small
() enteprises .36 53.06
other than to micro enterprises
(i) and small enterprises i19,47 - 119.47
Total 17253 - - 172,53
As at 31 Mar 2021
Pasticutars {ess 1 years 1-2 years - 2«3 years - More than 3 years - < Total
Trade Payable ageing schedute )
micro enterpyises and small
() enterprises 57.23 57.23
ather than (o micro enterprises
(i) and small enlerprises 92,58 0.01 0.50 93.09
Total 149,81 R .50 150,32
16 Other abilities
{(INR in millions)
LAl at . As atl
Particulars 315t Mﬁ?ﬁ 2022 3ist March 2021
Current N R : o
Trade Deposits and Advances® o4
Expenses Payable 9.78
Employee Benefits Payable 14.24
Statutery Ducs Payable 11.05
Total 32.51 36.11
* Recopnised as revenue upon satisfaction of performance obligation in immediate next reporting period.
Break up of financial Habilities carried st amortised cost
(INR in miflions)
As at
Particulars 315 Mﬁ:cal: 2022 315t March 2021
Lease liabilities (Refer Note 14) e . 3.6
Trade payables (Refer Note 17) o 172,53 150.32
Total 174,75 153.93
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19 Revenuwe from operations

(INR in millions)

~ . Yearended -

Year ended

Particular ‘315t March 2022 315t March 2021
Sale of Froducts ST B
Finished Goeds |Net of returns, rebate ele.] i 1,24‘3 04
Traded Goods 51755
Serap 16.73
S . 2,793.53 1,779.32
Other Opér;l!ihj‘;..E‘((I:.v.enues R _
Export Inceniives. 32.06
LR T 32.06
Total 0 2,793,53 1,811.38
20 Other income
(INR in millions)
o Yeare R Year ended
Particulars : f,;sfﬁ;,fj,’f Z,-';,;z  31st March 2021
Interest hzcomc__ S 3 i
Interest 296
Nei gain on investment carried at fair value through profit or foss 0.30
Insurance Claim Received T 045
Miscellancous Rccei;)!;s‘ & -
3.71

Total
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21 Cost of materials consumed

(INR in millions)

articudd Year ended Year ended
roriene Fist March 2022 ©  31st March 2021
oo Mee 68.40

Inventories at the beginning of the year

Add: Purchases
Less: Inventories at the end of the year
Cost of Materials Consamed

(51584
111.46

874,54 532.78

Purchuse of stock-in-trade

(INR in miflions)

Particulars : ’ {Y?"-*_r ended ¢ Year ended
31st March 2022 31st March 2021
Linkage parts and components for of-highway vehicles - 729, 498 40
Total 729,66 498.40
22 Changes in inventories of finished goods, stock-in ~trade and work in-progress
{INR in millions)
LY earen v Year ended
Particulars o 31:1{‘1'\;;:;;52322 31st March 2021
(Tncrease)/Decrease i Stocks: iy L
Stocks at close [A]: B -
Finished Goods 4598
Traded Goods - _. 6()25
Work-in-Progress 105.91
Scrap 1.44
213.58
Stacks ai commencement {3 )
Finished Goods 4TS
Traded Goods 31.54
W{Srk-in—i-’rogress - 7505
Serap 0.23
181.57
Total (3-A) (32.01)

23 Ewmployce benefiis expense

(INR in miflions)

arti ~Yearended - Year ended
oo 31st March 2022 31st March 2021
24342 184.63

Salarics and Wages (Refer Note 31)

Contribwion to Provident and other Funds

Expense on Employee Stock Option Scheme
Stafl Welfare Bxpenses
Total

578 T X
(1.27)
7.18

260.06 195.94

24 Fipance costs

(INR in millions)

- “Year ended Year ended
Particulars 3Est March 2022 315t March 2021
Interest ' L0

Interest on MSMIs P.a.y.a.b.lcs S
Finance cost on Lease Liability

Other Borrowing Costs:
Bank Charges
Total

0.04

0.04
0.14
e e
2.82 2.74
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25 Depreciation and amortization expenses

{INR in millions)

Pasticut FYearended Year ended
articulars 3Ist March 20227~ 31st March 2021
TDepreciation of Tangible Assets 0 a1 _19.65

Amortization of intangible Assets _ (11{) _
Depreciation of ROU Assels 14
Fotal 23,04 21.18

26 Other experises

{INR in millions)

Particalars

2 Year ended. . Year ended
1st March 2022 31st March 2021

Stores, Spares and Tools Consumed
Sub-contracting Expenses

Power, Fuel and Water _ ‘___2{5:5__2_.
(_.Tn._r[.a ge, Freight and Forwarding 10308
Alr Freight k)
Rent 2.92
Rates and Taxes ] 3_.23'
Traveling and Conveyiance 093
Communication 0.65
Printing and Stationery s
Insurance . REL
Repairs and Maintenance: -
~ Building .2
Plant and Machinery nn
 Others §.39
Office Maintenance — 540
Vehicle Repaits and Maintenance 106
Advertisement, Publicity and Sales Promotion ) '__-()_.{}5
Legal and Professional Charges 2,16
Ditectors Sitting Fees _ 0l6
Payment to Auditors (Refer details helow) o el
Exchange Differences (neg) T h ..(ES.OQ)
Amountwriteoff e
BadDebs ALY
Loss on sale of Fixed Assets (et _03s
Contribution fowards CSR 3,70
Miscellancous 100
Total 522.79 307.60

65
1

Pavment to Auditors

(INR in millions)

Particilars

2 Year ended Year ended

As Audiors:

-31st March 2022 31st March 2021

Audit Fee 039
Tax Audit Fee 0.07
GST Audit Fee 010
in Other Capacity. R e
_Taxelliofl Matters 004
Total 0.80 0.60
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LT Computation of carning per share (EPS)

(INR in miflions)

e S Asat Asat

Particular 31st March 2022 31st March 2021

Computation of Profit (Numerator) o R N _
Net Profit after Tax as per the Statement of Profit & Loss attributable to Hquity Sharcholders 215.30

Computation of Weighted z.’\vcmgc Number of Shares (Denominator) S
Number of Shares outsinn_d_in_g _a_{__l_i}c_:__I}_(;gi_:j;_:i;j_glo_f1hc' year 57,59,842
Adjusted Weighted A\_fc:'agg_nu_nj_hcr of Equity Shares Tor ééxlcuiaiingil')i!uted BPs 57,‘39,842
Adjusted Weighted Average number of Equity Shares for calcalating Basic EPS 57,59,842
Computation of IPS - Basic (in. I.NR) ' 3738
37.38

Computation of EPS - Diluted {in INR)
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28 Components of other comprehensive income (OC))

The disaggregation of changes to OCI by each type of reserve in equity is shown below:

(INR in millions)

Year ended Eﬁ‘cctwc po_ﬁib_ii .

31st Mar 2022 of cash flow hedge

Retained earnings

Tncome tax/

3 ']‘ota] : .

Re-measurement gains / (losses) of defined benefit plans

- Effective po_rl'i_qu__o_fczis'iimﬂéﬁ'}iedge _ 26
8.26

(INR. in millions)

Year ended Effective portion Retained carnings income tax/ Total
3 st March 2021 of cash ffow hedge clale Arnmes Deferred tax
' Re-measutement gains / (losses) of defined benefit plans - 1 23 - (031) - 092
Vflective portion of cash flow bedge I 1 (.39 2198
29.37 1.23 (7.70) 22.90
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———

29 LEASE

()  The following is the break-up of curtent and non-current lease labilities:
) - . (INR in millions)
CvAsat As at

315t March 2022 ° 31st March 2021
Lo s o 162
: (.68 1.99
S 2,22 3.61

Particular

Current lease fiabilities
Non-current lease liabilities
Total

(i) The following is the movement in lease liabilitics:
(INR in millions)

. Particuls S ASB[ .;. ; As at
articwiar ' . - 3ist March 2022 31st March 2021
' ' L S 800

" Opening Balasce
On account of adoption of Ind AS 116

Additions ) 018

. Finance cost accured during the year 014
Deletions -

Payment of lease liabilities (1.71)

3.0]

Closing Balance

(iti) Lease commitments are the undiscounted future cash out flows from the lease contracts which are not recorded in the measurement of fease Habilities,
These include potential fiture payments related 10 leases with term less than twelve months and leases of low value assets,
' {INR in millions)

) e N As at
Partictlar B A A - IV
31st March 2022 31st March 202}
Payable within onc year L iS40 - Lez
- Payable between one to five years (68 1.99
_ Total o 2R 3.61
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30 Segment nformation

The Company operates primarily in the business of manufacturing of Linkage Parts and Components for Of:Highway Vehicles.

The Board of Directors, which has been identified as being the Chiel Operating Iecision Maker (COIIM), evaluates the company's performance, based
on the analysis of the varicus performance indicators of the company, the Board has decided that there is 5o reportable sepment for the Company.

The company disaggregate revenue from contracts wilh customers into categorics that depict how the nature, amount, timing and uncertainly of revenue
and cash flows arc affected by economic factors, The following table illustrates the disaggregation disclosure by primary geographical market, major

product line and timing of revenue recognition in accordance with Ind AS 115.

{INR in millions)

Year cndcd

Partiewlars - i Year ended

315t March 2022 J1st March 2021
Primary geographical markets o
USA e 929.98
]‘UFUPL : 1]88'08 14245
]1_1d1d “71:75 40,69
Rest of the World 10713 ) 662!
Total : 2,793.53 : 1,779.32
Major Product line RO
3P 30 1359.52
PMP 94797 366,10
Others 120,45 53.70
Total 2,793,530 1,779.32 :

31 Gratuaity and other post craplovment benefits

The following table summarises the components of net emplayee benefit expense recognised in the statement of profit and loss
play I £

amounts recognised in the balance sheet for the gratuity plan.

The principal assumptions used in determining gratuity Hability for the Company’s plan is shown below:

and the funded status and

Particulars : - Asat: Asai
3Iet March ,2{)22 o 31st March 2021
Expected Rate of Return ors Plan Assets N.A.
Discounting Rate 6.49%:
Salary Hscalation rate o
Saff . T.00%
~Worker 7.00%
Rate of Employee Turnover o
Sall B.00%!
-Worker 8.00%
Indmn Assured L;vu Indian Assured Lives
Mortatity Rate During Employmenit : M(n ldlny (2(}12 14) Mortakity (2006-08)
N.A. N.A.

Mortality Rate Afler Employment

Changes in the present value of the defined benefit obligation recognised in balance sheet are as follows:

{INR in millions)

Particulars Asat - As at
313! Marcll 2022 31st March 2021

Present value of obligation as at the beginning of the year ' 3766 3635
Interest cost 244 227
Current service cost e 174
Liability Transferred In/ Acquisitions - D35 e
(Benefit Paid Directly by the Employer) _ _ a3 (1.48)}
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic R
Assumptions R Ok i16
Actuarial (Gains)/Losses on Obfigations - Due to Change in Financial e :
Assumptions (2.30):
Actuarial (Gaing)/Losses on Obligations - Due to Experience 8 ('('J'.'U.Q)_f

43.26 37.66

Present Value of Benefit Obligation at the End of the year
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Changes in the fair value of plan assets recognised in the balance sheet are as follows:

{(INR in millions)

Particelars

o Asarl

. 31st March zozz_.._. -

As at
3ist March 2021

Opening fair value of plan assets
Interest Income

Contributions

Benefits paid

Remeasurements

Return on plan assets, excluding amount recognized in Interest Income -

Gain 7 (Loss)
Clasing fair value of plan assets

The amounts to be recognised in the Balance Sheet

{(INR in millions)

Particulars o As af As at
- _--315: March 2022 315t March 2021
Present value of obligation as at the end of the year ' s (43 26) .£37.60)
Feanded Status (Surplus/ (Deficit)) e 43,26) £37.60):
Net assct / (lldhlhl)’) to be recognised in balance sheet (43.26) (37.66):
Net Interest cost (Income/Expense)
{(INR in mlllmns)
Pacticulars CieYear ended - Year ended
. 3isr March 2022 3ist March 2021
Present Value of Benefit Obligation ar the Beginning of the year : 36,35 |
Net Liability /(Asset) al the Begiming 36, 35
Interest Cost 2. 27
' 227 |

Net Interest Cosg for Current year

Expense recognised in the statement of profit and loss

({INR in mlllwm)

Particulars s Yearended - Year ended
3ast M:m:i: 2022 31st March 2021 |
Current service cost o : e Nz
Net ] nierest (Income) / Expense o S 244 227
Net periadic benefit cost recognised in the statement of profic and loss 2 4.01 ;
Amount recognised in Statement of Other Comprehiensive Income (OCD
(INR in millions)
Particulars U Xear ended. Year ended
: 315: March 2022 31st March 2021
Actuarial (Gains)/Losses on Obligation For the year N 38 (1.23)
Net (Income)/Expense For the Year Recognized in OCI 2,38 (1.23)
Reconciliation of net asset/(liability) recognised: :
(INR in millions)
Particulars - Year ended Year ended
315t M arcix 2022 31st March 2021

Opening Net Liabitity -

Expenses Recognized _in Statement of Profit or Loss
Expenses Recognized in OC?

Net L iability/(Asser) Transfer In
(Benelit Paid Directly by the meloyu)
Net asset / (liability) recognised at the end of the ycér

3635

(INR in miltions}

Other Details
Particulars " Year ended Year ended
Jist March 2022 315t March 2021
No of Active Members g3 189
Per Month ‘:dlary For Active Members o 5 62 ) A, 29
Weighted Average Duration of the Pr OJccchi Bcneﬁi Obligation T OG
Average Expected Future Service 7 (}0
3766

Projected Benefit Obhgduon (]’BO} )
Prescribed Contribution For Next Year {12 Months)

Experience Adjustment

(INR in millions}

Particulars

© Year coded

<318t March 2022 - -

Year ended
31st March 2021

aing)/Losses on Obligations - Due to Experience

Actuarial (G
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Maturity Analysis of Projected Benefit Obligation: From the Employer
(INR in millions)

Parficuiars el AR As at
3 )st March 2022 - 31st March 2021

Projected Benefits Payable in Futore Years From the Date of Reporting : - o
ist Following Year 7.87°
2nd Following Year _ 2.67
3rd Following Year . 348
4th Following Year L3387
5th Following Year 3.42 ;
Sum of Years 6 To 10 1873

18,63 |

Sum of Years 11 and above

Sensitivity analysis
A) lmpract of change in discount rate when base asswnption is decreased/increased present vakue of obligation
(INR int millions)

Discount rate L AR AR As at
- '3kst March 2022 3ist March 2021
: — - o
85

Decrease by 1%
Increase by 1%

B) kmpact of change in salary increase rate when base assumption is decreased/increased present value of obligation
(INR in millions)

Salary increment rate ol Ag As at
318 March 2022 31st March 2021
Decrease by 1% e R (L7
1.88 i

Increase by 1%

C) hmpact of change in withdrawal rate when base assumption is decreased/increased present vahue of obligation
(INR in millions)

Withdrawal rate T Asat As at
-31st March 2022 - 31st March 2021

Decrease by 1% : ) N (X' 10)

Increase by 1% ' CUETEEEETT0.09) 0.00

Sensitivity analysis is an analysis which will give the movement in Hability if the assumptions were not proved to be trae on different count. This only
signifies the change in the liability if the difference between assumed and the actual is not following the parameters of the sensitivity analysis.

The following are the expected Interest cost for Next Year:
(INR in miflions)

Particulars o Nearended o Year ended
<o 3 kst March 2022 31st March 2021
' A28 L. 3166

Present Value of Benefit Obligation at the End of the Year

Nei Liability/{Asset) at the End of the Year 4396 L3166
Interest Cost . 2.44
2.96 244

Net Interest Cost for Next Year

The following are the expected expenses to be recognised in the Statement of Profit or Loss for Next Year:
{(INR in millions)
Asat - . As at :
31st March 2022 3ist March 2021 |
B 206 1.77 ;
; 2.44
4.22 |

Particulars

Current Service Cost.
Ner Interest Cost
Expenses Recognized

(b} Leave Encashment

The leave obligations cover the Company’s liability for sick and earned feaves. The Company does not have an unconditional right to defer setilement for the
obligation shown as current provision balance above. However based on past experience, the Company does nol expect all employees to take the fulf amount
of accrued leave or require payment within the next 12 months, therefore based on the independent actuarial report, only a certain amount of provision has
been presented as current and remaining as non-current. Amount for the period ended Mar 31, 2022 is INR 2,45 million ( for the year ended March 31, 2021,
INR 0.91 million} has been recognised in the statement of profit and loss.
{INR in miHions)

Particulars As at 31st March 2022 As at J1st March 2021

Current Non-cuorrent Current Non-current
Compensated absences {unfunded) e ) B ) O (.53 2.71
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32 Related party disclosure

Name of the related parties where controt exists and related parties with whom transactions have taken place and their

a relationships.

a} Holding Company

Mame of the
Company

Country of
Icorpovation

Uniparts India Limited

India

b} Feltow Subsidiaries

MName of the

Country of

Conmpary Incorporation

Gripwel Conag Private Limited® India

Uniparts USA Limited ~USA

Unipaits Olsen Inc. USA e
Uniparts Europe BY - Netherlands

Uniparts India GmbH Germany

* Incorporated on 06th Dec, 2021

¢} Huterprises over which Key Managerial Personne! and their relatives exercise significant inflnence:

5K G Engineering Pvt. Ltd.

Swealy Spirit Apparel Ltd, (Formerly known as Ace Tractor Parts [.td.)

SGA Trading Pvt. Ltd.
Tima Trading Pvt, Lid.
Amazing Estates Pvt. Ltd.
G.K.P. Farms Pvt. Led.
Siiveroak Estates Pvt. Ltd.

Bluebells Homes Pvt. Ltd. (Formerly known as Qilintec Pvt. Ltd )

Sepoy Drinks Pyt Ltd

Charisma Homes LLP (Formerly known as Charisma Homes Pyt Ltd)
Avid Maintenance LLP (Formerly known as Avid Maintenance Pyt Lid)

Sepoy Beverages LLP

Gripwel Fasteners (Partnership Firm)
Farmparts Company (Partnership Firm)

Soni Holdings (Partnership Firm)

Indento International (Partnership Firm)

P Sont Family Trust

Soni Foundation

Paramjit Singh (HUF}

Gurdeep Soni (HUF)

Leon India (Partmership Firm)

Paper Bag Entertainment Inc.

7 Days Film L1.C

The Karan Soni 2018 CG-NG Nevada Trust
The Meher Sont 2018 CG-NG Nevada Trust
The Paramyit Soni 2018 CG-NG Nevada Trust
Gifting Trust of Karan Soni (w.e.f. 18.12.2020)
Gifting Trust of Mecher Soni (w.e.f. 18.12.2020)
Paramjit Soni Gifting Trust (w.e.f. 01.12.2020)
Sarabjit Soni Gifting Trust (w.e.f. 01.12.2020)
Uniparts ESOP Trust

Ninety Hogpitality LLP
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&) Hey Managerial Personnel / Individuals having significant influence on the Compatrye:
£ 5 SEE PRy

Gurdeep Soni-Chairman & Managing Director

Paramjit Singh Soni- Vice Chairman & Director

Parmeet Singh Kalra- Independent Director

Sharat Krishan Mathus- Independent Director

Divya Aggarwal- Company Secretary (till 17.04.2020)

Deepika Sharma- Company Secretary (w.e.f 12.05.2020 to 10.04.2021)

(ii) Qutstanding Balances at the end of the year (INR in millions)
Particulars i Asat s As at

: ._31st March 2922 3 1st March 2021
T (5127) . £36.81)

1. Uniparts India Limited

2. Uniparts USA Limited 78.06
3. Uniparts India GmbH T g 4691
4, Uniparts Olsen Inc. 5293
Drisclosire i respect of Related Party Transactions during the year *
(INR in miltions)
NSRS Ycar ended - Year ended
 Particulars Relationship e 3}st Marc}l 2022 ¢ 31st March 2021
.} Purchase of Goods/Samples/Packing and Services - ' h
Uniparts India Limited - . 1~I()Iding Co'mpany 28 741.91
Unipazts India GmbH ~ Fellow Subsidiary HERRE LK 12.10
T R itebihA i totionde EEYTTHTE Y
2 Purchase of Capital Goods i ' ,
Hrparts India Limited I o "}-Joid'iug'C(')mpany 4,01
© 3 Job Work Expenses
'Ul'liparl's India Limited - o Holding Com'pany ' 2,80
| SRR R : e
4 Sale of Goods
~ Uniparts India Limited - Holding Company 2396
Uniparts India GmbH - Tellow Subsidiary ' 17135
Uniparts USA Limited ' o ' Fellow Subsidiary 35033
' Uniparts Olsen Inc. - " Rellow Subsidiary 225.69
e : a2
5 Lease Rentals SR ;
: Unipan's India Limited - ”l-"it')lding Company ‘ 004 - 0.04
Soni Holdings S o ”Entcrprises over which Key o ' - o
Managerial Personnel and their R
relatives exercise significant - _'1'08 1.08
influence L l
' 1.11 111
6 CGuaraatees & Cc')'il'ater&ls'{.Es}') : : i
' Uniparts India Limited . o 'H()ld'ing 'Company . 22500 22500
© 7 Guarantees & C(lﬂd{ﬂldf‘j (fﬂ:) g :
. ”.Umparts i imited ) e Holding Company 6050 T
R £ 00.00 55060
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8 Current Account Receipts

LIMIPARTS

7.62

Uhipa.rts India Limited - Holding Company
9 Current Account Payments :
; Uniparts India Limited - H()lding Cmﬁpany 762
L1 Siting Fees 3
. Sharat Krishan Mathur N Ihd'ép'éndmt' Phirector B ()()3 :

Parmeet Singh Kalra - Independent Director 0.08
|11 Dividend Paid

Uniparts India Limited R I—Ioldihg Company 100.80
(12 Managerial Remmmeration® ‘

. Giird'cep' Somi I Key Managerial Personnel 1734

Deepika Sharma ' ' ””Company Secrci:ary' 092

Divya Aggarwal - o Company Secretary 0.11

Notes:

*The Cémpany has international and specified domestic transactions with related parties. For the current year, the management
believes that it maintains documents as prescribed by the Income Tax Act, 1961 to prove that these transactions are af arm's length
and the aforesaid legislation will not impact on the financial statements, particularly on the amount of tax expense and that of
provision for taxation.

*#Excludes contribution to employee retirement/ post retirement and other employee benefits which are based on actuarial
valuation done on an overall Company basis

***Based on ESOP valuation on the date of grant, the fair value of grant is charged to statement of profit & loss on the basis of
vesting period.
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UGS

3% Contingencies, Capital and other commmitments

(INR in millions)

Particukars coAsat. As at
3ist March 2022 31st March 2021
() Claims against the company not acknowledged as debt: R R LA R
-Sales Tax / GST Matters o8
-Qt}h_c’is -
(i) _Sales Tax Liability against Pending Forms ..033
(iéi) Income Tax Demands 132
(iii) Others N S
l*,sumdtcd amoum of contracts remaining to be L’Xf_CUELd on 229
(_apllal Accoums and not provided for (Net of Advanu:s) o
-Corporate Guarantee given to Banks against financiat assistance 10 holding company 200.00
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HPARTS

34 Details of dues to micro and small eaterprises us defbred sinder sdcrs, st and medinm enferprises developmient act, 2086 (MSMED, A
20006}
Ducs to micro and small enterprises
The Ministry of Corposate Affairs has issued notification no.G.S.R 1022(E} dated Ociober 11, 2018 which prescribes certain disclosures regarding amount
payable to micro enterprises and small enterprises, Aceordingly, the disclosure in respeet of the amounts payable 10 such enterprises has been made in the

financial statements based on the information received from the vendors, The necessary information in this regard has been given hevesnder -
(INR in mitlions)

Particulars

SAsar As at
315: Man.h 2022 31st March 2021

Fhe principal amosnt and the interest due thereen remaining unpaid to any supplicr as at the end of cach
accounting year;
- Principal
e

. s? 23_'
{1 04

The amount of interest paid by the buyer in terms of Seetion 16 of the Micro, Small and Medium Enterprise
Ievelopment Act, 2006, (the Act) afong with the amount of the payment made 10 the supplies beyond the
appointed day during cach accounting year.

The amount of interest duc and payable for the period of delay in making payment (which have been paid

but beyond the appointed day during the year) bat without adding 1he interest specified under the said Act

The amount of interest acerued and remaining unpaid al the end of cach year 0.04
The amount of further interest remaining due and payable even in the succeeding years, until such date 2.01
when the interest dues as above are actuaily paid 1o the small esterprise.

3% CRR cxpenditure

As per Section 135 of the Companies Act, 2013, a corporate social responsibility (CSR) committce has been formed by the Company. The Company spent
the funds aflocated for CSR activities primarily on promoting health aid program (education) projects which are specified in Schedule VIT of the Companies
Act, 2013 as fellows:

{INR in milfions}

Particulars
o Year ended
3 ls{ March 2022 31st March 2021
(a) Gross amount required to be spent by the Company during the year U 4,46 3.67
{b) Amount spent during the year ending on (INR in miilions)
Particulars Yet to be
In: cash paid in Totak
cash

(i) Construction:/acquisitionof any assel R
{8) On purposes offier than() above e 4.50 — 4,50
- March 31, 2021
(i) Construction/acquisitionof any assef N ) -
(i1) On purposes other than(i) above N o 3.70 - 3.70

) 3.70 - 3.70
|6 (Shortfatl) / Bxcess at the end of the periodryear S 1 0.0
[ Total of previous years shontiall SR
|(c) Dctalls uﬁeiatcd pitly Ganaciions S .. - L A
(f Where a provision is made with sespect to a liabiiity incurred byenferingintoa

contractuzl obhgdnon the movements in the provision ciuung the pcrmd/yc(u
{g) Reason for shontfall: The Company was in the process of identifying prospective e
pr u_]cct as per sc‘hcdulc Vil of the Compantes Act, 2013
(h) Nature activitics; S . a " Educational
) Educational facilities  facilitics
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36 Hedging activities and derivaiives

The Company uses foreign currency denominated borrowings and foreign exchange forward contracts for the purpose of hedging its
currency risks. These contracts are not intended for trading or speculation. The foreign exchange forward contracts are designated as
cash flow hedges.

Cash flow hedges
Foreign Currency risks

Foreign exchange forward contracts measured at fair value through OCT are designated as hedging instruments in cash flow hedges of
forecast sales in 1S dollar, These forecast transactions are highly probable.

While the Company also enters into other foreign exchange forward contracts with the intention to reduce the foreign exchange risk of
expected sales and purchases, these other contracts are not designated in hedge relationships and are measured at fair value through
profit or loss,

The foreign exchange forward contract balances vary with the level of expected foreign currency sales and purchases and changes in
foreign exchange forward rates.

The terms of the foreign currency forward comtracts match the terms of the expected highly probable forecast transactions. As a resulf,
no hedge ineffectiveness arise requiring recognition through profit or loss. Notional amounts of outstanding forward contracts are as

follows :
(INR in millions)

‘As at 31st March 2022 As at 31st March 2021
Nature of . enc Purpos ~Foreign " INR - Foreign INR
instrument Herency 1pose CCuxrency. . (in million) - Currency  (in million)
AinMillion) =00 0 o (in Million)
Forward ; - e T T
contract Usp Hedging of highly probable sales i 1210 R 95041 3.20 242 (2
I'Gr""rvar(‘i EUR Hedging of highly probable sales 0. 20019697 1.00 63 87
contragt : SR R e
Forward . - e R
conteact AUD Hedging of lighly probable sales Q__s(} R 2903
140600 01,156.4) 4.20 335.89

The cash flow hedges of the expected future sales during the year ended Mar 31, 2022 were assessed to be highly effective and a net
unrealised gain of INR 8,26 million, with a deferred tax liability of TNR 2.08 million relating to the hedging instruments is included in
OCl. Comparatively, the cash flow hedges of the expected future sales during the year ended March 31, 2021 were assessed to be highly
effective and a net unrealised gain of INR 29.37 million, with a deferred tax Lability of INR 7.39 million was included in OCI in respect
of these contracts.

Reclassifications to profit or Joss during the year gains or losses included in OCI are shown in Note 28.
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LINAPARTS

37 Financial Risk managemend obleciives and poticies

The Company’s principal financial liabitities other than derivatives, comprise loans and borrowings, trade payables, employee related
payables and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company's
principal financial assets include foan o employees, trade reccivables & other receivables and cash and cash equivalents that derive
dircetly from Hs operations,

The Company is exposed to market risk, ceedit risk and Jiquidity risk. The Company's senior management oversees the management
of these zisks. The Company's senior management is supported by a Audit conunittee that advises on financial risks and the
appropriate financial risk governance framework for the Company. The Audit committee provides assurance that the Company's
financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
muanaged in accordance with the Company’s policies and risk objectives. Al derivative activities for 1isk management Purposes are
carried out by experienced members from the senior management who have the relevant experise, appropriate skills and supervision.
Je is the Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews
and agrees policies for managing each of these risks, which are summarised as below,

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market prices are subject to commodity price risk, foreign exchange risk and interest rate risk,

The financial insttuments that are affected by these include loans and borrowing, deposits, available-for-sale investments and
derivative financial instruments. We, from time to time, undertake analysis in relation to the amount of our net debt, the ratio of
fixed to floating interest rates of our debt and our financial instruments that are in forcign currencies. We use derivative financial
instruments such as foreign exchange contracts (0 manage our exposures 1o foreign exchange fluctuations,

Inrerest rate risk

Intesest rate risk is the risk that the fair value or fwtore cash flows of a financial instroment will fluctuate because of changes in
markel interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily 1o the Company’s long:
term debt obligations with floating interest rates. The inferest rate on remaining loans (except vehicle foans), althou gh fixed, is subject
to periodic review by lending banks / financiat institutions in relation to their respective base lending rates, which NEEY Vary over a
period result of any change in the monetary policy of the Reserve Bank of 1ndia.

{INR. in millions)
Particolars U Asat As at
31st March 2022 31st March 2021

Variable rate borrowings
Short Term
Total Variable rate borrowings

Fixed rate Borrowings

Long Term
Total fixed rate borrowings

Torat Borrowings . L .
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Lk ‘ik'l« Ris

Interest rate sensitivity

Variable interest rate loans are exposed o Interest rate risk, the impact on profit or loss before tax may be as follows:
(INR in millions)

Particulars Effect on profit and equity
SUUAS AT As at

315t March 2022 31st March 2021

Tul_c.r_csi i'ai_c -Iihe_'l"casc l)yl()() basis points (100 bpsy* '
nterest rate - decrease by 100 basis poings {100 bps)* ST -

¥ Holding all other variable constant

The assumicd movement in basis points for the interest rale sensitivity analysis is based on the currently observable market
crrvironmend, showing a significantly higher volatility than in prior years.

Foreign carrency risk

Foreign carrency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in forcign
exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s export
revenue and long ferm foreign currency borrowings,

The Company have long term agreements with its major customers, the company face loreigh exchange risk in respect of (i) our
foreign currency loans, in respeet of which selectively bedge currency exchange rate risk, (i) currency mismatehes between income
and expenditsrcs, which the company seek (o manage as much as possible by matching income currency 1o expenditure currency,
and (iif) currency translation for the purpose of preparing consolidated financial statements, on account of global operatioss.

The year end forcign currency exposures that have not been hedged by a derivative instrument or otherwise are given below:
(Amount in millions)

;I’arti'cu'lairs ' Currcnéja' ' o Description oA at IR As at

31st Maxch 2022 31st March 2021

gftcccivables usnp Sale SRR 343

5 EUR Sale om
AUD Sale D51
GBr Sale 0.44

avables T HSD o " Purchase
CEUR Purchasc

BUR . PCECLoan

i EUR

E()thca'RcccivabEcs S usD

%(ﬁ)lhcr Payables s L S
‘ BUR SRR ' 0.01




Gripwel Fasteners Private Limited
Notes oxt Financials Statements for the vear ended 318t Marcl, 2022

UNIPAR

Foreign currency sensitivity

With respect to the above unhedged exposure the sensitivity is as follows:

(INR in miflions)
Particulars Effect on profit and equity
CnAsar As at
31st March 2022 31st March 2021

TNR/USD-Increase by 5% 1081
INR/EUR-Inerease by 5% 3.13
2.2

INR/GBP-Increase by 5%

INR/AUD-Increase by 5% 4

3 .

INR/USD-Decrease by 5% ST 10.81)
INR/EUR-Decrease by 5% Iy
INR/GBP-Decrease by 5% a2y
INR/AUD-Decrease by $% {143

Compodity price risk

Commedity price risk is the possibility of impact from changes in the prices of raw materials such as steel, which we use in the
manufacture of our products, While we scek 10 pass on input cost increases to our customers, we may not be able to fully achieve this
in all situations or at all fimes

Conpnodity price sensiivity

As the Company has a back to back pass through arrangements for volatility in raw material prices there is no impact on the profit
amd loss and cquity of the Company.

Credit risk

Credit risk is the risk that counterparty wilf not meet its obligations under a financial instrument or customer contact, leading 10 a
financial loss. The Company is exposed 1o credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks and financial instinttions, investment in mutual funds, other receivahles and deposits, foreign
exchange transactions and other financial instruments.

In refation to credit risk arising from financing activitics, we monitor our credit spreads and financial strength on a regutar basis, and
based on our on-going assessment of counterpasty risk, we adjust our exposure to various counterparties,

As on March 31, 2022 and March 31, 2021, provision for doubifuf debts amounted to INR Nif and INR Nil rospectively.

Ligaidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with #s financial Habilities
that are settted by delivering cash or another financial asset. The Company’s approach to managing liguidity is 10 ensure, as far as
possible, that it will have sufficient Hauidity to meet its abilities when they are due, under both nosmal and stressed conditions,
without incurring unacceptable losses or risking damage (o the Company's reputation.

The Company manages Hquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by
continuously monitoring forecast and actual cash tlows, and by matching the maturity profiles of financial assets and habilitics.

{INR in millions)

Particufars S CAsar -l As at
31st March 2022 = 3ist March 2021
Total Committed wc_);‘k_jr_l_g_ (_‘.?_:pi_tal limits from Banks S R -7.7‘7’:‘225.0() _ 22590

Utilized workingcapil%xl fimit SRR N
Unutilized working capital limit C 22500 225.00
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Maturitics of financials Habilivies

The tables below analyse the Company's financial liabilities into relevant maturily groupings based on their contractuad maturities.
The amount disclosed in the table are the contractual undiscounted cash flow,

(INR in millions)
Particufars LT AS®E LT Asat
31st Marchi2022°° 31st March 2021

Long 'Ferm Borrowings
Upto Tyear
Short Term Borrowings o
Upto 1 year o
Trade Payables

Upto 1 year 15032
Lease Habibities 07 ST
Upto 1 year 1.62
Between 1 te § years 199

Total L o R 7T 153.93
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38

e

(i)

(i)

(iv)

Fimancial Instruments by category and Fair valae hicrarchy
Set out below, is a comparison by class of the carrying amounts and fair value of the Group’s financial instruments, other than
those with carrying amounts that are reasonable approximations of fair values:

{INR in millions)

. Carrying Value Fair Values
Particulars Level of Asat S L Asat
Inputs used
31st March 2021 31st March 2021
Financial Assets .
Loan to Employces 0.31 _ 031
Security Deposits 446 | 4.46
Derivatives Level 1 8.44 844
Investments | Leveld 1250 |- 12,50
Trade Receivables . 395,31  395.31
Cash & Cash Bquivalents o '1'4.'4;4“%
Other Financial Assets 005
Financial Liabitities
Trade Payables 150.32 | 15032
Lease liabilities - 361  3.61

The management assessed that the fair value of cash and cash equivalent, trade receivables, derivative instruments, trade payables
and other current financial assets and liabilities approximate their carrying amounts largely due to the short term maturities of
these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrament could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumptions
were used to estimate the fair values: .

Long-term fixed-rate and variable-rate receivables are cvaluated by the Company based on parameters such as individual
creditworthiness of the customer. Based on this evaluation, allowances are taken into account for the expected credit losses of
these receivables.

The fair value of other non-current financial liabilities and security deposits, is estimated by discounting future cash flows using 10
year government bond rates. In addition to being sensitive to a reasonably possible change in the forecast cash flows or the
discount rate, the fair value of the equity instruments is also sensitive (o a reasonably possible change in the growth rates,

Further the management assessed that the fair value of loan to employees approximate their carrying amounts largely due to
discounting at rates which are an approximation of current lending rates.

The Company enters into derivative financial insttuments with various counterpartics, principally financial institutions with
investment grade credit ratings. Foreign exchange forward contracts are valued using valuation techniques, which employs the use
of market observable inputs. The most frequently applied valuation techniques include forward pricing using present value
calculations. The models incorporate various inputs including the credit quality of counterparties, foreign exchange spot and
forward rates, yield curves of the respective currencies, currency basis spreads between the respective currencies and forward rate
curves of the underlying. All derivative contracts are fully cash collateralised, thereby climinating both counterparty and the
Company’s own non-performance risk. As at March 31, 2022 the marked-to-market value of derivative asset positions is net of a
credit vajuation adjustment attributable fo derivative counterparty default risk, The changes in counterparty credit risk had no
material effect on the hedge effectiveness assessment for derivatives designated in hedge relationships and other financial
imstruments recognised at fair value.

Reconciliation of fair value measurement of financial assets/ (liabilities) classified as FVTOCI (INR in millions)

Particulars . Asat As at
‘31st March 2022 31st March 2021

Derivatives ,
-Forward Currency Contract 16.71 8.44
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32 Ratio as per the schedule HY requirements

(INR in millions)

. S Yearended Year ended
Particudars Calst March 2022 3]st March 2021
{a) Current Ratio S S o
 Total current assels - 81497
Total current Liﬂl_)i_lﬁics 205.63
_(f.‘lﬁ'rcnt ratio 3.96
. % Change from previous year
(1}) Drebr-Equity Ratio
Debt (Borrowing) -
. Toul Equity 72870
Debrt Haquity Ratio - -
% C_il;_in_g.é.ﬁ‘mn. pré\.ri(.)us yeRr
.(c‘.) " Trebt Service Cnvérefgé. Ratio # o
Profit after 1ax for the period _'_/_ year 215.30
Add: Non cash operating expense and finance cost 2428
Drepreciation and amortisation expensce 21,18
Finance costs e M
Loss/{Profit) on sale of fixed assets 036
Earnings available for debt services 239.58
Interest .9'..1 ;m:_uk__!:brxj{ﬁ#ii{gs N Q,BO_
Lease repayments _ B _mn
Long term secured loans .rcpaid -
Toral interest and principal repayments 241
I)cbl.st_:r.»_'icc IC(.).w;c.ra{..’,c ratio 115,19
% Change from previousyear
(d) Retiemn on Egoity Ratio >
Profit after tax for |hc'p(.‘riod / year 31284 _ 2153(}
Average Bauity o It AT e Sib.6a
Return on egoity ratio o L B8.52% 32.59%
% Change ﬁ_‘(_)l_ll_[_)rt?vi(.)i.i.s.y.’(.‘ﬂl' . 18.121%‘
() Faventory rurﬁovizr s‘eﬂi'u #. i o
Cost of materials consumed y 532.78
. Changes in inventorics of finished goods, work-in-progress and scrap - 466.39
Cost of goods soid . R “ - 999.17
Average inventory 306.09
Inventory turnover ratio 3.26
% Change from .prcvi.uus year 31.83%
() Trade Teecetvables mrnover ?‘:r'i.liﬁ H —_—
~ Sale of goods and services . 2.79553 1,779.32
Average accound receivable 480,32 416.19
~ Trade receivables turnover ratio 4,28
% Change from previous year
{g). ..’f‘i:a.cfc..;.};s_‘.-'.;.t.i)ié;; LUrOVer ratio )
'I?u_rchase_s | .. bbb PRI Cloum
Averige trade pryables e e e e st T s
Trade payables turnover ratio e 985 9,80

. % Change from previous year : C052%
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41

42

As per our report of even date attached

Cagital management

The capital includes issued equity capital and other equity reserves atiributable to the equity holders of the company. The primary cbjective of the
company’s capital management is to maintain optimum capital structure to reduce cost of capital and to maximize the shareholder value,

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants which otherwise would permit the banks to immediately call loans and borrowings. In order to maintain or adjust the capital structure, the
company may adjust the dividend payment (o shareholders, return capital to sharcholders or issuc new shares.

(INR in miflions)
Particulars TiiAsat Asat
335t March 2022, 31st March 2021
Borrowi'ngﬂs”
Net Debt e :
'E'q'ui'tj'r” U RS AE g
Debt/Bquity vatio e e

No changes were made in the objectives, policies or processes for managing capital during the period ended March 31, 2022 and year ended March 31,
2021.

Impact of Covid-19 on financial statcments

In view of the pandemic relating to COVID - 19, the Company has considered internal and external information and has performed an analysis based
on cusrent estimates while assessing the recoverability of investments, property plant and equipment, right-of-use assets, trade receivables, other
current and financial assets, for any possible impact on the financial statements. The Company has also assessed the impact of this whole situation on
its capital and financial resources, profitability, guidity position, internal financial reporting controls etc. and is of the view that based on its present
assessment this sitnation does not materially impact the standalone financial statements.

However, the actual impact of COVID - 19 on the financial statements may differ from that estimated due to unforeseen circumstances and the
Company will continue to closely monitor any material changes to future economic conditions,

Previous Year fipures have been re-grouped/ re-arranged/ re-classified wherever necessary to correspond with the current year's classification/
disclosure.

For and on behalf of the Board of Directors

For §.C, VARMA AND CQ.
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